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JOKJIAJL HA HE3ABUCUMMA OTUTOP

J0 AKIIMOHEPHUTE

HA BOPUKA-BAHKCEPBH3 AJl

MHuenne

Hue wusBbpmnxme opumt Ha ¢Quuancoeus otder Ha BOPHUKA-BAHKCEPBHU3 A/l
(MpyxecTBOTO), ChabpiKall oT4era 3a (HHAHCOBOTO chbcTosHMe KbM 31 nmexemspu 2016 romuna M
0TYeTa 33 BCceoOXBaTHHA J0XO0J, OTYETa 332 MPOMEHHTE B COOCTBEHHS KalMTal M OTYeTa 3a MapHyHHTe
MOTOUM 33 TrOJMHATA, 3aBbPLUBAINE HA Ta3W Jara, KakTOo W MOACHHTEIHHUTE IPHIIOKEHHA KbM
(DMHAHCOBHUA OTYET, ChABYKAIIH U 0000IIEHO OMOBECTABAHE HA CHILECTBEHHTE CYETOBOJHU TTONHTHKH.

IMo Hame MHEHHE, MPHUJIOKEHHAT (HHAHCOB OTYET MNPEACTaBs [JOCTOBEPHO, BbB BCHYKH
CHIIECTBEHH acnekTH, (PHHAHCOBOTO cheTosHMe Ha JlpyxecTBoTo KBM 31 nexemspu 2016 roauHa u
HeroBuTe (HMHAHCOBH PE3yNTaTH OT AeHHOCTTa M MapUyHMTE My MOTOLM 3a FOJHHATa, 3aBbpLIBallla Ha
Ta3| 1ara, B ChOTBETCTBHE ¢ MexayHapoaHuTe cTaHaaptH 3a ¢unancoBo otuutane (MC®PO), npuern
ot EBponeiickus cwroz (EC).

ba3a 3a uzpa3sapaHe Ha MHeHHe

Hue u3BBpIHIMXME HAIIKMSA OOMT B CBOTBETCTBHE ¢ MexIyHapoOOHHTE OJMTOPCKHM CTaHAapTH
(MOC). HamuTe OTTOBOPHOCTH CBITIACHO TE3M CTAHAApTH €a ONHMCAHW JONBIHUTENHO B pasfena oT
Halus qoknaj ,,OTrOBOPHOCTH Ha OOMTOPA 32 0JUTa Ha (uHaHcoBUS oTveT”. Hie cMe HezaBHCHMH OT
JlpyskecTBOTO B CHOTBETCTBHE ¢ ETHUHMA KoJeKc Ha mpodecuoHanHuTe cueToBoauTend Ha ChBeTa 3a
MEX/IYHApOAHH CTaHaapTH no eruka 3a cueroogutenu (Kozexca na CMCEC), 3aegHO ¢ eTHYHHTe
H3HCKBaHHWA Ha 3aKkoHa 3a He3zaBHCHMHSA (uHaHcOB oauT (3HPO), npunoxkumu mno OTHOLIEHHE HA
HallKig OJMT Ha (PMHAHCOBHA OTYeT B bBirapus, KaTo HHE H3IBIHHXME M HAIUHWTE APYTH €THYHH
OTFOBOPHOCTH B choTBeTcTBHe ¢ M3uckBaHuATa Ha 3HPO u Komexca na CMCEC. Hue cuurtame, ue
OMTOPCKHUTE J0KAa3aTelICTBa, MOMY4YEHH OT Hac, ca AOCTaThbYHH M YMECTHH, 3a [a OCHUrypAT Oasa 3a
HAILIETO MHEHHE.

Jpyra nadopManus, pazTudHa oT (PUHAHCOBHS 0TYeT U OTUTOPCKHSA JOKJIA] BbPXY HEro

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a JIpyrara WHoopmauus. JIpyrata nHpopMauus ce CbCTOH
OT JOKIaja 3a JeHHOCTTa, M3rOTBEH OT pPBKOBOACTBOTO chriacHo I['naBa ceama ot 3akoHa 3a
CYETOBOJCTBOTO, HO HE BKJIIOYBA (DUHAHCOBUS OTYET M HALUUA OJUTOPCKH JOK/IAJ BbPXY HEro.
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Hamero mMHeHue oTHOCHO (PWHAHCOBMA OT4eT He oOXBalla Apyrata WHGOpPMalUs U HHE HE
H3pa3sBaMe KaKBaTo u Ja e GopMa Ha 3aKIII0YEHHE 32 CHTYPHOCT OTHOCHO Hesl, OCBEH aKO He € M3pPHYHO
MOCOYEHO B IOKJIA/Ia HU U JI0 CTENEHTa, 0 KOATO € IOCOYEHO.

BEBR BpB3Ka ¢ HAIIWS OJMT Ha ()MHAHCOBHMS OTYET, HAILATA OTTOBOPHOCT Ce ChCTOM B TOBA 12
npoyereM Apyrara HH(GOpMAalKsd W [0 TO3M HAYMH Ja NpelLeHHM Jald Ta3d Apyra uHdopmauus € B
CBHIIECTBEHO HECHOTBETCTBHE C (PMHAHCOBMS OTHYET WIIM C HALIMTEe MO3HAHUA, MPUIOOMTH MO BpeMe Ha
OJIMTa, HIIH TI0 APYT HA4YHH H3ITIeXKa Ja ChbAbpiKa ChLIECTBEHO HENPABHJIHO JOKNanBane. B cioyyaid ye
Ha Oazara Ha paboTara, KOATO CM€ M3BBPIIMIM, HHE NOCTHMTHEM A0 3aK/IIOUEHHE, Y€ € Haluue
CHLIECTBEHO HENPABUIIHO IOKIa[BaHe B Ta3d Apyra uHdopMmaius, OT Hac ce U3MCKBA Ja JOKIaaBaMe
TO3H (aKT.

Hsmame kakBo J1a 10KJ1a/IBaMe B TOBA OTHOILIEHHE.
Honvanumennu evnpocu, Koumo nocmaes 3a 00K1a06ane 3aKOHBM 3a CHEMOBOOCHIEOMO

B JOMBJIHEHHE HA HAIIWTE OTrOBOPHOCTH H JOKIAaABAaHE CBIJIACHO MOC, Mo OTHOLICHHUE Ha
JOoKiaga 3a ,ueﬁnocrra, HHE HM3INBIHHXME H NPOLEIYPUTE, ,E[OﬁaBEHH KbM H3HCKBAHHTE 11O MOC,
ChIIAcHO YKa3zaHHATA HA MPogeCHOHATHATA OPraHM3aLlia Ha JUIUIOMHPaHHTE eKCIIepT-CUETOBOIHTENN
H perucTpupaHute oxutopud B boarapusi — WHCTHTYT Ha AQMIUIOMHPAHHTE EKCIEPT-CYETOBOAHTEIH
(MIEC), yTBbpAeHH OT HeiiHHs YrpaBuTeneH cbBeT Ha 29 HoemBpd 2016 roauua. Tesu mpouenypu
KacasaT NPOBEPKH 338 HAJIMYHETO, KAKTO W IIPOBEPKHM Ha cbopmaTa H CbAbPKAHHETO Ha TasH Jpyra
uH(popMauus ¢ 1esl Ja HY NOANOMOTHAT BbB (POpPMMpPaHE Ha CTAHOBHILE OTHOCHO TOBa AalM Jpyrata
HH(pOpMalMs BKIOYBA ONOBECTABAHHATA W NOKJIAJBaHHATA, NpeIBHUIeHH B [J1aRa ceama oT 3akoHa 3a
CYETOBOICTBOTO, IIPHIIOKHM B brirapus.

Cmanoeuuye 8v6 6pw3ka ¢ 4i. 37, ar. 6 om 3axona 3a cuemogodcmseomo
Ha 6azara Ha W3BBPLIEHUTE NPOLENYPH, HALLIETO CTAHOBUILE €, Ye:

a) HWudopmanuara, BKIHOYEHa B JOKIAAa 3a JeHHOCTTa 32 (pUHAHCOBaTa rOAMHA, 3a KOATO €
M3roTBeH (PMHAHCOBHAT OTYET, CHOTBETCTBA HA UHAHCOBHSA OTHET.
0) JloxnagbT 3a IeHHOCTTA € HM3TOTBEH B CHOTBETCTBHE C M3MCKBaHusATa Ha [1aBa ceama ot

3akoHa 3a CYETOBOACTBOTO.

OTroeopHOCTH HA PLKOBOACTBOTO 32 JHHAHCOBHS OT4YET

PBLKOBOAICTBOTO HOCH OTTOBOPHOCT 33 M3TOTBSHETO W JOCTOBEPHOTO IpEACTABAHE HA TO3H
¢unancos otuet B crorBeTcTBHe ¢ MC®O, npuetu ot EC M 3a TakaBa cHCTeMa 3a BBTPELIEH KOHTPOJ,
KaKBaTO PBKOBOJCTBOTO ONpejesis KaTo HeoOXOAMMa 32 OCHUIypSABaHE H3TOTBSHETO Ha (PMHAHCOBH
OTYETH, KOMTO HE CBhABPKAT CHLIECTBEHH HENPABUIIHU OTYMTAHUS, HE3AaBUCHMO IalM IBIDKALUM Ce Ha
H3MaMa WJTH TpelIKa.
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Ilpu wu3roTBiHe Ha (MHAHCOBHS OTHET PBKOBOACTBOTO HOCH OTIOBOPHOCT 32 OLEHsBaHe
cnocobHocTTa Ha JIpy»KeCTBOTO Ja NpOABIKH Aa (yHKIHOHHpAa KaTo ASHCTBAILO NpEANpHATHE,
ONOBECTABAMKM, KOraTo TOBA € MPHI0XKKHMO, BBIIPOCH, CBBP3aHU C MPENNON0KEHHETO 3a JEeHCTBAIIOo
IpeanpuaTHe W H3MON3BaliKH cyeTOBOAHATA 0a3a Ha OCHOBATA HA MPEANONIOXKEHHETO 33 AEHCTBAllo
npeanpusTHe, OCBEH aKo pPBKOBOIACTBOTO HE Bb3HAMepABa Ia JMKBHIMpa JlpyXkKecTBOTO HIM na
TIpEyCTAaHOBH JICHHOCTTA MY, HIIH aKO PbKOBOJACTBOTO HA MPAKTHKA HAMA [pyra alTepHaTHBa, OCBEH J1a
NOCTBIIH MO TO3M HAYHH.

OTI"OBOPHOCTH Ha 0AUTOpA 32 0AHTA HA Il)HHaHCOBHH OT4YET

Hammre nenw ca ga MOJYYHM pasyMHa CTEIIEH Ha CHI'YPHOCT OTHOCHO TOBa dajlH (l)HHaHCOBHﬁT
OTHET KaTO UAJIO HE CBABPXKA CBINECTBEHH HETIPABUIIHKA OTYUTAHHWA, HE3ABUCUMO AT OBJIXKAIIK CE Ha
H3MaMa HJIH Ipelika, H Ja H31aaeM OAUTOPCKH NOKIan, KOHMTO Ja BKJIIOYBA HALIETO OOHTOPCKO MHEHHE.
PaSYMHaTa CTENEH HAa CHUIYPHOCT € BHCOKAa CTENEH Ha CHI'YpPHOCT, HO HE € rapaHulusd, Y€ OIHT,
H3BBPLICH B CHOTBETCTBHE C MOC, BHHaAru wie paskpHupa CbLIECTBEHO HENPaBHIIHO OTYHTAHE, KOraTo
TaKOBa CbUIECTBYBA. Henpammﬂu OTYHTAHHA MOraT Ja Bb3HHKHAT B PE3YNTAT HA H3MaMa HIIH IpElika
W C€ CYUHTAT 3a ChILIECTBEHH, ako OH MOTJIO pPasyMHO Ja c€ O4Yakea, 4€ T€, CaMOCTOATEJIHO HJIM KaTo
CbBKYITHOCT, Ouxa MOTIH Ja OKaxaT BJIHAHHWE BBPXY WKOHOMHYECKHTE pEUICHHA Ha HOTpCﬁPITenPITe,

B3€MaHH BB3 OCHOBA HAa TO3H (t!HHaHCOB OTHCT.

Karto gact or omuta B choreercTBHe ¢ MOC, HHe H3moi3BaMe NpodecHOHATHA NpeleHKa H
3amasBaMe NpoecHoHaNeH CKENTHIM3BM 110 BpeMe Ha lienus oauT. Hue chiio Taka:

- HIIeHTHli]HIIHpaME H OLCHABAME PHCKOBETE OT CBIIECTBCHH HEINPAaBUJIHH OTYHTAHUA BbBB
GbuHAHCOBHA OTYET, HE3aBUCHMO Jand IBIDKAIIM Ce HAa W3MaMa WM Tpelka, paspaboTBame H
M3MbIHABAME OJMTOPCKM MPOUEAYPH B OTTOBOP HA TE3H PHCKOBE W TMOMydYaBame OIHTOPCKH
JIOKA3aTeNICTBA, KOMTO a ca JOCTATHYHM M YMECTHH, 3a J1a OCHrypsT 6a3a 3a HamweTo MHeHHe. PHCKBT
na He Oble PasKpUTO CHIIECTBEHO HENMPABHIHO OTYHTAHE, KOETO € pe3y/TaT OT W3Mama, € MO-BHCOK,
OTKOJIKOTO PHCKa OT CBHIIECTBEHO HENpPaBHIHO OTYMTAHE, KOETO € pPe3yJTar OT Ipelika, Thil KaTo
M3MamaTa MoKe Jia BKJTIOYBA TaHO criopa3ymsBaHe, (anmuuunpaHe, NpeAHAMEPEHH MPOMYCKH,
M3ABIIEHHA 33 BBBEXJaHe Ha ofuTopa B 3abmyxIeHHe, KaKTO M NpeHeOpersaHe WK 3a00HKalsiHE Ha
BBTPELUHHA KOHTPOJL.

- [nojay4aBamce pa36upaﬂe 3a BBTPCIUIHHA KOHTPOJI, HMaul OTHOLCHHE KbM OJHTa, 3a Ja
pa3paboTHM OIMTOPCKH MPOLELYPH, KOMTO 12 Ca MOAXOISALIM NP KOHKPETHUTE 00CTOATENCTBA, HO HE
C LleJ1 M3pa3siBaHe Ha MHEHHE OTHOCHO eeKTHBHOCTTA Ha BBTPEIIHUSA KOHTPOJ Ha JIpYyKecTBOTO.

- OlEHsBaMé YMECTHOCTTa Ha H3MOJ3BAaHATE CYETOBOJHM MOJMTHKH M Ppa3syMHOCTTa Ha
CYETOBOJHUTE TNPUOIM3UTENHM OLEHKM M CBBP3aHHTE C TAX ONOBECTABAHMS, HANPABEHH OT
PBKOBOJCTBOTO.

- JOCTHraMe o 3aKilH4Y€HHE OTHOCHO YMECTHOCTTA Ha H3MON3BaHE OT CTpaHa Ha PBKOBOACTBOTO
Ha CYeTOBOAHATA b6a3a Ha OCHOBATA Ha TMPENOIOKEHHETO 3a AEHCTBALIO NPEANPHATHE H, Ha Ga3aTa Ha
MOyYeHHTE OJMTOPCKH [OKa3aTelCTBa, OTHOCHO TOBa Jald € HAIMLE CBLIECTBEHA HECHIYPHOCT,
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OTHAcHILA ce 10 CHOMTHA HIH YCJ10BHSA, KOUTO Onxa Morjm na NnopoaAT 3HaYUTEIIHH CbMHEHHSA OTHOCHO
crocoOHOCTTa Ha JpyKecTBOTO Aa MpoaBIDKM Ja (YHKUHOHMpA KaTo AeHcTBallo npeanpustHe. AKo
HHE JOCTHTHEM [0 3aKIII0UeHHe, He € HaIHIE CBLIECTBEHAa HECHIypHOCT, OT HAac Ce M3MCKBa Ja
TNpHUBJIeYEM BHHMAaHHE B OAMTOPCKHA CH NOKJIAd KbM CBbP3aHHUTE C Ta3H HECUI'YPHOCT OMOBECTABaHHA
BbB (PMHAHCOBMS OTYET WJIH B CIIyuyal ue Te3H OMOBECTSBAHHS ca HeaqeKBaTHH, Ia MoAHHIMpaMe
MHEeHWeTo cH. Hamure 3akio4yeHus C€ OCHOBaBaT Ha OIUTOPCKHTE OOKA3aTe€JICTBA, MOJYYEHH 10
IaTaTa Ha OJUTOPCKHA HM HoKiaan. Bbaeuwm chOMTHA WiaM ycnomus obaye Morar jJa craHaT NMpHYMHA
JpyxecTBOTO 1a NpeycTaHOBH (PYHKIHOHHPAHETO CH KaTO AeHCTBAIIO MPeANpPHATHE.

- OueHsABaMe IIIOCTHOTO TpeJcTaBsiHe, CTPYKTYpa H CBhAbPXKaHHEe Ha (HHAHCOBHS OTYET,
BKJIIOUHTEITHO OMOBECTABAHUATA, M Jand (UHAHCOBHAT OTYET MPENCTaBs OCHOBONOJAralllATE 338 HETO
CHEJIKH U CcHLOUTHS 110 Ha4HH, KOKMTO mocTHra JOCTOBEPHO IPECTABAHE.

Hie KOMyHHKHpaMe C PBKOBOJCTBOTO, Hapell ¢ OCTAHANUTE BBIIPOCH, IIAHMPaHHs 0OXBaT
BpEME Ha M3NBbJIHCHHE Ha OJHTA U CHLICCTBCHUTE KOHCTATALHH OT OAHMTA, BKIIIOYHTEIHO CBLIECTBEHH
HEeAOCTaTbUHN BHB BBTPEIUHHUA KOHTPOJI, KOUTO ﬂneﬂ'rmbnunpaxwe 0 BpEME Ha H3BBPIIBAHHA OT Hac
OJINT.

A(I))&qégﬂa'\

Odumopcko opyscecmeo

! i
Bansi Hopnanosa Hepaanosa

Ynpasumen \

Penn Ieopruesa Hopaanosa
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BOPHKA - BAHKCEPBH3 A/l

OTYET 3A BCEOBXBATHUSA 10X0/1

3a roAMHAaTa, 3aBbpmsama Ha 31 nekemepu 2016 roauua

TpnioseHns 2016 2015
BGN '000 BGN '000

INpuxomn 4 37 126 35 389
Hpyra noxonwn/(3ary6u) ot neifHOCTTa, HETHO 5 106 381
Pasxonu 3a MaTepHaiu 6 (1 166) (1310)
Pasxonu 3a BBHLUIHY YCIIYTH 7 (6 369) (6 890)
Pa3xopnu 3a nepconana 8 (12 650) (11618)
Pa3xonu 3a aMmopTH3aLus 15,16 (5 505) (5395)
Hpyru pasxo/y 3a JefHOCTTa 9 (553) (306)
Kanuranuzupanu coGCTBEHH pa3sXo/y 3a IbIroTpaiiHl aKTHBH 10 4 164
IMeyanba oT onepaTHBHATA JeiHOCT 10 993 10 415
DHHAHCOBH MPHXOAH 11 75 221
Teuanda npean JaHBEK BbpPXY Nevyandara 11 068 10 636
Pa3sxon 3a n1aubk BhpXy neuanbara 12 (1137) (1 068)
HerHa neuan6a 3a roguHaTa 9931 9 568
Jpyru KOMNoOHeHTH Ha BceoOXBATHHSA A0X0]
Komnonenmu, koumo Hama oa 0voam peknacu@uuupanu ¢
neuanbama uiu 3azybama:
[MocneaBaliy OLEHKH Ha IEHCHOHHY NJIaHOBE C AC)HUHHUPaHH JOXO0IH (15) (101)
(15) (101)
Komnonenmu, koumo mozam oa 6voam peknacuguyupanu ¢
nevwanbama uau 3azybama - -
JApyr BceoOXBaTeH 10X04 32 FOAHHATA, HETHO OT JAHBUH 13 (15) (101)
OBLLO BCEOBXBATEH JOXO/ 3A TOJAUHATA 9916 9 467

Tpunoxcenuama na empanuyu om 5 0o 58 ca nepazdenna wacm om unancosus omuem.

Inasen usnviHumenes oupekmop:. *.~
f /, F4

Mupocnas Buwee

I'nasen cuemosodumen (m:ci_naeﬂme.n): qg R S R\
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BOPHKA - BAHKCEPBH3 Al
OTYET 3A ®PHHAHCOBOTO CbCTOSIHHE
KbM 31 gexemspn 2016 roguna

AKTHUBH Hpuaowxeis 31 nexemBpe 31 AeKeMBpH 1 anyapn

2016 2015 2015

BGN '000 BGN BGN '000

npeusvuchen npeusvuchen

HeTexkymu akTueu

HmorH, MammmHK H 060pyaBaHe 14 20177 24001 23871
HemarepuanHu akTHBH 15 2675 2871 2507
DUHAHCOBU aKTHBH Ha PA3MONOKEHHE H 32 mpoaaxba 16 14 14 14
Jbrocpousy rapaHIMOHHH 1ETIO3HTH B GaHKH 17 154 153 -
JIpyrH HETEKYIIH aKTHBH 18 513 716 20
23533 27755 26412

Texymn aKTusn

Marepuaniu 3anacu 20 283 472 352
TbproBekH B3eMaHHA 21 1614 1423 1212
JIpyr# TeKyIH akTHBH 22 1283 1212 1076
Cpounu feno3utH B 6aHku 23 8 906 17 898 17 347
IMapuunu cpescTBa W NApUYHH EKBHBAJIEHTH 24 35125 20 400 18 840

47 211 41 405 38 827
OBILIO AKTUBH 70 744 69 160 65 239

COBCTBEH KAITMTAJI H TACHBH

COBCTBEH KAITUTAJ
OcHOBEH aKLHOHEPEeH KamuTall 10 639 10 639 10 639
Pesepeu 46 174 46171 46 167
Hepasnpenenena neqanta 3 8 484 8136 + 4322 +
25 65297 64 946 61128
MACHABHA
HETEICle.“] 3a0bJIXKCHHA
TMacuBH N0 OTCPOHEHH JaHBLH 3,26 178 86 72 A
3aas/KeH’s KbM MepeoHana NpH NeHCHOHHUpaHe 27 747 756 564
925 842 636
Texymu 3ab/KeHHA
TwproBeku 3aKbDKeHAS 3,28 1 005 360 648 +
Tpennnatens CyMH OT KIMEHTH 329 1 648 1478 = 1398 +
3aabinKeHns 33 JaHbIH 30 1 001 797 713
3aab/uKeHHs KbM NIEPCOHANA M COLIMAIHOTO OCHIYPABAHE 31 868 737 716
4522 3372 3475
OBIO MACHBH 5 447 4214 4111
OBIIO COBCTBEH KAITUTAJI U TIACHBH 70 744 69 160 65239

Hpunoxcenuama na cmpanuyu om 5 00 58 ca nepazdenna yacm om punancoeun omuem.

Punancosusm omuem na cmpatiuyu om 1 00 58 e 0006pen 3a uzoasdue om Cveema Ha oupexmopume

u e noonucan ka 28 mapm 2017 200una om:

Thasen usnvanumenen oupexmop: ;
{/ T/ Mupocnaeé Buyeg
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I'nasen cuemos_oéfgmen (cacmaeumen):,f = /]
G2\ '/ Panuya leopeflesa




BOPHUKA - BAHKCEPBHU3 Al

OTYET 3A MAPHYHUTE NMMOTOLH
3a roAMHAaTa, 3aBbpmBama Ha 31 nexemspu 2016 roguna

Tpunosenus 2016 2015
BGN'000 BGN'000

ﬂapnqnn NOTOLH OT ONEpPaTHBHA neiiHocT

[MocTBIIEHHS OT KITHEHTH 45294 42 401

Inamanus Ha JOCTABYMLH (8 848) (12 049)
[Nnamanus Ha NepcoHaNa v 3a COLMATHOTO OCHIYpPsABaHE (12 445) (11 296)
Inatenu naubum (6e3 Janbly BEPXY neuandara) (6 003) (4 889)
Inarenu nawbiy BHPXY neyanbara, HETHO (1159) (943)
Jlpyry nocTeyeH!s/(N1amaHus ), HETHO 27 194
Hernun napuunu notous or onepaTHsHa AefiHocT 16 866 13418

l'lapu-um MOTOLH OT HHBECTHLIHOHHA el HOCT

ITokynKH Ha MMOTH, MALlIMHK K 00py/1BaHe : (1827) (4715
[MocTerneHns ot npoaaxOu Ha UMOTH, MAlIHHW K o6OpyIBaHe 877 79
TMokynky HA HEMATCPHUAIHN AKTHBH (673) (1 148)
[penocraBeHu CPOUHHU W rapaHIHOHHH JIETIO3UTH B GaHKH ¢ HHBECTHLIMOHHA LI (3 000) (17 556)
[TocThIUIEHHA OT Bh3CTAHOBEHH CPOYHHM JIETIO3UTH B 6aHKH C MHBECTHIJMOHHA LIEN 12 012 17 015
TMony4enu THXBU 110 CPOMHHU JENO3HUTH C MHBECTULIMOHHA LiE 32 117
[MTocThIuIEHHs. OT MHBECTHLIMK HA PA3IONIOKEHHE H 3a pogaxoa 2 1
HeTHn napuyHH noTouH oT/(M3M013BAHH B) HHBECTHUHOHHATA AeiiHOCT 7423 (6 207)

I[Mapuanu noTouw ot puHaHcOBA AeiiHOCT

Hznnatenu nuBuaeHTH (9 564) (5 649)
HeTHn napH4HH MOTOLH H3MO0/I3BAHH BLB (pHHAHCOBATA AefiHOCT (9 564) (5 649)
HetHo yBenH4YeHHe HAa NAPHYHHTE CPEACTBA H NAPHYHHTE eKBHBAJIEHTH 14 725 1562

IMapuunn cpeacTBa M NAPUYHM EKBUBANEHTH Ha | stHyapu 20 400 18 840

EdexT oT Hepeanu3npann KypCOBH PasiMKH N0 MTAPHYHHA CPEICTRA H NapHYHH

E€KBHBAJICHTH - 2)
[Mapuunu cpeacTBa M NAPHYHH eKBUBAJEHTH HA 31 fexemBpu 24 35125 20 400

Tpunosicenusma na cmpanuyu om 3 do 58 ca nepazdeana uacm om ghunancosus okruem.

Inaeen usneanumenen oupexmop.
Mupocnas Buues

Inasen cuemogooumen (cvcmasumen): ri S ( =
N " /Panuya T'eopzueba




BOPHKA - BAHKCEPBH3 Al

OTYET 3A IPOMEHHTE B COBCTBEHHA KAITHTAJ
34 rOJHHATA, 3aBbpuBaia Ha 31 aexemspn 2016 roauna

IMpusomennn

Canno Ha 1 snyapu 2015 roanxa (OpHrHHAIHO 0TYETEHO)
Tpomana é cuemosodnama noIumuKa 3
Canpo ua 1 suyapu 2015 roansa (npen3sHcIeHo) 125
ITpomeniu 6 cobemeenun kanuman 3a 2015 zo0una:
Pasnpegaenenue Ha neyanbata 3a 2014 ronuna
* dusudenmu
* pesepau
00w BceoOXBaTEH 10X0/1 32 FOAHHATA (IPEH3HHCIEH), B T.4.:
* nemna nevarda 3a 200unama

* dpyau KOMROHEHMU HA 6Ce0DXGAMNUS AOX00, HEMHO OM OanbYU

Canno na 31 nexemspu 2015 roanna (OpUrHHAJIHO 0TH4ETEHO)
npf).llﬂ"ﬂ' 6 L"JL’mUﬂ'ﬂ()Hﬂmﬂ noaumura 3

Canno na 31 aexemspn 2015 roamna (npensyncieHo) 325

Hpomenu 6 cobcmeenun kanuman 3a 2016 2oduna:
Pasnpenenenue na nevanbara 3a 2015 roauna

* dusudenmu

* pezepau
06w BeceoOxBaTeH J0X0/ 33 FOJHHATA, B T.W.:

* nemna nevanda 3a 200unama
* Opyeu KOMROHERMU 1A 6ce0bX8AMNus 00X00, HEMHO Om OuHBYU

Canpo ua 31 npekemspu 2016 roguHa 25

Mpwioocenuama va cmparnuyu om 3 0o 38 ca nepasdeina wacm om unancosus djpyem.

Iiagen usnvanumenen oupexmap:

.‘!.Milpbmae 7]

{
Iragen cuemosodumen (cocmasumen):

Panuya I'eopzuesa

O Pesep Hepasny O6mo
AKIHOHEpeH neuanba cobersen
KanHTAR Kanuran
BGN'000 BGN"000 BGN'000 BGN'000

10 639 46 167 5575 62 381
- - (1253) (1.253)

10 639 46 167 4322 61128
= 4 (5 653) (5 649)

- - (5 649) (5 649)

- 4 4) -

& - 9 467 9 467

- - 93568 93568

- - (101) (101)

10 639 46 171 9389 66 199
- - (1253) (1.253)

10 639 46171 8136 64 946
- 3 (9 568) (9 565)
- - (9 565) (9 565)

- 3 3) .

- - 9916 9916

= - 9931 9931

- - (15) (13)

10 639 46 174 8 484 65 297

-
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BOPUKA - BAHKCEPBH3 Al
[TPUJIOKEHWA KbM IT'OAUIITHUA ®UHAHCOB OTYET 3A 2016 1.

1. HH®OPMAILIHNA 3A JPYKECTBOTO

BOPHUKA - BAHKCEPBHU3 AJl e cw3naneno npe3 2010 r. xaro akMOHEPHO APYKECTBO Ype3
ciuBaHeTro Mexay apere apyxkectea, BOPHUKA AJl u bankcepeuz AJl U € cTaHano TexeH
YHHUBEpcajieH MpaBonpHeMHHK. To e ¢ peructpauus B bwarapus - cbhe cepanuile W ajpec Ha
ynpasienne rp. Codus, paiion Mnanoct, 6ya. Lapurpaacko woce Ne 117. JIpyKecTBOTO € BIHCAHO B
Tovproeekus peructsbp Ha 12 asryer 2010 roguna.

Cobcmeenocm u ynpasienue

BOPUKA — BAHKCEPBHU3 A]l e HemyOnHUYHO aKIIHOHEPHO APYKECTBO.

Kum 31.12.2016 r. 3andcaHuaT ¥ BHECEH OCHOBEH KalUTal Ha JAPYXKECTBOTO Bb3/IM3a Ha
10,638,940 nB. u e pa3npeneneH B 1,063,894 6p. 00MKHOBEHH ITOMMEHHH aKLMH C [IPABO Ha ri1ac Beska
¢ HOMHHanHa ctoiiHocT 10 nesa.

Ksm 31.12.2016 r. pasnpeneneHHETO Ha aKLMOHEPHHA KamMTajl Ha APYXKECTBOTO € KakTo

criesiBa:
AKIHOHEp %
ydacrue
1 bwarapcka HapoaHa 6aHka 36.11%
2  VuuKpenur Bynbanx AJ] 13.84%
3 bBauka ICK EAJl 7.06%
4 HOPOBAHK FBIITAPUA Al 6.85%
5 OOenunena obarapcka danka A/l 6.58%
6 IIppsa wHBecTHUHOHHA OaHka Al 5.77%
7 llentpanHa xoonepaTHBHa OaHka AJl 4.17%
8 Cocnere Xenepan Excripecbank A/l 4.15%
9 O6mwuHcka danka AJl 3.80%
10 Paiidaiizendank boarapus EAJ] 2.62%
11 CHUBAHK AJ] 2.09%
12 banka [Tupeoc bbarapus ALl 1.69%
13 Anwmann Bank Bearapus AJl 1.13%
14 HurepHemsHba acet 6ank AJl 1.10%
15 Twproecka 6anka MuBectbank AJ] 0.91%
16 IlpoKpenut bauk beirapus A/l 0.84%
17 Toxyna 6auk AJl 0.27%
18 BHII INapuba C.A. — knon Codus KUT 0.24%
19 Curnbank EBpona A/l - xnon bearapust KUT 0.20%
20 TBb Buxropus EAJ] 0.18%
21 DBwarapcka Ganka 3a passutie All 0.17%
22 Tekcumbank AJl 0.13%
23 Tu bu Aii bank EAJ] 0.08%
24  Te-Jlxe 3upaar bankacs A.lLLL, xnon Codus - 0.01%

O6mo 100.00%



BOPUKA - BAHKCEPBH3 A/l
[MPHIJIOKEHHWA KbM I'OJUIIIHWU A PHMHAHCOB OTYET 3A 2016 r.

JpyKecTBOTO MMa eIHOCTENEHHa CHCTeMa Ha YIpaBleHUe Che ChBeT Ha aupekropute (C/I) ot

9 uynenose. PbKOBOACTBOTO Ha APYXECTBOTO B JTHLETO Ha CbBeTa Ha AUPEKTOPHUTE HMA CICIHHS

c¢beTaB KeM 31.12.2016 1.:

Kannn Xpurcros - mpencenaTen;

JleBon XamnapuymsH — 3aM. IpejceaaTen;
Mupocnas Buues — unen;

Buonuna MapuHoBa — ulieH;

Ilers IuMUTpOBA - UJlleH;

CrunusH BeTeB - uneH;

Bacun Xpucrop — unes;

["'eopru KoHCTaHTHHOB - UjieH;

Maptin 3alMOB - HJIeH;

Kosm 31.12.2016 r. apy:ecTBOTO ce MpPeACTaBisBa H YNPAB/sBA OT IIABHUS W3MTbIHHTETHHUS

aupexktop Mupocnas Budes.

KoM 31.12.2016 r. obuusat 6poii Ha nepcoHana B apyxectsoro e 305 cnyxutenn (31.12.2015

r.: 306 ciyxurenn).

Ilpeomem na delinocm

Hpe.ﬂMET’bT Ha AeiHOCT Ha APYXKECTBOTO BKIIOYBA CIEAHHUTE BH/J0BE OMepalii U CAeNKH:

Ilpoektupane, craHaapTH3MpaHe, M3rpaskJaHe M ONMepHpaHe Ha MIAaTeKHH CHCTEMH 3a
obcnyskBaHe Ha MJIATEKHU ONEPALiK B JIeBa, €BPO M MJIATEKHH ONepallii, HHUIMHPAHH C
0aHKOBH KapTH;

NPOEKTHPaHe, CTaHAapTU3HpaHe, H3rpaXk/aHe H ONepHpaHe Ha aBTOPH3ALHOHHH CHCTEMHU
33 KAPTOBH pa3IulalllaHHs;

HU3IIbJIHECHHE Ha Memyﬁaﬂxoan HaJIMYHHW NapHYHH NPEeBOOH,

NpOEKTHPaHe, CTaHAaPTH3aLMs, H3rPaKIaHe U MOAbpiKAaHe Ha OllepaTHBHA CBBP3AHOCT C
MECTHH H MEKIYHapOAHH aBTOPH3alMOHHM LIEHTPOBE, KapTOBH ONEpPaTopH H ONepaTopu
Ha niaaTeaHH CHCTEMH,

NpeaocTaBsHe Ha JIOMBJIHHTENHH YCIAYTH, CBbp3aHH ¢ OaHKOBH KapTH Karto
nepcoHanu3upane, akTHBHPaHe, rnevar U npoMenu Ha [TMH wu ap.;

M3NUTBaHE W Of00psBaHe Ha TEXHMYECKW M NPOrpaMHH CPEICTBA 3a OCHUIYpABaHE Ha
orneparHBHa CHBMECTHMOCT Ha 00OpYyJBaHETO M HEOOXOAMMOTO HHBO HA 3alMTA CPEILY
HEOTOPH3HPaH A0CTBIL;

M3rPaOKAaHE M ONEpHpaHe Ha TEeXHHYeCKa M TEXHOJIOrHYHa WHPAacTpyKTypa 3a
o0ciy;KBaHe Ha Ialanus ¢ DaHKOBH KapTH;

paspaboTBaHe, NOAIbPKAHE M ONepupaHe Ha HHPOPMALIMOHHH CHCTEMH H YCIYTH;
paszpa0oTBaHe H MOAAPbAKA Ha COPTYCPHH NPOAYKTH H YCITyTH;

U3rpaaHe | 10CTaBKa Ha yOCTOBEPUTENIHH YCIIYTH;

MHXEHEPHHTOBH YCAYTH, CBBLP3aHH C MOHTaX, MOAApLKKa W cepeus Ha ATM u I1OC
yerpoiictea u apyra UT undpactpykrypa;



BOPHKA - BAHKCEPBH3 AJ[
TIPUJIOXKEHWA KBEM T'OJUITHU A ©MHAHCOB OTYET 3A 2016 T.

e oOyd4eHne Ha notpebuTenH 3a obcnyKBaHe M aBTOPH3ALMsA M IUIAIAHHS 4pe3 DaHKOBH
KapTH U JpYrd N1aTeXHH HHCTPYMEHTH;

® TBHProOBCKA H KOHCYNTaHTCKA AeHHOCT;

e pyru JefiHOCTH He3aOpaHEHH OT 3aKOHa, Ciel MOoJyvyaBaHe Ha U3UCKYEMHTE JIMIEH3H U
paspelleHts, ako TOBa € HeoOX0IUMO.

HpyxectBoTo e nuuensupad ot bHB oneparop Ha nnarexHH CHCTEMH ¢ OKOHYATEJNHOCT Ha
CeThJIMEHTA 3a 00C/y)KBaHE Ha KJIMEHTCKH IPEBOJM B JIeBa, 3a 0OCIy)KBaHE Ha Nialianns ¢ GaHKOBH

KapTH H 32 00cly;KBaHe Ha KIMEeHTCKH NPeBO/M B €BPO.

1.2. Cmpykmypa na opycecmgomo

KoM 31.12.2016 r. BOPHKA — BAHKCEPBU3 AJl uMa pa3kpuTu oQUCH W3BLH LEHTPATHO
ynpagnexue B rp.Codus v npeacTaBUTEICTBA B CIEAHUTE rpajJoBe:

Peauon H3zmox: rp. Byprac, rp. Bapna, rp. Jlobpuy, rp. lllymen, rp. Causen u rp.AmGon;

Pezuon 3anao: rp. Bunun, rp. MonTana, rp. Bpaua, rp. bnaroesrpaz, rp. Kioctenaun u rp.
[lepHuk;

Pezuon Cesep: tp. Benuko TwpHoBgo, rp. [lnesen, rp. Jloseu, rp. Teprosuiue, rp. Pasrpaz, rp.
Pyce, rp. Cunuctpa u rp. ['abpogo;

Pezuon FO2: Tp. Ilnosnus, rp. Iasapuxuk, rp. Crapa 3aropa, rp. Xackoso, rp. Kepmkanu u
rp. CmonsH.

1.3. Ocnoénu noxkaszamenu Ha cCMONANCKamMa cpeoa
OcHOBHUTE MOKa3aTeH Ha CTONaHCKaTa Kpeja, KOMTO OKa3BaT BIMsSHHE BBPXY JeifHOCTTa Ha
I pYyKecTBOTO, 3a nepuoaa 2013 — 2016 r. ca npeacraseHy B Tabauuara no — J0ay:

MoxasaTen 2013 2014 2015 2016
EBII B MaH. neBa 82,166 83,634 88,571 91,873*
Peanen pacre:x Ha BBI1 0.9% 1.3% 3.6% 3.4%*
Wndnamus B kpas va romunara (XMIILL) -0.9% -2.0%) -0.9% -0.5%
CpeneH BayyTeH Kypc Ha LIAaTCKUA J0JIap 3a roAMHaTa 1.47 1.47 1.76 1.77
BanyTeH Kypc Ha IaTCKMA J0J1ap B Kpas Ha roJuHaTa 1.43 1.59 1.80 1.86
OcHOBEH NHMXBEH NPOLIEHT B Kpas HAa roiMHaTa 0.02 0.02 0.01 0.00
BespaboTrua (B Kpas Ha roJMHATa) 11.8% 10.7% 10.0% 8.0%

*[Ipoznosa Ha bHb 3a.2016 2., usmounux: bHb.



BOPHUKA - BAHKCEPBH3 A/l
MPUIIOKEHUA KbM IN'OJAMIIHUA PUHAHCOB OTHET 3A 2016 r.

2. OCHOBHH NOJIOKEHHSA OT CHETOBOJHATA IMOJIUTHKA HA TPYXECTBOTO

2.1. Baza 3a uzeomeane HA (UHAHCOGUA OMYEM

®unancoeusaT otueT Ha BOPMKA-BAHKCEPBHW3 AJl e u3roTBeH B CHOTBETCTBHE ¢ BCHUKH
MexayHapoqHu craHgaptd 3a (uHascoBn otuetd (MC®O), KOMTO Ce€ ChCTOST OT: CTAHJAPTH 34
(uHaAHCOBH OTYETH M OT ThiIKyBaHHs Ha Komutera 3a pazscHenns Ha MCOPO (KPMC®O), onobpenu
or Cpeera no Mexaynaponuu cueroBognu crangaptd (CMCC), u MexayHapoaHuTe CHETOBOAHH
CTaHJapTH H ThIKyBaHHATA Ha IlocTosnHna xomuTeT 3a passcHsasaHe (ITKP), onobpenu ot Komurera
no Mexaynapoanu cueroBoguu crangaapti (KMCC), kouto edextnBHo ca B cuna Ha 1 sHyapu 2016
r.. ¥ kouto ca npuetn ot Komucusara na Esponeiickus csto3. MCDO, npuetu ot EC, e obwonpueroro
HaMMEHOBaHHe Ha paMkarta ¢ o0lo NpefHa3HaucHHe-cueToBoAHA 0a3a, eKBUBAJIEHTHA HA paMKara,
BbBeJeHa ¢ AeduHHUMATA cbriacHOo § 1, T. 8 or [lombiHUTENHUTE pasnopeadn Ha 3akoHa 3a
CUYETOBOJCTBOTO M0/, HAUMEHOBAHHETO ,,MexIyHapoIHH cueToBOAHH cTaHxapTi” (MCC).

3a Texywara ¢uHaHCOBAa rOAMHA JPYKECTBOTO € MPUEN0 BCHYKH HOBH /WM PEBH3HPAHH
CTaHJapTH U ThJKYBaHHs, H3aneHd oT CbheeTa no MexayHapoaHu cyetoBoHH ctanaaptu (CMCC) u
pecn. ot Komurera 3a passicienus Ha MC®O, konTo ca 6MIM YMECTHH 3a Heropara AeiHOCT.

Ot Bb3NpHEMAHETO HAa TE3H CTAHJAPTH W/WAM ThIKYBAHHS, B CHJA 32 TOIMLIHH MEPHOJH
3ano4Balln Ha 1 gayapu 2016 r., He ca HaCTbNWJIM NPOMEHH B CUETOBOAHATA MOJIMTHKA, OCBEH HIKOH
HOBH H pa3slUMpsBAHETO HA BEYE YCTAHOBEHU ONOBECTSABaHMS, 0e3 TOBa Ja JOBE/E 10 APYrH MPOMEHH -
B KJIaCH(PMKALMATA MM OLIGHKATA Ha OTJEIHH OTYETHH ODEKTH H ONEeparu.

Hosute n/umu npoMeHeHUTe CTAHAAPTH U ThIKYBaHHUS BKITIOYBAT:

o MCC 19 (pesusupan 2011 2.) [Joxoou na maemu quya (8 cuia 3a 200UMHU NEPUOOU ON
1.07.2014 2. — npuem om EK 3a 2o00uwnu nepuoou om 01.02.2015 2.). Tasn npomsHa e cBbp3aHa C
passicHEHHE OTHOCHO TPETHPAHETO HA BHOCKH, HAIIPABEHH OT CTPaHa Ha CIYKUTENH WK TPETH JINNA B
nj1aHoBe ¢ JAeUHUPaHH JOXOIH, CBIIIacHO (OPMANHHTE YCIOBHS HA CbOTBETHHsA miaH. [Ipomsnara
onpezes, Y€ Te3M BHOCKH Clle[Ba 1a Ce TPETHpaT KaTo HamalleHWEe Ha PasxOJHUTe 3a CTak KaTo Ce
pasnpenensT 3a nepuoja Ha TPY/AOB CTa KOraTo Te ca OOBbp3aHH ¢ FOJAMHHTE Ha TPYIOB CTaXk Ha
JIHLETO, a CE MPHCIIAfaT OT Pa3sXOANTe 3a CTaX 3a [IepHOJia HA MoJlaraHe Ha TPY/a, KOraTo BHOCKHTE He
ca 00Bbp3aHU CbC CTAKA,

o [lodobpenus 8 MCDO Iuxvn 2010-2012 (m.0exemepu 2013 2.) - nodobpenus 6 MCPO 2,
MC®O 3, MCPO 8, MC®O 13, MCC 16, MCC 24, MCC 38 (8 cuna 3a eoduwnu nepuoou om
01.07.2014 2. — npuemu om EK 3a coouwunu nepuoou om 01.02.2015 2.). Tesn nonoOGpeHus BHACAT
YaCcTHYHH NPOMEHH M pEeJaKUWH B CbOTBETHWTE CTaHIApPTH, OCHOBHO C 1l Ja INpeMaxHar
CBHILECTBYBAILlA HENOC/IEA0BATEHOCT WM HESCHOTH B MIPaBU/aTa Ha NPUIIMKEHHWE U W3MCKBAHHWATA Ha
OTAEIHUTE CTAHAApPTH, KAKTO M 7Ja Ce BHece MO-Npeuu3Ha TEePMHHONOTHS Ha TOHATHA. OCHOBHO
MPOMEHHUTE Ca HACOYEHHW KbM CIEIHHTE OOEKTH WM Onepaluu: a) NpomsHa B Ae(HHHUIHATA Ha
»eproj Ha (Oe3ycn0BHO) npHAOOHBaHE HA npaBa” M ,,a3apHO ycnoBHe” U ca 100aBeHH ,.yCIOBHE Ha
H3MBIHEHHETO™ M ,yCloBHe Ha yciyrata” (MC®O 2); 6) yTouHeHHe 3a TPETHPAHETO HA YCJOBHHTE
Bb3HarpaxaeHus npu OusHec KOMOMHALMHM, KOMTO OTTOBAPAT HA ONpejeNeHHeTo 3a (DHHAHCOB
MHCTPYMEHT (KaTo (PHHAHCOBM 3a/bJKEHHMS WM HHCTPYMEHTH Ha COOCTBEHMs KanuTan) W TAXHATA
OLEHKa B Kpas Ha BCEKH OTYETEH MepUoj — [0 CNpaBeJliBa CTOMHOCT, BKJ. TMpPEACTaBAHETO Ha
eeKTHTE OT Hes B OT4eTa 3a BeceoOxBaTHHA goxon (MCPO 3, MCPO 9, MCC 39 u MCC 37); B)
H3HCKBAHE 33 ONOBECTABAHE Ha MpELEeHKHTe H KPHUTEPHUTE MPH ONpPEAeNAHETO HA arperHpaHuTe
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OmepaTMBHH CErMeHTH 3a LeJUTe Ha cerMeHTHOoTo oTuuTaHe (MCOO 8); r) IonBLIHHTENHO
pa3ssiCHeHHe OTHOCHO TEXHHMKATa Ha KOPEKLMS HA OTYETHA CTOMHOCT M HATpYMaHaTa aMOpPTH3ALHs B
CllyyanTe, KOraTo MJafeHM AaKTHBH Ca TMpeolleHeHH, KaTo Ce [MOCTABA MW3HCKBaHE T8 a3 e
noc/eoBaTeNHa KaTo MOAX0/ CHPAMO NpeolieHKaTa Ha OanaHcoBaTa CTOHHOCT HAa ChOTBETHHS AKTHB
(MCC 16, MCC 38); 1) yrouyHeHHE OTHOCHO ,I[p}’}K.eCTBO Npejsaramio KIro4uoB YIpaBleHCKU IepcoHa
KaTo ycliyra Ha Apyro JpyKecTBO, 4e TO ChI0 € HEroBo ¢Bbp3aHo muue (MCC 24);

o MC®PO 14 Omcpouenu axmusu u NACUGU NO Pe2VIupanu OeiHoCmu (8 cuna 3a 200UlHU
nepuodu om 01.01.2016 2. - EK omnaza npoyeca no npuemMaHemo Ha mosu MeXCOUHeH cmanoapm 0o
usoasanemo Ha Gunarnus cmanoapm). TO3M CTaHAAPT € HOB M CIYKH KAaTO MEKIMHEH CTAHIapT,
NPHI0KAM CaMO 3a IPEANPHSTHS, KOUTO Ie npemuHaBaT kbM MC®O kaTo OTYeTHA pamka 3a IbpBHU
BT, ¢ AelicTBHE 0 MPHKIIOYBAHETO HA IIPOEKTA 32 HOB BCEOOXBATEH CTaHIAPT, KOHTO LUE ajpecHpa
TaKbB TUI peryaupanu aeiiHoctd. He ce npunara ot npeanpustus Beue npeMuHann kbM MCOO.

e MCC 1 (npomenen) Ilpeocmaesmne ua uuancosu omuemu - OMHOCHO UHUWUAMUGA 3d
onogecmaganus (8 cuia 3a eoouwiny nepuodu om 01.01.2016 2. — npuem om EK). Tazn npomsHa e
BAXKHO pa3sCHEHME Ha CaMMsl CTAHAAPT C HACOKA HA ChCTABUTENNTE HA (DMHAHCOBH OTYETH, KOTATO €
HEODXOAMMO T€ Ja MpPHJAaraT MpeleHKa 3a ChIIECTBEHOCT Ha onpeeneHa WHQOpPMAlHa M HEHHOTO
NpeJcTaBsHe TPH HW3TOTBSHETO Ha (DMHAHCOBHMTE OTHETH, T.€. 33 BKIIOYBAHETO HIM HE Ha JajieHa
uHbOpManus, MOAXOH Ha TpelcTaBsHe B oTdeTa 3a (PMHAHCOBOTO CHCTOAHME M B OTYeTa 3a
BCe0OXBATHHMSA [0XOJ - arperMpaHe WM CAMOCTOSNTENHO NpEACTaBsHE, MOAX0J Ha nojapenba Ha
MOSICHUTETHUTE NPHJI0XKEH!S, KAKTO H NMPEACTABIHETO HA HAKOM CHIeLH()MUHH CTATHH B OTHETHTE.

o [looobpenus 8 MCP@O Luxvn 2012-2014 (m. cenmemspu 2014 2.) - nooodpenus 6 MC@O 35,
MC®O 7, MCC 19, MCC 34 (8 cuna 3a coduunu nepuodu om 01.01.2016 2. — npuemu om EK). Te3n
noxobpeHns: BHACAT YacTHYHH TMPOMEHH H pPelaKlii B ChOTBETHHTE CTAHIAPTH, OCHOBHO C Len ja
NpEeMaxHaT ChHINECTBYBAIlla HEMOCIEIOBATETHOCT WIH HEACHOTH B MpaBHiaTa Ha TPHIOKEHHE H
H3UCKBAHHUATA HA OTAENHHTE CTaHAApTH, KAKTO W Ja ce BHEce MO-TpelH3HAa TePMHUHONOTHS Ha
noHATHSA. OCHOBHO IPOMEHHTE €a HACOYEHH KBbM CJECAHUTE O0OEKTH WM onepauuu: 1) JONbIHHTENHH
MOSCHEHHUS], Y€ €IHO APY)KECTBO MOKEe Ja peknacuuuupa akTHBH ,JbpAcaHH 3a npopaxba” Kbm
aKTHBH ,JbPXKAaHU 3a pa3npeneneHue KbM cobcTBeHuuute” (M 00paTHO) M TOBAa HE TPETHpA Kato
NPOMsIHA Ha MbPBOHAYAIHN NJIaH Ha OCBOGOXkJaBaHe, KAKTO U Ha JaTaTa Ha KiacubuKausaTa no peaa
Ha MC®O 5; 2) nombJHMTEIHM HACOKH 32 pa3sCHEHWe Jalu elUH JI0roBop 3a o0cny:KBaHe OTHOCHO
€IMH HaIbIHO OTMHCAH TpaHcheprpaH (HUHAHCOB aKTHB MPEACTABIABA MO CHLIECTBO MPOABIKABALL
aHTaKHMEHT NpH TpaHcdepa 3a HenuTe Ha onpeaensHe o0xBaTa Ha HEOOXOAMMHMTE ONOBECTABAHUS,
KaKTO W pa3sicHEHMe OTHOCHO NPUJIOKHMOCTTa Ha U3MCKBAHHMATA 3a ONOBECTsBaHE HA HETHPAHETO Ha
(MHAHCOBH aKTHBM M MACHBH B ChKpaTeHM MexAWHHH GuHaHcoBH otdeTH (MCDO 7); 3) yrouHeHue
OTHOCHO W3MCKBAHETO B CTaHJApPTa, Y€ BUCOKOKAYECTBEHHTE KOPINOPATHBHU OOJMrallii M3NON3BaHH,
KOMTO Ce W3MO0A3BaT NpH ONMpeeNIHeTO Ha TUCKOHTOBHS (PaKTop 3a JOXOQUTE CJIEl HAalyCKaHe CleaBa
Ja Obaar JeHOMHUHHPAHH B ChLIATA BalyTa, B KOSATO Ce M3MAIIAT U JOXOAWTE Ha CHOTBETHHTE HaeTH
ML, T.e. JpN00YHHATA Ha Ma3apa Tpsbsa 1a ce u3cnensa Ha HuBO Banyta (MCC 19); u 4)nosicHeHue
HA M3paza-u3UCKBaHe ,,Ha JAPYTo MSCTO B MEXIHHHUS (QUHAHCOB OTYET”, T.€., e TOBA O3HAUABA KAKTO
NpeicTaBiHeTO Ha HMH(opMaUMaATa B KOe M Ja € MICTO B MEXAHWHHMA (PHHAHCOB OTYET, HO U
Npe/ICTABSHETO HA JAPYrO MSICTO B UAJIOCTHATA MEXKAMHHA OTYETHOCT (AOKIAAM), BKJ. MEKIHHHU
JOKJIaJH Ha PBKOBOACTBOTO, CTHra Ja € Halulle KpbecTocaHa pedepeHUHs MEKIY MEKIUHHHS
(pMHAHCOB OTYET U MACTOTO, KBAETO € BKItoueHo onosecTasaneTo (MCC 34);



BOPHKA - BAHKCEPBH3 A/l
[MPUJIOKEHHWA KbM I'OAUIITHWUA PHMHAHCOB OTYET 3A 2016 .

o MCC 27 (mpomenen) Camocmosmernu Quuancogu omuemiu - OMHOCHO Memood Ha
cobcmeenust Kanuman 6 caMocmosimennume QUHAHCo8U om4emu (8 cuwia 3a e0OUUHU NEPUOOU Om
01.01.2016 2. — npuem om EK). C Tazu npoMsaHa € Bb3cTaHoBeHa onuusata B MCC 27 3a oueHsiBaHe U
OTYHTAHETO TO MeToAa Ha CODCTBEHMS KamnWTan Ha HHBECTHUMHTE B IBLIEPHH, acOIHMHpPAHH H
CbBMECTHH JPYIKECTBA B CAMOCTOATENHUTE (PUHAHCOBU OTHETH.

e MCC 16 (npomenen) Hmomu, mawuny, cvopvicenus u MCC 41 (npomenen) 3emedenue -
OMHOCHO pacmenua-Hocumenu (6 cuna 3a eoduwnu nepuoou om 01.01.2016 e. — npuemu om EK). Tasu
IIpOMsiHa BbBEKAA IOJX0Ja 3a OLEHABAaHE W OTYWTAHE Ha IUIoJOAaliHM HacaxIeHUs (pacTeHus) Ha
NpUHLIANA Ha MMOTHTE, MamnuHuTe H obopyasarneTo (JIMA) no pena na MCC 16, a ne ceranacao MCC
41 (no ueHa Ha npuaoOHBaHE M C Bb3MOXHOCT 3a MpHIaraHe Ha MOJIeNa Ha MpeoleHeHaTa CTOHHOCT,
ciiel HaBiM3aHe B MiodojaliHa BB3pacT), Thil KATO TAXHOTO Yy4acTHE B CEJCKOCTONAHCKOTO
NPOU3BOJICTBO € CXOAHO € TAXHOTO (JMA) B HHYCTPHATHOTO NPONH3BOJICTBO;

o MCC 16 (npomenen) Hmomu, mawunu, cvopvacernus u MCC 38 (mpomenen) Hemamepuainu
AKMuUGU - OMHOCHO d OONYCIMUMUINE MEMOOU 30 HAUUCIABAHE HA AMOPMU3AYUS (8 CUIQ 3a 200UULHU
nepuoou om 01.01.2016 2. —-npuemu om EK). Toa pa3sicHeHHe YTOUHSBA, Y€ METOABT 38 AMOPTH3ALHs
Ha eIlH aKTHB Ha 0a3a CLOTHOLUEHUE CIPSAMO OYAKBAHHTE MPHUXOIH, B YHETO TeHEpHpaHe TOli yuacTBa,
He ce TpHeMa 3a MOAXOAAIl aMOPTH3alMOHEH MEeTO] 32 W3MEpPBAaHeTO Ha MON3HTe, KOMTO ce
KOHCYMHPAT OT H3M0I3BaHETO TO3H aKTHR (OCBEH B MHOTO PEIKH CIIy4aH, M0 H3KIIOYEHHE);

o MCPO 11 (npomenen) CoveMecmuu cnopasyMeHus - OMHOCHO OMYUMane Ha npudodusane na
oanoee 6 ceeMecmHU deliHoCmU (6 culd 3a 2o0uwHy nepuodu om 01.01.2016 2. — npuem om EK). Tosa
JIOITBJIHEHHE OCHOBHO YTOYHSBA, Y€ NMPH MPHA0OMBAHETO OT CTpaHa HA MHBECTHTOP HA ASA/IOBE B
CbBMECTHA JEeHHOCT, KOSTO NO ChAbPKAHHE MNpeAcTaBisiBa OM3Hec, cilelaBa 1a Ce mpuiarar
u3nckBanusTa ¥ npasunara Ha MC®O 3 3a busHec KoMOHHAIHH;

o MC®PO 10 (npomenen) Koncoruoupanu ¢uuancosu omuemy, MCPO 12 (npomenen)
Onosecmasane na ywacmus 6 opyeu npeonpusmus u MCC 28 (npomenen) Hrsecmuyuu 6 acoyuupanu
U CoEMECMmHU NPeONpUAMUS - OMHOCHO UBKIIOYEHUA NPU KOHCOMUOQUUS OM  UHBECTUYUOHHU
opyacecmsa (6 cuia 3a 2o0uwKu nepuodu, sanousaiyy na wiu cieo 01.01.2016 2. — npuemu om EK).
Tasu npomsHa Bb3HHKBA BB BPB3Ka C YTOUHEHUSATA OTHOCHO Bb3MOMHOCTTA 3a OCBOOOXK/ABaHE OT
3ab/DKEHIE 32 KOHCONMMAALNA Ha APYIKECTBA ChC CTATYC HA APYXKECTBO-MaiiKa. — OCHOBHO 3a: 1) manu
H KaK €JHO HHBECTHLIHOHHO JPYKECTBO Cle/Ba a OTHHTA €HO ABIIEPHO IPYKECTBO IO CIIPaBelIHBa
CTOHHOCT, KOraTo ABIIEPHOTO APYKECTBO MPENOCTaBs MHBECTHIMOHHM YCIYTH Ha TPETH JIHIA WIIH
MOAABPIKAIIA YCIY'H Ha CaMOTO MHBECTMLMOHHO [1PYXKECTBO; 2) B3aHMOICHCTBHETO MEXIY
NPOMEHNTE 3a HHBECTHLMOHHH APYXECTBa H OCBOOOKIABAHETO OT HEOOXOAMMOCTTA 3a M3TOTBSIHE Ha
KOHcomuaupan (uHancos oryer cnoper MCPO 10; 3) nanm eIHO He-WHBECTHLMOHHM JPYKECTBO
TpsOBa Jla npuiiara OTYUTAHETO MO CNPAaBEAIHBA CTOMHOCT HAa CBOW ChBMECTHHM W/H aCOLMHPaHHU
JpYXkKecTBa, KOMTO ca HHBECTHLIHOHHH JIPYKeCTRa.

KbM narata Ha u3naBaHe 3a 0100psiBaHe Ha TO3M (DUHAHCOB OTHUET Ca M3OAaJCHH, HO HE Ca BCe
olle B CHJa 3a FOMMIIHH NEepHOAH, 3amoyBalid Ha 1 suyapH 2016 r., HAKOAKO HOBM CTaHIAPTH W
pa3gcHeHMS, KakTo M MPOMEeHeHU CTAHJAPTH M Pa3siCHEHUS, KOUTO He ca OMJIM NpHeTH 3a No-paHHO
TIPUIOKEHHE OT ApY:kecTBOTO. OT TAX PBKOBOJCTBOTO € TPELEHWIO, 4Ye CIeJHHTE OuXa MMain
noreHuuanen edpexkt B Obielle 3a NMPOMEHH B CYETOBOJHATA MOJMTHKA M KiacHDHKAUMATA W
CTOHHOCTHTE Ha OTYETHH 00EKTH BbB (PHHAHCOBHTE OTHETH HA JPYKECTBOTO 3a Cle/BallH NEPHOMIH, a

HUMEHHO:
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[MPHUJIOXKEHUA KbM M'OAUIITHHUA PUHAHCOB OTYET 3A 2016 r.

o MC®O 15 IMpuxodu no doz0eopu ¢ kiueHmu (€ cuna 3a 200uwnu nepuoou om 01.01.2018 2. -
npuem om EK). To3n cranmapT e H3LAN0 HOB craHjapr. Tol BbBEKAA LSAIOCTEH KOMIUIEKC OT
NPHUHIMIH, MPaBHa ¥ MOJXOQH 3a NPU3HABAHETO, OTUHTAHETO H ONOBECTSABAHETO HAa MHGOpMAaIHs
OTHOCHO BH[a, CyMaTa, Mepuoaa W HeCHTYPHOCTHTE BbB BPb3Ka C NPUXOAUTE U MapHUYHHTE MOTOLH,
NPOM3X0JK/ALUN OT JAOrOBOPH ¢ KOHTpareHTH. CTaHAapThT 1€ 3aMEHH JeHCTBALIMTE 10 TO3M MOMEHT
CTaHJapTH, CBLP3aHHM ¢ MPU3HABaHeTO Ha npuxoau, ocHorHO MCC 18 1 MCC 11. Bogemmst npuHuHn
Ha HOBMAT CTAHAAPT € B Ch3/IaBaHETO HA MOJEJ OT CTBIIKH, Ype3 KOHTO ONpeeNsHeTO Ha napaMeTpuTe
W BPEMETO Ha MPHXO0Ja ca ChbH3MEPHMH CIpAMO 3aJb/DKEHHETO Ha BCSKA OT CTPAHHTE MO CHENKaTd
nomexay uM. Kiro4oBUTE KOMIOHEHTH Ca: @) JOrOBOPH € KJIHEHTH C ThProBCKa CHIHOCT H OLEHKA Ha
BEPOATHOCTTA 3a ChOMpaHe Ha JOTOBOPEHUTE CYMH OT CTPaHa Ha NPENpPUATHETO ChIJIACHO YCIOBUATA
Ha JaacHus J0TroBOp, 6) HJJ,EHTHQ)HHHP&HC Ha OTACIHHUTE 3aAb/IDKEHHA 34 HU3ITbJIHEHHUE 10 A0roBOpa 3a
CTOKM WJIM YCJIYTH - OTIPaHM4aeMOCT OT OCTaHAIUTE MOETH aHTaKHUMEHTH MO [10roBOpa, OT KOMTO
KIMEHTHT OH Yeprmun W3rOAH; B) ONpeelsHe Ha LleHa Ha onepaLusTa — CyMara, KosTo NpedlpusTUETO
OYaKBa, 4Ye MMa [paBo Ja MOJY4YH Cpelly MPEeXBbP/SHETO Ha ChOTBETHATA CTOKA MIIH YCIyra KbM
KIHeHTa — ocoDeHO BHHMAHHE ce OTHes Ha TPOMEHJHBHS KOMIOHEHT B lieHara, (pUHaHCOBHSA
KOMIIOHEHT, KaKTO ¥ Ha KOMTIOHEHTAa, MOJNy4YaBaH B HaTypa; I) paslpelle/leHde Ha LeHarta Ha
onepauuATa MexAy OTACMHUTE 3aAb/DKECHHA 3a HM3MNbJIHEHHME IO Aorosopa — obnyaitHo Ha 0Oasa
CaMOCTOSATEIHATA MPOAKHA 11€HA HA BCEKH KOMIOHEHT; U 1) MOMEHTBT MM NIEPUOALT HA [IPH3HABAHE
Ha MpHUXoJa — MpPH YCMELIHOTO W3MbJIHEHHE Ha 3aIb/DKEHHME 110 10roBopa upes TpaHcdepHpaHe Ha
KOHTpOIIa BEPXY obelianaTa cToka Wi ycnyra, Ouao To B JajeH MOMEHT WJIH 3a ONpefeleH Nepuoi
BBB BPEMETO. HpenHOJlO}KEHHCTO €, Y€ BbBCKJAHETO HA TO3H CTAaHAAPT MOXKE a JOBEAE A0 CIEIAHHTE
NPOMEHH: a) Npu KOMIUIEKCHH AOTOBOPH, C 0631:p3a|-m rlpo,ua:&c6n Ha CTOKHM H YCIYIru — IIE€ €
HeoOXOAMMO SICHO pasrpaHHyaBaHe MEXIY CTOKHTE M YCIYTHTE HAa BCEKM KOMIIOHEHT M YCIOBHE MO
noroeopa; 6) BEpOATHOCT 33 NPOMSHA Ha MOMEHTa Ha NMpH3HaBaHe Ha npojax0Oara; B) yBelU4aBaHe Ha
OINOBECTABAHMUATA, H I‘) BBBEX1aHE Ha NOIBJHHUTEIHHW IpaBHJia 3a [PU3HABAHETO Ha NPHXOAH OT
OTpejieNieH THI JOrOBOPH — JIHLEH3MU; KOHCUIHALMK; €HOKPATHO ChOHPaHH NpPEeBAPUTENHH TaKCH;
rapaHiiyy 1 JAp. nom. CTaH,II,aprT A0IyCKa KaKTO NBJIHO PETPOCNEKTHBHO MNPHIOXKEHHE, Taka H
MOAMMHUIMPAHO DPETPOCNEKTHBHO TPHIOXKEHWHe, OT HAuyaloTO Ha TEKYylIHs OT4eTeH Mnepuoa, ¢
omnpe/eneHH ONOBECTSBAHNS 3a MPEAXOJHHUTE NepHOaH. PLKOBOACTBOTO Ha JPYHKECTBOTO € B IPOLEC
Ha 3a151604eHO MPOyYBaHe HA BH3MOKHHTE e(DeKTH H CIyvyauTe Ha JOTOBOPH C KJIHEHTH, MPH KOHTO
1€ C€ Hal1oXKaT NpOMEHH B NpHaaraHata KbM HAaCTOALLMA MOMEHT CYETOBO/1HA IMOJIUTHKA,

e MC®O 15 Mpuxodu no 002080pu ¢ KIUEHMU — NOACHEHUA (6 CUAA 3a 200UUIHU NEPUOOU Om
01.01.2018 2. — ne e npuem om EK). Te3u noscHeHus ca CBbpP3aHW ¢ (@) MAEHTH(HULMpPAHE HA
3a0bJDKEHUSA 34 U3IBJIHEHHE Ha Oasara Ha KOHKPETHH OﬁeU.laHHﬂ 34 OJOCTaBKaTa Ha CTOKH HMJIH YCIYTH,
(6) maeHTH(UUMPaAHE JaNU JPYKECTBO € NPHUHLHNAI WIH areHT IPH NpPeJoCTaBIHETO HA CTOKH HIH
yeayru, W (B) Tpancdepa Ha nuueH3uH. CbINOo Taka Ta3d MpOMsHA 1aBa W OOJEKYEHUS NpH
TPEMHUHABAHETO KbM HOBMS CTAHAAPT.

o MC®O 16 Jdusunzu (8 cura 3a 200uwHu nepuoou om 01.01.2019 2. - ne e npuem om EK).
To3u craHnapT e ¢ W3LsN0 NpoMeHeHa KoHLenuus. Toil BbBekKJa HOBH MPHHIMIK 338 NMPU3HABAHE,
H3MEpBaHe W Npe/ICTaBsHE Ha JIM3UHIa 4Ypes3 HajllaraHe Ha HOB MOJEIN € 1E1 Aa OCHIYPH IO-A0CTOBEPHO
M aJIeKBATHO MpPEJCTaBIHe HA Te3H CAENKH KAKTO 3a JIM3UHrONONydaTens, Taka M 3a JU3MHIOJaTes.
CTaHapThT lle 3aMeHH AeficTBaIluA 10 TO3M MOMEHT cTanjapt 3a nusuHra - MCC 17. a) Bozpeugusr
MNPUHLHUI HAa HOBHA CTAaHIAPT € BBBEXKIAHETO Ha €JHOTHIEH MOAENT Ha CYETOBOAHO TPETHPAHC Ha
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MPHJIOXKEHMA KbM FOJIMIIHUA PHHAHCOB OTYET 3A 2016 .

JIN3UHTA NMPH JIA3UHIOMONY4YaTEIMTE - 38 BCHYKH JTH3HHIOBH JAOTOBOPH C NPOABIKHTEIHOCT OT MOBEYE
oT 12 Mecela Lie ce NpU3HaBa akTHB Mo opMaTa Ha ,,IPaBO Ha MoN3BaHe”, KOMTO Iie ce aMOpTH3Hpa
3a nepuoja Ha A0roeopa, U peClneKTHBHO, L€ C€ OTYHTa (l)HHB.HCOB MacuB 34 3alb/DKCHHUETO M0 TE3H
norosopu. ToBa e u CbliecTBEHaTa NPOMsHA B IIPH TEKYLUaTa OTHETHA NPAKTHKA. 3a KPaTKOCPOYHH
WM Ha MHOTO HHCKA IleHa JIM3HHTH Ce J0MycKa M3KIIOYeHHe W 3amna3BaHe Ha mpaktukata; 6) Ilpu
JIM3MHIOATENNTE He OH MMaJlo CHLIECTBEHH NMPOMEHU 1 Te OMXa MPOABIKMUIH 3 OTYHTAT JIM3HHTHTE
no noxoduero Ha crapus craugapt MCC 17 — kato onepatiBHH H QHHAHCOBH. J[OKOJIKOTO HOBHAT
CTaHjapT jaBa MO-UANOCTHA KOHLEMIMS, €IMH MO-noApo0eH aHaiu3 Ha YCIOBHATA HA JOTOBOPHTE
ClieBa Nla ¢€ HalpaBH H OT TsAXHA CTpPaHa W € Bb3MOXKHO H MpPH TIAX (HHSHHFO,E[&TCJ'II’ITG) Ja HacCThIIAT
OCHOBaHHsA 3a npeknacH(uKalus Ha ONpeNEe]eHH JU3UHIOBH ceiku. HOBHAT cTaHIapT HW3HCKBa
pasiiMpsiBaHe Ha OMOBECTABaHMATA. PBKOBOJCTBOTO HAa JAPYKECTBOTO € B NPOLEC HA 3a1bJI00YEHO
MPOY4YBaHe HA Bb3MOKHHTE e(EKTH M CJ1y4yauTe Ha JOrOBOPH 3a HAEM M JTH3HHT C KIMEHTH, IPH KOUTO
IIl€ CE HaJIOKaT MPOMEHH B NpHUJlaraHata KbM HaCTOSLINASA MOMEHT CUETOBOHA MIOJIMTHKA;

o MCC 7(npomenen) Omyem 3a napuunume nOMOYU - OMHOCHO UHUYUAMUBA 30 ONOBECNABAHUS
(6 cura 3a eoduwnu nepuoou om 01.01.2017 2. — ne e npuem om EK). Tazu npomsHa e BaxHO
pasACHEHHE HA camus CTaHIapT C HacoKa KbM MH(OpMaluATa, NpelocTaBsiHa HA NOTpPeOHTENHTE Ha
(rHaHCOBUTE OTYETH, KOUTO Jla MOTaT Aa NofodpaT pa3dHpaHeTo CH 3a IMKBHAHOCTTA H QUHAHCOBHTE
onepaLiH Ha ApyxkecTBOoTO. [IpoMsHaTa H3UCKBA NOMBIHHTEIHO OMOBECTABAHE U MOSCHEHHS 1a 6baaT
HalpaBeHH OTHOCHO IPOMEHHUTE B MAaCHBUTE Ha [PYKECTBOTO BLB BPBL3Ka C: (a) NPOMEHH OT
(unancupamara aefiHOCT B pe3ynTaT Ha ONepaldH, BOAELIH 0 NPOMEHH B TApHUHHTE MOTOLM; WIH
(6) or mpoMeHH B pe3yNTaT HA HEMapH4YHH TPaH3aKLMH KaTo NpuaoOHBaHHA W OCBOOOMIAaBAHMHA,
HAYHC/IABaHHs HA JIMXBH, €(eKTH OT KypCOBH pazNHKH, NPOMEHH B CIPABEIMBUTE CTOHHOCTH, M
Apyru nofobnu. IlpoMenn BB hHHAHCOBH aKTHBH OM CNIEBAJIO JIa Ce BKJIKOYAT B TOBA OMOBECTSBAHE,
4KO MpOM3THYAIIM OT TOBAa MapHYHH MNOTOLM Ca NpPEe]ACTABeHH KbM (HHAHCHpaiiara aeiiHocT
(Hanpumep, NpH ONpeJeNeHH Xk onepauuu). JIonycTHMO € BKIIOYBAHETO H HA NPOMEHH B APYyrH
O0EKTH, KaTo YacT OT ONOBECTABAHETO, KATO TE CE MOCOYBAT OT/IENHO.

HonmbnHuTenHO, 32 NOCOYEHHUTE MO-JI0MY HOBH CTaHJapTH, MPOMEHEHH CTAHAAPTH W NPHETH
TBJKYBaHHs, KOWTO Ca M3/aJIcHH, HO BCe Ollle He Ca B CHJIA 3a FOAMIIHM MEPHOAHM 3amoyBaiy Ha |
sHyapu 2016 r., pbKOBOJCTBOTO € MpeLeHnIo, Ye CleHuTe He OuXa UMali MoTeHuuaneH edexT 3a
NPOMEHH B CYETOBOJHATA IOJMTHKA M KIaCH(PUKALMATA H CTOMHOCTHUTE HA OTYETHH OOEKTH BBHB
(puHaHCOBHMTE OTUETH Ha JPYIKECTBOTO, & HMEHHO!

o MCOO 9 Qunarcosu uncmpymenmu (6 cuna 3a 200uunu nepuoou om 01.01.2018 2. - npuem
om EK);

o MC®PO 7 (npomenen) Qunancosu uncmpymenmu: Onoeecmssaniis — OMHOCHO 0B1eKYeHUemo
3d HNpeusduciIeHuemo Ha CpAasHUMeEIHU nepuodu U CevbP3AHUME ¢ MAX ONOBECMABAHUA npu
npurazanemo na MC®QO 9 (8 cuna 3a 2ooumnu nepuodu om 01.01.2018 2. - ne e npuem om EK):;

e MCPO 10 (npomenen)Konconuouparu ¢unancosu omyvemu u MCC 28 (npomenen)
Husecmuyuu 6 acoyuupanu u coeMecmuu npeonpusimus - OMHOCHO NPodaxicoa wiu 6HOCKA HA AKMUBH
MeJNCOY UHBECMUMOP U HE2080 ACOYUUPAHO I CLEMECHHO npednpusmue (6 cuia 3a 200UMHU
nepuoou om 01.01.2016 2. — omaodxcena npoyedypa no npuemare om EK 3a neonpedenen nepuoo);



BOPUKA - BAHKCEPBU3 A/l
IMPUIOXEHWUA KBEM T'OAUIIHU S PUHAHCOB OTYET 3A 2016 .

o MCC 12 (npomenen) Janwvyu eppxy 00x00a (8 cuna 3a 200UMHYU NEPUOU, 3aNOUEALYU HA UTU
cned 01.01.2017 2. — ne npuem om EK) - npusnasanemo Ha omcpovenu OQHBYHU AKMUBU 3d
Hepeanusupanu 3a2you;

o MCOO 2 (npomenen) Inaware na 6azama Ha axyuu — NOSACHEHUS (8 CUNA 3G 200UULHU
nepuoou om 01.01.2018 2. — ne e npuem om EK);

o MC®O 4 (npomenen) 3acmpaxosamenHu 002080pu (8 cuia 3a 200UMHU NEPUOU OM
01.01.2018 2. — ne e npuem om EK);

e [lodooperus 8 MCDO Lurwvn 2014-2016 (m. oexemspu 2016 2.) - nooobpenus ¢ MCPO 12 (s
cuna 3a 200uunu nepuoou om 01.01.2017 2. — ne e npuem om EK), MCDO I u MCC 28 (8 cura 3a
2o0duwunu nepuodu om 01.01.2018 2. — ne ca npuemu om EK);

o KPMC®PO 22 (npomenen) — Coeaxu ¢ uyscoecmpanida eaiyma U déancos8uy nIAUAanus (e cuia
3a 200wy nepuodu om 01.01.2018 2. — ne e npuemo om EK);

o MCC 40 (npomenen) — Husecmuyuonny umomu — OMHOCHO MPAaHcehepyu Ha uHEECTNUYUOHHU
umomu (8 cuna 3a 2o0uwru nepuoou om 01.07.2018 o. — ne e npuem om EK);

DHHAHCOBUTE OTYETH Ca H3rOTBEHH Ha 6a3a HCTOpHUecKaTa IieHa.

Jpy»ecTBOTO BOAM CBOMTE CUETOBOAHHM perucTpH B Owmarapcku nes (BGN), koiito npuema 3a
OTYETHA BaJyTa 3a NpejcTaBsHe. JlaHHHTe B OTUeTa 328 (PUHAHCOBOTO CHCTOSHHE H NPHIOKEHUATA KbM
HEro ca NpeACTaBeHH B XWIIAIH J1€Ba, OCBEH aKO Helllo APYro H3pHYHO He € YKa3aHO.

ITpencTaBsiHeTO Ha (MHAHCOB OTHET CbINIACHO MeXAyHApOAHHMTE CTaHAAPTH 3a (UHAHCOBH
OTYETH M3HCKBA PHKOBOJICTBOTO Ja HanpaBu Hail-100pH MpHONH3UTENHH OLIEHKH, HAYHCIEHUS H
pasyMHO 00OCHOBaHM MNpelNoIoKeHHs, KOMTO OKa3BaT e(eKT BbpXy OTUETEHHTE CTOHHOCTH Ha
aKTHBHTE W MAcHBMTE, HA MPUXOJUTE H HA Pa3XOAUTE, U HA ONOBECTABAHETO HA YCAOBHU B3€MAaHUS H
3aAbDKEHHA KbM JaTarta Ha ordera. Te3n npubau3HTENHH OLEHKH, HAYHCIIEHHS W TIPETNONOKEeHHS ca
OCHOBaHW Ha uH(OPMALMsTA, KOATO € HAIWYHA KbM JaTara Ha (UHAHCOBHS OTHYET, MOPaIH KOETo
ObpemnTe akTudeckd pesyntatH Ouxa Moryd Ja ObJaT pasiM4HU OT TAX (KaTo B YCIOBHMA Ha
¢dHHAHCOBA KpH3a HECHIYPHOCTHTE ca no-3Hauntennu). OOexkTHTE, KOMTO Mpennonarar no-BHCOKa
cTeneH Ha cy0eKTHBHA NpELEHKa WIN CIOKHOCT, HIIH KbJETO NMPEANONOKEHHATA H IPHOIH3UTEIHUTE
CYETOBOHH OLIEHKH Ca ChIIECTBEHH 3a GHHAHCOBHS OTHET, ca onoBecTeHHu B [Ipunoocenue Ne 2.21.

2.2. Cpagnumennu oannu
HpyxecTBoTO 00HYaifHO MpeacTaBs CpaBHMTENHA MH(OpMauus BbB (PMHAHCOBHS OTYET 3a
eqHa mpeaxoaHa roaMHa (nepuoa). Korato e HeoO0XoaHMO, Hal-4eCTO NpPH NPOMsHA HAa CYETOBOAHA
NOTMTHKA, CPaBHHUTEIHHTE JaHHH ce peKnachu(uuMpar, 3a Ja ceé MOCTHTHE CBNOCTABHMOCT CIPSMO
NPOMEHH B IPEACTABAHETO B TEKYLLATA MOJHHA.

ITpe3 2016 r. e HanpaBeHa peTPOCNEKTHBHA MMPOMAHA HA MpPHIaraHara CUeTOBOJHA MOJHMTHKA
O npH3HaBaHe Ha MPHXOIHWTE Ha APYKECTBOTO IO AOIrOBOpPH 3a KBaHHCl)Hl_alaH €JIEKTPOHEH NOAMHC
(KEIT), ¢ uen na ce MOCTHIHE TAXHOTO MO-100p0 NpeicTaBsHE CIPAMO NPOMEHEHaTa CTPYKTypa Ha
NOAMHCBAHHUTE OT APYKECTBOTO AOI0OBOPH € KIHUCHTH, (Bpemeso pasnpeneyiCeHHe Ha NnoANMCBaHEeTO Ha
AOrOBOPHTE IO NPOTEKECHHUETO Ha (ImuchosaTa rogppHa M CbOTHOLICHHATA Ha CIOHONOJHIIIHH H
TPHUIOOULIHH IlOl'OBOpH). P1KOBOJICTBOTO npeueHsasa, 4€ Tasu npomMsiHa ,uoﬁnuxcaaa MaKCHMalIHO H
NpHJIaraHara MoJMTHKA 0 MpaBhIaTa, KOHTO YCTAHOBSBA NPeACTOALMAT 3a npuioxkenue MCDO 15.
3a menra ca HanpaBeHH PETPOCNEKTHBHH MPEU3UHCICHHS W peislacHUKauuid B CpaBHUTENTHATa
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uHpopMauus Ha oT4eTa 3a (puHaHcoBO cbeTogHue kbM 01.01.2015 r. 1 31.12.2015 r. no oTHOWIEHHE
Ha cleIHuTe OOEKTH: HepasmpeleneHa nedanda, MacHBA 10 OTCPOYEHHM [aHblLM, NpeaniaTeHH
NPUXOAU H TbPrOBCKU 3albJuKeHus ([Ipunooicerue Ne 3). PbKOBOICTBOTO € MPELEHHMIIO Te3H NPOMEHH
3a LAJTOCTHOTO MpPEACTaBAHE Ha HHdJDpMaHHHTa n € npueno, 4e € HQOGXOI_[HMO HU3TrOTBAHETO H
NPEACTABAHETO HA TPETH OTHET 3a (PUHAHCOBOTO ChCTOsHKE KbM 01.01.2015 r. M3uncnenuTe edexty B
oTHeTa 3a BCeOOXBAaTHHS N0XO[ M oT4eTeHaTa neyanda 3a 2015 r. ca H3KIIOUHTENIHO HECHIIECTBEHH 1
3aTOBA HE Ca OTPa3eHM B CPABHUTENHMTE MoKasaTeny 3a 2015 r. Ha TO3H OTYET.

2.3. DyHKYUUOHATHA 6QIYMA U NPUSHAGAHE HA KYPCOBU PAITUKH

@yHKuHMoOHANHATa BalyTa M OTYETHATA BajlyTa HA NpejcTaBsHe Ha (UHAHCOBHS OTHET HA
JAPYKECTBOTO € ObirapckusaT Jies. JIebT ¢ (uxcupan no 3akona 3a BHB KbM eBpoOTO B CHOTHOILIEHHE
BGN 1.95583:EUR 1.

Ilpu nbpBOHAYANHO INpH3HABAaHE, Cle/lKa B YYKAECTpaHHAa BanyTa C€ 3alliCBa BbB
dbyHkUMOHaNHATa BamyTa, KATO KbM CyMara B 4yXJIECTPaHHA BAIyTa Ce NpHujiara OOMEHHHAT KYpC KbM
MOMEHTa Ha CJeJKaTa HIH onepauusarta. ITapHuHUTE CpeiACTBa, B3eMaHWATAa M 3aIb/DKEHHATA, KATO
MOHETAPHH OTYeTHH OO€KTH, [CHOMHHHPAaHH B 4YXKIESCTpaHHa BaayTa C€ OTYHTAT BbB
(yHKUHOHANHATA BalyTa KaTo Ce NpuJara 3sakaounTentns kype Ha BHB kbM 31 1ekeMBpH.

HemoneTapHuTe OTYETHH OOEKTH B OTYeTa 3a (DMHAHCOBOTO CBHCTOSHHE, MbPBOHAYAIHO
JAEHOMHHHPAHH B YY;KIECTPaHHA BaIyTa, Ce€ OTHMTAT BbB (PYHKIMOHAITHATA BaJyTa KAaTO Ce Ipuiara
HCTOPHYECKHAT OOMEHEH KypeC KbM Jarara Ha Onepanmusara W NOocle/Balllo He Ce MPeOLEeHsABaT 1Mo
3aK/IIOYHTENEH KypC.

EdektuTe OT KypcoBUTE pa3iMKH, CBBP3aHH C YPEXKIAHETO HA CJENKM B UyKAeCTpaHHA
BaJIyTa, I OTYMTAHETO HA CIENKH B YyKJECTPaHHA BallyTa 110 KypCOBE, KOUTO Ca Pa3TM4YHH OT Te3H,
N0 KOWTO MbPBOHAYaJIHO ca OMIH NPH3HATH, Ce TPETHPAT B OTYETAa 3a BCeoOXBATHMA 10X01 (B
nevanbata WM 3arybara 3a rojHaTa) KaTo TeKyIIH MPUXON H Pa3X0AH KbM “IpyrH J0Xomn/(3ary6u)
OT JeiiHoCcTTa”, HETHO.

2.4. Ipuxoou

[IpuxonuTe B IpyXKECTBOTO ce NMPH3HABAT Ha 0a3a NpUHLKINA 3a HAYUCIIABAHE W JI0 CTENEHTA,
[0 KOATO CTONAHCKMTE M3roJH ce MpHA00HMBAT OT IPY)KECTBOTO M [OKOJIKOTO MPHXOJHTE MOrar
HaJeKIHO [1a ce U3MEepAT.

ITpn mpenocTaBAHETO HA YCIIYTH, IPHXOJMTE CE€ NPH3HABAT, OTYUTAIIKM €Tana Ha 3aBbPILIEHOCT
Ha clekara KbM jJarata Ha oT4era 3a ()HHAHCOBOTO ChCTOSHME, aKO TO3M eTam Moxe 1a Obie
HaJeXIHO H3MEPEeH, KaKTO W H3MEpBalK{ pa3xoquTe, M3BBPLIEHH TO CHENKATa M PasXOQuTe 3a
NPUKITIOYBAHETO ii. JIpy:KeCTBOTO reHepHpa NPUXOJN OT TAKCH MO MEPHOJANYHO MPENOCTABAHH YCIYTH
3da W3BbPLUBAHE Ha pasnialjaHus, AOCTHI OO l'lHq)OpMaIJ,HOHHH CHCTEMH, DION3BaHE Ha MpPEKHU 3a
NPEHOC Ha JJaHHH UM 110 J0roBopH 3a aboHaMeHTHA NOAIPkKKa Ha codTyepu U aApyru nogobuu. Tesu
NPUXOJIH Ce TMPU3HABAT TEKYIIO B OTYETA 3a BCEOOXBATHHUS J0XO] (B TEKYIUHsS Pe3yNTaT 3a mepHoaa)
NPpH H 3a NEPHO/JA HaA NPpeaoCTaBAHE HA yciiyrara.

[TpuxoauTe OT MpefocTaBsHEe HA YCIYTH, CBbP3aHH C KBAIH(HLMPAHH eJEKTPOHHH MOAMHCH
(KEII) ce mpu3HaBar Ha cucTeMaTH4Ha (MeceyHa) 6asa npes nepuoja Ha AeiicTBHE Ha €HOTOUILIHNTE
MM TPUIOAHMLIHH J0rOBOPH, AOKOJKOTO TS OTpa3dBa HauyMHa, M0 KOHTO KIWEHTHUTE KOHCYMHpaT
npefocTaBsHara yciayra.
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IMpu nponaxOuTe HA CTOKH NPHXOAHMTE C€ MPU3HABAT, KOraTO BCHYKH ChILECTBEHH PUCKOBE H
NOJI3H OT COOCTBEHOCTTA HAa CTOKHTE NNPEMHHABAT B KyIyBaua.

[TpuxonuTe ce oueHsBaT HA 0a3a CMpaBennMBaTa lleHA HA NPOJAAJIEHWTE CTOKH H YCIYTH,
HETHO OT KOCBEHH JaHblH (1aHbK Jo0aBeHa CTOHHOCT) U MPeaoCTaBeHH OTCTHIIKH U pabaTH.

HeTHure pasnMKi OT NpOMsSHA HA BAIyTHHTE KypCOBE, CBBP3aHH C MapHYHHM CpPEICTBA,
TBPrOBCKM B3€MaHHs W 3a1b/DKEHHA, JEHOMHHHMPAHHU B 4Y)KAECTPaHHA BAIyTa, CE BKJIIOYBAT B OTHETA
3a BceoOxBaTHus noxoa (B meuanbara wiam 3arybara 3a TrOAMHATA), KOraTo BBb3HHKHAT KaTo Ce
NpeacTaBAT HETHO KbM “ApyrH noxomu/(3aryom) oT meiiHocTTa”. B Ta3u cratusi ce mpeactaBsaT W
JIUXBHTE 110 OaHKOBUTE TEKYLH CMETKH.

[MpuxoguTe OT NUXBH MO MPEAOCTABEHH AEMO3HWTH, KaKTO M MPUXOAWTE OT AWBHAEHTH OT
HHBECTHIIHH Ce MPeICTaBAT B CTATHATA ,,)MHAHCOBH MPHXOAM™ OT oT4era 3a BceoOXBaTHHS Noxo] (B
neuan0dara Wiy 3arybara 3a rogMHara).

2.5. Pazxoou
PaSXOllHTe B JPYKECTBOTO C€ INpuH3HaBaT B MOMEHTa Ha TAXHOTO BB3HHKBAHE H Ha 0aza
NPHHLANATE HA HAYUCNIABAHE W CBHIIOCTABHMOCT ([0 CTENEHTa, N0 KOATO ToBa He OHM JoBeno 1o
NpH3HaBaHE Ha 00eKTH B OTYEeTAa 3a (}JHH&HCOBOTO CbCTOAHHE, KOUTO HE OTroBapiAT Ha ONPENCIEHHUATA
3a aKTHBHU H MAcHBH).

[NpeannateHuTe pa3xoAu ce OTJIAraT 3a NPHU3HABAHE KATO TEKYL pa3Xo] 3a NepHoza, npes
KOMTO IOTOBOPHTE 32 KOWTO C€ OTHACAT, C€ H3Tb/IHABAT.

DHHAHCOBHTE PA3XxO[M Ce BKJKOYBAT B OTYeTa 3a BceoOXBaTHMA Aoxon (B mevanbarta umu
3ary0ara 3a roJJiHaTa), Korato B3HHKHAT, H C€ CBCTOAT OT: JIMXBEHH Pa3Xx0JH, BKI. DAHKOBH TAKCH M
JpPYTH MPeKH Pa3Xoau MO KpeouTH U OAHKOBM rapaHLMH, KYPCOBH Pa3iKH OT BATYTHH 3aeMH (HETHO),
KaKTO M 06e31eHKH Ha (HPHHAHCOBH aKTHBH.

2.6. Hmomu, mawunu u obopyosane
Wmotute, mammuuute u obopyasaHeTo (IbAroTpaiiHd MaTepHalHH aKTHBH) ca NpeicTaBeHH
BbB (MHAHCOBHS OTYET O HCTOpUYEecKa lieHa Ha mnpuaobuBaHe (cebecToliHocT) HamaneHa ¢
HaTpynaHaTa aMOpTH3aLMA H 3ary0uTe oT 00e3leHKa.

H’bpeonauwmo olHenAsane

[Tp# MbPBOHAYANHOTO CH MPUAOOHBAHE HMOTHTE, MALIIHHHTE H 00OPY/IBAHETO CE OLIEHABAT MO
cebecTOHOCT, KOATO BKIIOYBA MOKYNHATa LeHa, BIJI. MUTHHYECKHM TaKCH W BCHYKH TPeKH pa3Xo.H,
HeOOXOMMMH 3a TpHBEXJaHe HA aKTWBa B pabOTHO chcTosiHHe. [IpekHTe pa3xomu ca: pa3xoq 3a
HOJArOTOBKA Ha 00ekTa, pa3xoiM 3a MbpBOHAYAlHA JOCTaBka M 00paldOoTKa, pa3XoAWTe 3a MOHTAX,
pa3xo/M 3a XOHOpAapH Ha JIH1Ia, CBBP3aHH C MPOeKTa, HeBb3CTAHOBAEMH JaHbLH H Ip.

HpyxecTtBoTo e onpenenuno croifHocteH npar ot 700 aB., noa KoHTO NpuAOOUTHTE aKTHBH
HEe3aBHCHMO, 4e NMpPUTEKABAT XapaKTepHCTHKATA HA IbJIrOTpaeH aKTHB, CE H3IMCBAT KATO TeKyLL
pazxoa B MOMEHTA Ha npuaobuBaHeTo UM. To3M pasxoy ce npeAcTass KbM pasXoLUTe 3a aMOpTH3aLus
B OTUYETA 32 BCEOOXBATHUS J0XO/.

15



BOPHKA - BAHKCEPBH3 Al
ITPUJIOXKEHHWA KbM I'OAUIITHHUA ®MHAHCOB OTYET 3A 2016 .

Iocnedsawo ouensaeane

H30panuaT OT JApYy:KECTBOTO MOAXOJ 3a IocieiBalia OanaHcoBa OLEHKA Ha HMOTHTE,
MaliH|Te W obopyaBaHeTo € Moaena Ha cebecroitHoctra no MCC 16 — cebecToliHOCT, HamaneHa ¢
HauylCIeHNTe aMOPTH3aLiK ¥ HaTpynaHuTe 3arydu ot obe3leHKa.

Hocneosauiu pasxoou

PazxoanTe 3a peMOHTH M MOJAPbXKKA Ce NPU3HABAT 3a TEKYLUM B MepHona, Npes Koiito ca
HanpaseHd. M3BbplieHd mocieaBalld pa3sxoid, CBbP3aHU C MMOTH, MallMHH W 0GOpyABaHE, KOMTO
MMaT XapakTep Ha MOAMsHA Ha ONpeleleHH Bb3JOBH YAaCTH M arperartd, WIH Ha MPEyCTPOMCTBO H
PEKOHCTPYKLIHA, Ce€ KanuTanu3upaT KbM OanaHcoBaTa CTOHHOCT HA CBLOTBETHHS AKTHB H Ce
npepasriexk/ia OCTaTbYHMS MY [OJ€3eH KMBOT KbM JaTaTa Ha KanmuTammu3auus. CblIeBpeMEHHO,
HEaMOPTH3HMpaHaTa 4acT Ha 3aMEeHeHHTe KOMIIOHEHTH Ce M3MMCBa OT OanaHcoBaTa CTOMHOCT Ha
AKTHUBHTE M CE NIPM3HABA B TEKYLLIMTE Pa3X0M 3a NMepHo/a Ha NpPeyCcTpoiCTBOTO.

Memoou na amopmuzayus

HpyecTBOTO M3M0/3Ba JIMHEEH METOJ Ha aMOPTU3alus Ha JbArOTpaifHHTe MaTepHalHu
aKTHBH. AMOPTH3HPaHETO Ha aKTHBHTE 3aM04Ba, KOraTo Te ca Ha pa3nojokeHne 3a ynorpeda. CpoksT
Ha FOJHOCT Ha OT/AEJIHMTE IPYNH aKTHBH € ONPEJE/eH OT PbKOBOJACTBOTO ChOOPa3HO: (PU3HYECKOTO
H3HOCBaHe, crieundukata Ha o0OOpyABaHETO, NpenocTaBeHata WHGOPMAlHs OT MPEANPHATHETO-
MPOU3BOIMTEI HA TE3W aKTHBH, ObIEIIMTE HAMEPEHHs 3a ynorpeba M ¢ NpeanosaraeMoTo MOPATHO
ocTapsBaHe.

[None3HUAT JKHBOT MO IPYITH aKTHBH € KAKTO ClIeBa:

e crpami—or25r.0050r.;

e chopwkeHns — ot 10 mo 25 1.;

e MmammHU 1 obopyasaHe — ot 5 1o 7 T.;

e CbpBbpH —OT 4 10 51}

® KOMIIOTbPHA H O(UC TEXHHKAa— OT 2 10 5 T.;
® TPaHCNOPTHHU cpencTsa —otT 4 no 6 1.;

®  CTONAHCKW WHBEHTap — 7 T.

Korato OTAEJIHY HaCTH Ha ONpEaENeH akTHB UMaT pa3JIndeH MOJE3€H KHBOT TE Ce obocobsBar
KaTo CaMOCTOATE/IHM KOMIIOHEHTH 3a LIENTMTE HA aMOPTH3HPAHETO.

OHpe,ﬂeHEHHHT CPOK Ha rOAHOCT Ha ll'bJ'll'OTpaFlHHTe aKTHBH C€ NPErnexaa B Kpas Ha BCEKH
OTYETCH INEPHOA U NPH YCTAHOBABAHE HA 3HAYMTEIHH OTKIIOHEHHS CIIPAMO OBbelnTe O4YaKkBaHHs 3a
CpOKa Ha U3M0/13BaHETO Ha aKTHBHUTE, CbUIUAT C€ KOPHIHpa NEepCneKTHBHO.

Obe3yenrka na akmugu

banaHcoBuTe CTOHHOCTH HAa ABLArOTpaiiHUTE MaTepuanHu aKTHBH TOJIEKAT Ha mperjiel 3a
o0eslleHka, KOraro ca Haiuue cbOMTUSl MM TPOMEHH B 0OCTOSATENCTBATa, KOUTO [OKA3BaT, 4e
Oanancosata cTOMHOCT OM MOria Aa ce OTJIMYaBa TpaiiHO OT Bb3CTAHOBHMATA HM CTOHHOCT. AKo ca
HalHule TakuBa WHAWKaTOpH, 4e I'IpHGJIH?lHTE!J‘[HO onpeacneHara Bb3CTaHOBUMA CTOHHOCT € no-HUCKa
OT TsxHara 0anaHcoBa CTOIHOCT, TO [OCENHATa C& KOPUIMpa JI0 Bh3CTAHOBHMATA CTOHHOCT Ha
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akTuBuTe. Bh3cTaHOBMMATA CTOHHOCT HA ABLJIrOTPAHHHTE MATEpUATHM aKTHBH € TO-BHCOKaTa OT
JBeTe: CrpaBeiiMBa CTOHHOCT ©e3 pasxoau 3a npoaakda uiM crofiHocT mpH ymorpeba. 3a
onpejensHeTO HA CTOWHOCTTa TpH ymorpeba Ha aKTHBHTe ObJElIHTe MapH4YHH IOTOLH Ce
IHUCKOHTHpAT 10 TSXHATA HACTOsALIA CTOHHOCT, KAaToO Ce npujiara AUCKOHTOB (haKTop Mpenu JaHbIH,
KOMTO OTpassiBa TEKyLHMTE Na3apHH YCJIOBHS M OLEGHKM Ha BpeMeBara CTOHHOCT Ha Napure M
pUCKOBeTE, cnelM(UYHM 3a CbOTBETHHS akTMB. 3aryOMTe OT 00e3leHKa Ce OTYMTAT KaTo ApYrd
pa3xoaM B OTYETA 3a BceoOXBaTHHUS NoX0[ (B mevandara uiu 3arydara 3a roguHara).

Hewanou u 3azyou om npoodaxcoa

MarepnanHute ABATOTpaiiHM akTHBM CE OTNMCBAT OT OTYeTa 32 (PUHAHCOBOTO CBHCTOSHHE
KOraTo ce U3BaisT TpaiHo OoT ynoTpeba W He ce 04aKBaT OT TAX ObJEllH CTONAHCKW M3TOOH WIH ce
npoaanar. Ilewanbure mmu 3aryOute OT mpojakOM Ha OTAEIHH aKkTHBM OT Ipynara Ha “HMOTH,
MauwMHH W obopyznpaHe” ce ompenensT upe3 CpPaBHSABAHETO HAa INPUXOJUTE OT mpojaxbara u
DanaHcoBaTa CTOMHOCT Ha akTHBAa KbM narara Ha npoaaxbara. Te ce mocouBaT HETHO, KbM “IpyrH
noxoau/(3arydou) ot aeiHocTTa” Ha JMIleBATA CTpaHa HA OTUYETA 3a BceoOXBaTHHs 10x0/ (B neyanbaTa
1y 3arybara 3a rogMHara).

2.7. Hemamepuannu akmueu
Hemarepnanuurte akTuBHM ca npeacTaBeHd BbB (DMHAHCOBHS OTHET MO LieHa Ha MpHI00HBaHe
(cebecToifHOCT), HaMaJleHa C HATpyNaHaTa aMOPTH3alMs H 3aryoute ot obesneHka. B Texnus cheras
ca BKJIIOYEHH JIHLIEH3H 3a MOJI3BaHE Ha MPOrpaMHH NMPOAYKTH H BBTPEILIHO-T€HEePHPAaHH MPOrpaMHH
NPOJYKTH OT CAMOTO APYXKECTBO, IpelHa3HAYEeHH 3a ThPrOBCKA eKCIIoaTaLlusl.

Il'vpeonauaine oyennsane
Pa3xonuTe, cBBbp3aHH C Hay4yHOHW3clenoBarencka AelHocT ( H3cnedoBarenckara (asa mo
pa3paboTka Ha BBTPELIEH MPOEKT) C& OTUWTAT KAaTO pa3xoAd 3a MEPHOJA HA HErOBOTO Bh3HHKBAHE.
HeMmatepuaneH akTHB, KOWTO Bb3HMKBA B pe3yJITaT Ha pa3BoiiHa JAeiiHocT (hasza “pasBuTHe/pa3BoiiHa”
Ha BBTpELIEH MPOEKT) Ce MpH3HaBa 3a aKTHB, KOraTro ca CraseHH CIEJHUTE KPUTEPHH, KOMTO
NpeINpUATHETO € B ChCTOSHHE J1a IEMOHCTpHUpa:
e TexHMYecKa crocoOHOCT 3a 3aBbpLUBaHE Ha HEMaTEPHAIIHHMS aKTHB, Taka 4ye 1a Obe roTos 3a
ynotpeda unu npojaxoa;
e HaMepeHHEe 3a 3aBbpIIBAHE Ha HEMaTepHaTHMS AaKTHB M 32 HErOBOTO H3MOJN3BaHe WIIH
npoaaxoa;
e  CcrnocoOHOCT 3a W3M03BaHe WK Mpojax0a Ha HeMaTepHAaIHHUs aKTHB;
® HauWHHUTE, [0 KOMTO HEMaTepHANHUS aKTHB MIe JOBEeNe N0 IeHepHpaHeTo Ha ObAeIH
HKOHOMHYECKH TOJI3H, KAKTO H HA HAJIMYMETO HA Masap 3a NPOAYKTHUTE Ha HeMaTepHaTHHS
aKTHB WM Ha caMHsl HETO MJIM MOJIE3HOCTTa My MPH BBTPELIHA yrnoTpeda;
® HajgM4Me Ha anaeKBaTHM TeXHHUeck, (MHAHCOBM WM IpPYI'H PpECYpcH, HEOOXOAHMH 3a
(buHanM3UpaHe pa3zBUTHETO, H3MOI3BAHETO WK NpojaxbaTa Ha HeMaTepHATHUS aKTHB; U
® cnoco0HOCT 33 OLEHSABAHE HA Pa3XxojuTe, MPOM3THYALLM OT HEMATEPHAHUS AKTHB 110 BpeMe
Ha HETOBOTO Pa3BUTHE.
[1pu oueHkara Ha BbTPELIHO-TeHEPUPAHUTE MPOrPaMHHI NPOAYKTH Ce BKJIIOYBAT CAMO TPEKHUTE
pa3xojH, HampaBeHH 3a TAXHOTO pazpaboreaHe Ha (aza “pa3poiiHa™H OT MOMEHTa, OT KOWTO Te3n
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MPOAYKTH 3aMOYHAT [a OTroBapsT €JHOBPEMEHHO HA TOPENOCOYEHHTe KpUTepuu. Tesu pazxomu ce
IpeACTaBAT B OTYETa 3a BCeOOXBATHHA 10X0Z4 (B mevanOata uiM 3arybaTta 3a roauHara) Karto
“KanuTanu3upaHd cOOCTBEHN Pa3XOAH 3a TBATOTPaiiHH akTHBH .

Memoou na amopmuzauus
B IpyxecTBOTO ce mpusara JMHEEH METO/ Ha aMOPTU3allks Ha HEeMaTepHATHHTE aKTHBH TPH

onpezeneH noneseH ;kuBot ot 2 10 10 roguHH.

Obe3uenka Ha akmueu

banaHcoBara CTOHHOCT Ha HEMaTepHallHUTE aKTHBM IOJJIEXKH HA Tpernen 3a obesleHka,
KOrato ca Hanuue cbOMTHS, WIM NPOMEHH B OOCTOSITENCTBAaTa, KOMTO NOCOYBAaT, 4Ye OanaHcoBarta
CTOIHOCT OM MOIJa Ja HaJBHIIaBa Bb3CTaHOBMMATa UM cTofiHOCT. Torasa 3arybute ot obe3neHkara
Ce BKJIOYBAT B OTYETA 3a BCeoOXBAaTHHUA 10X07 (B neyandara uiy 3arydara 3a roJguHara).

ITeuanou u 3azyou om npodasicoa

Hematepnanuure akTHBH ce OTMHCBAT OT OTYETA 3a (PMHAHCOBOTO CHCTOSHHE KOraTo ce
H3BAJAT TPaiiHO OT yroTpeda u He Ce 04aKBaT OT TsAX ObJeLH CTONAaHCKH U3TOIH WK ce MpoAajar.

I[Teyanbure unu 3aryOuTe OT NpoJaxOyu HA OTAEIHH aKTHBH OT TPYNaTa Ha “HeMaTepHalHuTe
aKTHBHM™ Ce ONpeAessT 4ype3 CPpaBHIABAHETO HA NPUXOAMTE OT npoaaxkOara W GanaHcoBaTta CTOMHOCT Ha
aKTHBa KbM Jarara Ha npoaaxOara. Te ce mocouBaT HeTHO, KbM “IpyrH noxoau/(zarybu) ot
JeiHOoCTTa” Ha NMIEBaTa CTpaHa Ha OTYeTa 3a BceoOXBaTHMS 10Xo[ (B neuanbara wmu 3ary6ara 3a
roJIMHATa).

2.8. Dunancosu akmueu Ha pasnoaoxcenue u 3a npooaycoa

JbarocpouHuTe HHBECTHLHH Ha pa3MoNOXKeHHWe M 3a TNpoiaxkda Ha JpPYKECTBOTO ca
HEe/IePMBATHBHH (DMHAHCOBH aKTHMBH, NpEICTaBIABAl aKUMH OT KanuTala Ha APYTH JPYXKeCTBa
(MaJILIMHCTBEHO y4acTHE), M KOMTO ca ONpejeieHH OT PbKOBOACTBOTO KATO MpEjHA3HA4YeHH “H 3a
nponaxc6a” H HE IornazaT B OCTaHaJIUTE KaTCropHu Ha (‘I)HHB.HCOBHTG akTuBH. Te ca OLIEHECHHU H
NpeACTaBeHH B OT4YeTa 3a (PHHAHCOBOTO CBCTOAHHE MO ceGECTOHHOCT, HamaneHa 40 Bb3CTAHOBMMA
CTOHHOCT NpH HaTH4Yue Ha MHAHKATOPH 3a OGEBLIEHKE Ha MHBCCTHLHUATA, NOKOJIKOTO TE€3H MHBECTULIMH
ca B 3aTBOPEHM APYKECTBA, YHHTO aKLMM HE CE THPryBaT M HAMAT KOTHPOBKYM HAa aKTHBEH fasap, a
NPENOIOKEHHATA 3a NPUIAraHeTO HA aNTEPHATHBHH OLEHBYHU METOAM ca CBBP3aHW C BHCOKA
HECHT'YPHOCT, 3a Jia ce JOCTUTHE [0 HAJIeXAHO ONpeensiHe Ha CpaBelnBaTa HM CTOHHOCT.

HpHTe)KaBaHHTe HHBECTHIIHH Ha pas3loJIOXKEHHE M 3a npcma;xﬁa Ce MpEernuexaaT KeM Kpas Ha
BCEKH OTHYETEH MEpPHOA W NpPU YCTAHOBsSIBAHE Ha YCJIOBHA 3a MEPMaHEHTHA 00E3leHKA, CbhlUATa ce
OTpa3siBa B CTATUSATA JAPYIH Pa3Xxojd OT OT4eTa 3a BceoOXBATHHA 10X0 (B nevanbara uiu 3arybara 3a
rojnnara) (Ipunooscenue Ne 2.19.1).
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2.9. Cvemecmuu cnopasymenus

CwermecmHuu oetiHocmu

ChBMecTHA JeHHOCT € TaKbB THI CHBMECTHO CIOPa3yMEHHE, KbAETO CTPAHUTE UMAT ChbBMECTEH
KOHTPOJl X UMaT MO CHIUIECTBO MpaRa COPAMO aKTHBHTE H MACHBHTE, CBbP3aHH H NMPOW3THUALIH OT
ToBa crmopa3zymeHrHe. CBBMeCTeH KOHTpOJN ce MpHEMa, 4Ye € Hajlulle KOTaro CTpaHHTE [0 eIHO
CIIOpA3yMEHUE Ca C€ JOrOBOPHJIM [Ja CHOAENAT KOHTpOJda BbpPXY TOBa CIOpasyMeHWe, a TOBa
CIIOZIE/IAHE CBLIECTBYBA CaMO KOTaTo peLICHHATA 33 3HAUUMHTE JEHHOCTH H3UCKBAT KOHCEHCYC MKy
CTpaHHTe, COJENAIN KOHTpOa,

Koraro ppysecTBoTO TpeanpHeMa M OCBIIECTBSBA CTONAHCKH JAeHHOCTH mox gopmara Ha
CbBMECTHH JeHHOCTH, TO NPH3HABA B CBOUTE (PHHAHCOBH OTYETH:

® CBOMTE aKTMBH M CBOA S OT aKTUBHUTE, AbpXkKaHHU 00110;

® CBOWTE NMAacHBH W CBOA IS OT MACHBUTE, MOETH 001110;

® CBOHMTE MPUXOAH OT NpojakdarTa Ha HeroeaTa 4YacT OT NPOLYKTHUTE/PEe3yNTaTHTE OT
CbBMECTHAaTa JICIHOCT;

® CBOS 7 OT MPHUXOAWTE OT npojaxbara HA MPOAYKTUTE/Pe3ylITaATHTE OT ChBMECTHATa
IeHHOCT; H

e CBOHTE Pasxo[{ W CBOs 571 OT OO0 MOETUTE.

JpyKecTBOTO CHETOBOAHO OTYUTA AKTUBHUTE, MACHBUTE, IIPUXOANTE U PA3XOAUTE, CBBP3aHH C
HEroBOTO Y4acTHe B ChBMECTHATA [eHHOCT ChIacHO CBOATA CUETOBOHA MOMUTHKA 32 CHOTBETHHSA THIT
oTueTeH 0DeKT.

KOI"aTO ﬂpy}KeCTBOTO peaﬂnsupa onepauﬁﬂ CBC CbBMECTHATa ,Zl,eﬁHOCT, KbAE€TO TO € CbBMECTEH
YUYaCTHHK, KOSITO onepanus e npoiaxda uaM BHOCKA HA aKTHBHM, TOraBa TO [pPH3HABA medanda viu
3aryba mo Ta3W omnepaiis 10 CTENeHTa Ha Y4YacTHETO Ha JpPYrHTe CTPaHH B CBhBMECTHOTO
criopasymenue. M obparHo, korato Apy:KeCTBOTO peajiM3upa Omepalus ChC CbBMECTHaTa AeiiHOCT,
KBJIETO TO € ChbBMECTEH YYaCTHHK, KOSATO ONEpalus € JOCTaBKa Ha aKTHBH, TOraBa TO NPHU3HABA CBOS
I B mevan0ara uiu 3arybaTa, Korato To3M aKTHB ce NPernpoae Ha TPETo JULIE.

2.10. Mamepuannu 3anacu

MarepuanHHTe 3amMacH Ce OLEHSBAT MO MO-HWUCKATa OT: JOCTABHATA ceDecTOHHOCT M HeTHa
peanu3upyeMa CTOHHOCT.

Pa3xoauTe, KOUTO Ce U3BBLPILBAT, 3a 14 10BEAAT MAaTEPHAIHTE H CTOKUTE B TSXHOTO HACTOSILIO
ChCTOSIHHE M MECTOHaXOXKIESHHE, Ce BKJIIOYBAT B LigHaTa Ha npuaobusase (cebecToliHocTTa) - TOBA Ca
BCHYKH JOCTABHH pa3XOIH, KOHTO BKIIIOYBAT: MOKYMHA IleHA, BHOCHH MHTA H TaKCH, TPAHCMOPTHH
pa3Xo[H, HEBb3CTAHOBSAEMH [aHbLUM M APYTH pa3xold, KOUTO [ONPUHACAT 3a NpHBEXIAHE Ha
MaTepHaJTHATE 3a7laci B TOTOB 3a TAXHOTO M3TMON3BaHe BHI.

[Ipu ymotpebara (mpomaxkbara) Ha MaTepPUATHUTE 3aNAcH CE W3MOJ3Ba METOABLT HA CPEIHO
npeTerneHa CToHHOCT.

HertHara peanusupyeMa CTOHHOCT MpeACTaBisBa NMpHONU3UTENHO ONpejeneHara npojaxkHa
lleHa Ha JaJeH aKTHB B HOPMA&JTHHMA XOJ Ha CTOMaHcKa OelHOCT, HamaleHa ¢ NpHOITH3MTENHO
onpejeNeHUTe pasXoiu M0 [OBBPUIBAHETO B THLPrOBCKM BHUJ HAa TO3M aKTHUB M MPHOIUIUTENHO
ompeneneHuTe pasxoam 3a peanusamds. Ts ce ompedens Ha 0a3a aHanM3 OT CHELHANUCTH B
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JPYXKECTBOTO, KATO C€ M3M0JI3Ba HH(OPMALMS 33 LIEHH OT MOCAEIHH IOCTaBKH W/UIH O(EpTHH LieHH
Ha MaTepHaJHU 3amack OT CbIAs B,

2.11. Tvpzoecku u Opyzu e3emanus

ToproBckuTe B3eMaHHs Ce TPENCTaBAT M OTYMTAT MO ClHpaBesiMBa CTOWHOCT Ha 6asza
CTOHHOCTTa Ha OpMIHHANHO H3jajeHata Qaxtypa (cebecToifHocT), HamaleHa ¢ pasmepa Ha
obe3ueHkara 3a Hecbbupaemu cymu. [lpubnusnutenHara oueHka 3a 3ary0H OT CBMHHTEIHH H
Hec1=611paemu B3€MaHHA C€ IIpaBH, KOTraTo 3a CLﬁHpaeMOCTTa Ha ulsi1ata cymMa MJIM Ha 4acT OT Hed
CbILECTBYBa BHCOKa HECHI'YpHOCT. banaHcoBaTa CTOHHOCT ce KOpHTHpa dYpe3 H3MON3BAHETO Ha
KOPEKTHBHA CMETKa, KBJIETO Ce HaTpynBaT BCHYKU o0e3leHKH, a cymara Ha 3arybata oT obe3leHka 3a
MepHoJa ce MpH3HaBa B OTYETA 3a BCeOOXBAaTHMA JOXOA KbM “ApYrd paszxoau” (B meyanbara uiau
3arybara 3a rojiuHara). B ciyvanTe Ha nocie/1Baiio Bb3CTaHOBABaHe HA 00€3LeHKa TO Ce M0CoYBa KbM
“Apyru noxoau” (B nevandara Wi 3arydara 3a rojMHara) 3a CMETKa Ha HaMaleHHe Ha KOPEKTHBA.

HecvOupaemunTte B3eMaHus ce H3MHCBAT, KOTaTo MPaBHUTE OCHOBAHUS 32 TOBA HACTBIIAT.

2.12. Cpounu denozumu ¢ banxu

Henosuti B OaHKH NpeNCTaBAABAT B3EMaHHA OT GaHKH MO HHBECTHPAHH CBOOOHH MapHYHH
pecypcu noa (opMara Ha CPOYHHM JIEMO3UTH C OPHIHHANEH MaTypHTET Haj 3 Mecela W no KOMTO
JETIO3UTH MMa OrPaHHYHTE]HH JOrOBOPHH YCJIOBHS MIIH BHCOKM CaHKLHH 3a NPEACPOYHO MOJI3BAHE,
BKJI. HAMEPEHHUATA Ha APYIKECTBOTO ca JEMO3UTUTE Ja ce JBPXKAT JI0 Majexk, H ¢a C WHBECTHLHOHHA
uen. B ciyyaii, 4e 1 OCTaTHUHMAT CPOK Ha TaKMBa JEMO3HTH € Haj 12 Mecena | ca TpailHo OJoKMpaHH,
BKJL. C rapaHlMOHHA 1ie]l, B3EMAHETO ce knacuuuupa 1 MpeAcTass B ChCTaBa HA HETEKYIUTE AKTHBH.
Henosuture ce OUEHABAT M CE MPEACTABAT B OTYETa 3@ (DHHAHCOBOTO ChCTOSHHE M0 aMOPTH3HpyeMa
CTOHHOCT.

B ordera 3a GpuHAHCOBOTO CLCTOSIHUE TE C€ MPEACTABAT KbM Ipynarta Ha QHHAHCOBH aKTHBH
OT BHJA “Cpo4HM MM ONOKHpaHH (rapaHUWOHHM) [eno3uTH B OaHKW”, ¢ MHBECTHLHOHHA 1LieN, a B
OTYEeTa 3a [apUYHKUTE NOTOLHY — KbM NapHYHMTE MOTOLH, aHIaKHPaHH B HHBECTULIHOHHATA JIEiHOCT Ha
JPYKECTBOTO.

2.13. Hapuynu cpedcmea u RApUYHU EKGUEATICHIMIL
ITapuyHuTE CpeACTBa BKIIOYBAT KACOBHTE HAJIMUHOCTH M paslallaTelHHTE CMETKH, a
NapH4HKUTE EKBUBAIEHTH - KPATKOCPOUHHTE JEMO3UTH B OAHKH, YMHTO OPHTHHANIEH MATYPUTET € Mo-
Manbk OT 3 (TpH) Meceua. 3a LenuTe Ha OTYETA 3a TMapHYHUTE MOTOLM OAHKOBHTE AEMO3WTH ca
aHaJIM3HpaHH H NPEACTAaBEHH ChITIaCHO LUEIUTE H HAMEPEHHUATA Ha JPYKECTBOTO 3a JNOXOAHOCT OT THX,
KaKkTo W (hakTHyeckata o0uyaiiHa NPOAB/KHUTENHOCT HA MHBECTHPAHETO B TAKbB THII AEMO3NTH, BKIL.
OTpaHHYHUTEIIHH JOTOBOPHH YCJIOBHA MJIM CAHKIIMH 34 NPEICPOYHO MOJI3BAHE.
3a uenMTe Ha M3rOTBSIHETO HA OTYETA 3a MAPUUYHHUTE TIOTOLH:
® [apUYHHTE NOCTBIUIEHHS OT KJIMEHTH W MNapu4yHUTE I[UIAAHHS KBM JOCTaBYMLM ca
npezcTaBeny OpyTHO, ¢ BKmoder JIJIC (20%);
®  [0JYYCHHMTE JIMXBH 10 pas3ialiaTelHH CMETKH ca NPeCTABEHH B ONepaTHBHATa AeiHOCT;
® TONYyYEHHTE JIMXBM OT MHBECTHLUHM Ha [APYKECTBOTO B IIOCTOSHHO INPOABIDKABAHU
NapH4Hd OCMO3MTH — KaTOo HWHBECTHLIMOHHA ﬂeﬁHOCT, JAOKOJIKOTO N0 CbAbpPKAHHUE H
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HaMepeHHsl Te3H ONepaludH TNpeACTABIsBAT HMHBECTHPaHe HAa CBODOIHM pPecypcH Ha
IpPYKECTBOTO.

e naaredust JJC no mokynku Ha IBATOTpaiiHH aKTHBH CE MOCOYBA KaTo “NuiallaHHs KbM
IOCTaBYMLIM” KBM MApHYHHTE TIOTOLH OT ONepaTHBHA AeHHOCT, LOKOIKOTO TOH y4acTBa U
Ce BbB3CTAHOBABA 3a€AHO M B ONEPATHMBHHUTE IOTOLU HA APYKECTBOTO 34 CHOTBETHHS
nepuoa (mMecelt).

e [IpH HaJHYHe HA KPaTKOCPO4HO OJOKMpaHH NMapH4HM CPejcTBa (IEMO3HTH C OPUTHHAJIEH
MaTYpPHTET IO TPH Mecela) ChIMTE ca TPETHUPAHU KATO NAapUYHK eKBHBAJIEHTH.

2.14. 3a0vancenusa KoM docmasquyu 1 Opy2u 3a0v14CEHUA

3aabIKeHUATa KbM JIOCTABYHIIH M IPYTHTE TeKYLH 3aibJKEHMs Ce OTYMTAT 110 CTOHHOCTTA
Ha opuriHaiHute ¢axktypu (ceOecTOHHOCT), KOSTO Ce NpHeMa 3a ChpaBeliuMBaTa CTOHHOCT Ha
caenkata u e Obe HatuaTeHa B Objellie Cpellly NoIy4YeHUTe CTOKH H YCIIYTH.

B ciyuaute Ha pascpodeHH IJalllaHud Haj oOuualiHHA KpeIUTEH CPOK, NPH KOHTO He €
Npe/IBHAEHO JOMBIHUTENHO MAllaHe Ha TMXBa WM JIMXBATa 3HAYUTEIHO Ce pa3iMyaBa oT o0HYaiHus
nasapeH JIMXBEH NPOLEHT, 3aJb/DKEHHSTA C€ OLEHABAT MbPBOHAYAIHO MO TAXHATA CIpaBelIHBA
CTOMHOCT, a NOoC/Ie/BAllO — M0 AMOPTH3MpPYEMa CTOHHOCT, C/EJ NPUCNAJaHe Ha HHKOPIOpHpaHaTa B
TSAXHATA HOMHHAJIHA CTOMHOCT JIMXBa, ONpeAeNneHa o MeToja Ha edexTHBHaTa nuxBa (Ilpunosicenue
Ne 2.19.2).

2.15. Onepamugen 1usunz

Husunzononyuamen

JIM3MHr, NPH KOMTO HaeMonaTeNAT NIPOAB/IXKABA [a IPHTEkKaBa ChIIECTBEHATA YacT OT BCHYKH
PHCKOBE M CTONAHCKH M3rOM OT COOCTBEHOCTTa BBPXY NajleHHs aKTHB ce Knacupuuupa KaTo
oneparuBeH Ju3HHr. [Topaau ToBa akTHBBT He Ce BKIIOYBA B OTYeTa 3a (PHHAHCOBOTO CHCTOSHHE Ha
JU3UHIONONy4aTens.

[MnaimanusTa BB Bpb3Ka C ONepaTMBHUS TH3HHT ce NpH3HABaT KAaTO Pa3XxoJu B OTYETa 3a
BceoOXBaTHHSA Joxof (B mevanbara uiau 3arybara 3a rojuHara) Ha 6asa JHHEeH METOJ 3a Iepuoja Ha
JIU3UHTA.

Juzunzooamen

HaemopnaTensr npojbikasa Ja MPUTEXKaBa ChIIECTBEHA YaCT OT BCHYKH PHCKOBE H CTONAHCKH
H3roau oT cobcTBEHOCTTA BBPXY JaI1€HHA aKTHB. Hopa,zm TOBA TO3HW AaKTHUB NPOABJIKABA 1a € BKIIIOYEH
B CbCTaBa HA HErOBHTE IBLJTOTpaiiHH MaTepHalHH aKTHBH KaTo aMOpTH3alluATa My 3a Iepuoja ce
BKJIKOYBA B TEKYLIUTE pa3Xxo[du Ha JIH3HMHIoAaTessa (B neyanbara uin 3ary6a'ra 3a FOﬂﬂHaTa).

[IpuxoabT OT HaeMH OT ONEpaTHBEH JIH3HHT C€ NMpH3HaBa Ha 0asara Ha JTHHEHHHS METOJ B
npom:.nmenne Ha cpoxa Ha CBOTBETHHA JH3HHI' - B neqa_n6a'ra HIH 3ary63’ra 3a roaHuHara.
[IbpBOHAuanHO HanpaBeHWTE MNpPEKH pa3XoJd BbB Bpb3Ka C JOrOBapAHETO M YPEKAAHETO Ha
OnepaTHBHUSA JH3MHT, ce 100aBAT KbM OanaHcoBaTa CTOHHOCT Ha OT/JAaJleHUTE aKTHBH W Ce MPH3HABAT
Ha 0azara Ha TMHEHHUs METO] B IPOABJIKEHHE Ha CPOKa Ha JTIH3HHTA.
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2.16. ITencuonnu u Opyzu 3a0vANceHUA KbM NEPCOHANA MO COUUATHOMO U MpPYO06o
3AKOHOO0AMEIICIE0

TpynosuTe M OCHIypHTEIHH OTHOLIEHHA ¢ epcoHana B ,,bOPHUKA — BAHKCEPBH3” A]l ce
OCHOBaBAT Ha pasnopeabute Ha Kosexca na Tpyaa v Ha pasnopeaduTe Ha 1efiCTBaIOTO OCHTYPHTEIHO
3aKoHozarencTso B PenyOnuka bbarapns.

Kpamrkocpounu doxodu

Kpatkocpounnre noxoam 3a nepcoHama noj ¢opmara Ha Bb3HArpakKAeHHS, OOHYCH H
COLMaNlHK J0TJIallaHus i NpHA0OHBKA (M3MCKYEMM B paMKHUTe Ha 12 Mecella cieq kpasi Ha nepuoja, B
KOHTO MEPCOHANBT € MOJIOKMI TPYA 3a TAX MIIM € H3MbJAHHI HEOOXOJUMHTE YC/IOBHUs) Ce MpH3HABAT
KaTo pa3xo] B OTYETa 3a BCeOOXBATHHS JI0X0J (B nevanbara Ui 3arybata 3a roAMHATA) B epHOa, B
KOWTO € MOMOKEeH TPYABT 3a TAX WIM Ca M3MbIHEHH H3MCKBAHMATA 3a TAXHOTO MOMyvaBaHe, M KAaTo
TEKYLIO 3a[b/UKEHUE (Cre] NpUCTanaHe Ha BCHYKHM TJIaTEHH Bedye CyMH M MOJAralii Ce YAPbKKH) B
pa3Mep Ha HeJICKOHTHPaHaTa HM CyMa.

K®M natata Ha BCekH (PMHAHCOB OTHYET APY/KECTBOTO MPABH OLIEHKA HA CyMaTa Ha 04aKBaHUTE
pasxo/i¥ M0 HATPYMBALIHTE CE€ KOMIMEHCHUPYEMH OTIYCKH, KOATO CE 0YakBa fa ObJe M3MaTeHa KaTo
pes3ynTar OT HEH3MOI3BAHOTO NMPABO Ha HAaTPpyNaH OTMycK. B oleHkarta ce BKIOYBAT NpubIH3HTEIHATA
NpELEHKa 3a Pa3sXOAHTE 3a CaMHTE Bb3HArpPaKIEHHS H Pa3XOAHTE 3a BHOCKH MO 3aJb/DKHTETHOTO
OOLIECTBEHO U 3/1PABHO OCHIYPsBaHE, KOMTO PabOTOAATENAT ABJKH BbPXY TE3H CYMH.

Hwvazocpounu 0oxo0u npu neHcuoHupane

ITnanose c depunupanu 6HocKU

OCHOBHO 3ajb/KEHHE HA JIPYXecTROTO kato pabotonaren B Briarapus e ja u3sbpiuBa
3a[bL/DKATENTHO OCHIYpSIBAHE Ha HaeTus cd nepcoHan 3a GoHa “TleHcuu”, NOMBIHHTENTHO
3a/lb/DKUTENHO NIeHCHOHHO ocurypssate ([I3T10), goua “O6wo 3abonspane 1 MaitunncTBo” (O3M),
donn *“Bespaboruua”, dona “Tpymosa smononyka u npodecuonanna Gonecr” (T3I1B), doua
“T'apantupane B3emaHus Ha pabGoTHuunte M ciyxureante” (I'BPC) u 3mpaBHo ocurypssane.
Pa3mepuTe Ha OCHIYpHTENIHHTE BHOCKH CE€ YTBbPIKIABAT BCAKA FOJMHA ChC 3aKOHA 3a OKOKETa Ha
HOO u 3akona 3a Giomkera Ha H30K 3a choTBeTHaTa rojuHa. BHOCKHTE ce pasnpesenst Mexay
paboTonarens W OCHIYPEHOTO JIHIE B CbOTBETCTBME C mnpaBuiata or Kojekca 3a COLHanHO
ocurypsasane (KCO) B ceoTHowenne 60:40 (2015 r.: 60:40).

Tesu ocurypuTenHH NEHCHOHHM MJIAHOBE, NPUJAraHW OT APYKECTBOTO B KA4€CTBOTO MY Ha
paboronaren, ca mnnaHose c JeduHHpaHd BHockM. IIpH Tax paboTomaTeNsT NJalla MecedyHo
OnpezeneHH BHOCKH B abpikaBHHTE (ona “Tlencun”, dona “O3M”, doua “Bespabortnua”, dong
“T3I1b”, kaKTo W B yHHBEpCAJIHH H NPOQECHOHANHH NeHCHOHHN (OHI0BE - Ha Oasa QUKCHpPaHH Mo
3aKOH [MPOLEHTH M HAMA MPaBHO WM KOHCTPYKTMBHO 3ajb/DKeHHE Aa Jomiaiia BB (GoHoBeTe
Obael BHOCKH B ClyyaHTe, KOraTo T€ HSMaT JOCTATbYHO CPEACTBA A W3MJATST HA CbOTBETHHTE
nuia 3apaboTeHHTe OT TAX CYMH 3a Nepuoja Ha TPYAOBHS MM CTak. AHAJTOIHUHH ca U 3a1b/KeHUsTa
110 OTHOLLUEHHE HA 3[PABHOTO OCHTYpSIBaHE.

KbM apyxecTBoTO HAMa cb3fazeH W (YHKUMOHHpAL] YacTeH J00pOBONEH OCHIypHTENeH
tonz.
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JBIKHUMUTE OT IPYKECTBOTO BHOCKH N0 IUIaHOBETE ¢ AeHHHPAHH BHOCKH 34 COLMAIHOTO H
31paBHO OCHrypsBaH€ C€ IIpH3HaBaT KaTO TEKYLl pasxoJ B OT4YETa 3a BCGOSXB&THHS JA0X00 (B
nevajnbara uiau 3arybara), ocsed ako AageH MC®O He u3nckBa Ta3u cyMa ja ce KamMTATH3APA B
ceOecTOHHOCTTa Ha ONpe/ie/ieH aKTHB, H KaTo TeKYLLO 3a/blKEHHE B HETHCKOHTHPAH pa3Mep, 3aeJHO
W B MEPUOJA HA [0J1araHe Ha TPYAa M HA HAYMC/IEHHETO HA CHOTBETHHTE JOXOIH HA HAETUTE JIHLA, ¢
KOMTO 0XOJ{H BHOCKHTE Ca CBbP3aHH.

ITharose ¢ depunupanu doxodu

CosrnacHo Konekca Ha Tpyza IpyKecTBOTO B KayeCcTBOTO My Ha paGoronaren B Bwirapus e
3a[bJDKEHO Jla M3M71alla Ha TIepcoHala NpH HacThIIBaHEe Ha MeHCHOHHA Bb3pacT obe3leTeHne, KOeTo B
3aBHCHMOCT OT TPYJOBHs CTaK B NMpPeANpPHATHETO MOXKE Ja Bapupa Mexay 2 u 6 O6pytHu paboTHH
3amnuaTi KbM JlaTaTta Ha NpekpaTsBaHe Ha TPYAOBOTO NpaBOOTHOLIeHUe. [1o cBOMTE XapakTepHCTHKH
TE3H CXEMH NpeACTaBIsABAT He(hOHTHPAHH MIaHOBe ¢ AeHHHPAHH JOXO/IH.

HsulcnenHeTo Ha pasMepa Ha Te3M 3aJb/DKEHMs Hajlara ydacTHeTO Ha KBaiuguuupaHu
aKTIOEpH, 3a [1a MOKE J]a Ce ONpee/H TAXHATA CeraliHa CTOHHOCT KbM JaTaTa Ha (GUHAHCOBHS OTYET,
N0 KOATO TE€ C€ MPEJCTaBAT B OTYeTa 3a (PHHAHCOBOTO CBbCTOSHME, @ PECNEKTHBHO H3MEHEHHETO B
CTOHHOCTTA UM, Ce NPEJICTaBs B OTYETA 3a BCeOOXBATHUS JOXOJ KAaTO: a) Pa3XOAUTE 3a TEKYI H MUHAT
CTaX, Pa3XOJMTE 3a JIMXBA M €(EKTHTE OT CHKPALUEHMATA M YPEKIAHUATA Ce MPU3HABAT BEJHAra, B
neproia, B KOHTO Bb3HHKHAT, U NMPEJACTABAT B TeKyllaTa nevanba umm 3ary6a, no cTaTs ,,pasxoiu 3a
nepcoHan”, a ©0) edexTHTe OT MocneABalUTe OLUEHKH HA 3aJb/DKEHHATA, KOWTO MO CHIUECTBO
NPeJCTaBsBAT AKTIOEPCKH Mevandu u 3arybu, ce NpH3HABAT BeJHAra, B IepPHO/A, B KOHTO Bb3HHKHAT,
H C€ NPEeACTaBAT KbM JPYTHTE KOMIIOHEHTH Ha BCeOOXBATHHA JOXOJ, 10 CTATUA ,,10CAE/IBALIN OLEHKH
Ha MEeHCHOHHM IINaHoBe ¢ JedUHUpaHU JoxodH”. AKTIoepckHTe neuan®u M 3arybH mpoM3THUaT OT
IIPOMEHHU B AKTHOEPCKHUTE IIPEANONOKEHNS | OITHTA.

K®M nmarata Ha BcekH roaMilieH (PHHAHCOB OTHYET APYXKECTBOTO Ha3HAuyaBa CepTHOULHPAHH
AKTHOEPH, KOMTO HM31aBaT AOKIA[ C TEXHHTE M3YHCIEHHS OTHOCHO ABITOCPOYHHTE MY 3aQbIKEHHA
KbM [epcoHana 3a o0esllleTeHNs NpU MEHCHOHMpaHe. 3a LenTa Te NpuiaraT KpeIuTHHS MeToJ Ha
NPOTHO3HUTE eAuMHMLM. CeraliHaTa CTOHHOCT Ha 3aJb/KEHHETO IO ACHUHHMPAHUTE NOXOAH Ce
M34YHCsBA YPe3 JUCKOHTUPaHe Ha ObAellUTe Napu4HH MOTOLH, KOMTO ce 04akBa ja ObJaT u3njaTeHH
B paMKHTE Ha MaTypHTeTa Ha TOBa 3aJb/DKEHHE M MPH M3MOA3BAHETO HA JHMXBEHHTE PaBHHUILA Ha
JABPIKABHH JBJITOCPOYHH OOIMrauuu ¢ nogobeH cpok, KOTHpaHH B bbarapus, KbaeTo GyHKUHOHHPA H
CaMOTO JAPYIKECTBO.

Hoxodu npu nanyckamue

CernacHo pasnopenbute Ha Komekca Ha Tpyna, JpyXecTBOTO B KayecTBOTO My Ha
paboTozaten HMMa 3aibILKEHHE 14 HW3IUIATH NpH MpPEKpaTsABAHE Ha TPYAOBHA AOroBOp, MNpeiH
NIeHCHOHHPAaHe, ONpe/ielieHH BH10Be 00e3leTeH s.

HDY)KEECTBOTO NpH3HaBa 3aAbJKEHUATA KbM NEPCOHAJa 10 A0XO0IMN IPH HalyCKaHeE IpEaH
HACTBIBAaHE Ha MEHCHOHHA BBL3PACT, KOraTto € JAeMOHCTpHpaH 00BBbp3Ball] aHTaXXHMEHT, Ha Oasza
AHOHCHPAH TIJIaH, Jla ce NPeKpaTH TPYJAOBHAT JOrOBOP ChC CHOTBETHHTE LA 6e3 1a HMa Bb3MOXKHOCT
Ja ce OTMEeHM, UNH NpH (HOPMANHOTO W3JaBaHe HA JOKYMEHTUTE 3a J00poBONHO HamyckaHe. Jloxonn
TIpH HaTycKaHe, MIaTHMH clef moseve oT 12 Mecela OT Kpas Ha OTHETHHS IIEPUOJ, C€ JUCKOHTUPAT U
NpeACTaBAT B OTHETa 3a PUHAHCOBOTO CHCTOSHHE MO TAXHATA cerailiHa cToifHocT.
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2.17. Akyuonepen kanumai u pesepeu

BOPHKA - BAHKCEPBH3 e akuuonepHo apyxectBo. KaTo TakoBa TO € 3a3JBJKEHO Ja
peructpupa B ThProBCKUS PETHCTHP OMPENENEH pa3Mep Ha AKHUOHEPEH KARUMAQ1, KOUTo 1a CIIyxKH
KaTto obes3nevyeHue Ha KPEAUTOPUTE HA APYKECTBOTO 3a H3IBJIHCHUE HA TEXHUTE B3EMAaHWUA KbM HETO.
AKLUHOHEpUTE OTroBapsAT 3a 3aIb/UKEHHATA HAa APY:KECTBOTO J0 pa3Mepa Ha CBOETO aAKLHMOHEPHO
y4acTHe B KamuTaja M MoraT Jia NMpeTeHAMpaT BPbILAHE HA TOBA Y4YacTHE ¢aMO B MPOW3BOACTBO MO
JIMKBHIALIKMS WM HEChCTOSTEIHOCT.

HpyXecTROTO OTYMTAa OCHOBHMSA CH KamuTand Mo HOMHHAJIHA CTOIHOCT Ha PErHCTPHPAHHTE B
ChJa aKLMH.

CoprinacHo H3HcKBaHHATa Ha ThProBekHs 3aKOH H YCTaBa APYKECTBOTO € JUIbiHO Aa opMupa
H grono Pesepeen, kaTo M3TOYHMIM HA (oHAa MoraT Aa ObaaT:

e Haji-Manko eaHa Jecera OT nevandara, KOATO Ce OTAens, IOKaTo CpelcTsara BbB (hoHuaa
JIOCTHTHAT €]lHa JleceTa 4acT OT KamuTaja WIH MO-TojsMa 4acT, o peweHue Ha OOLIOTO
crOpanne;

® CpelcTBaTa, NOJy4YeHH Hal HOMHMHAJHATA CTOHHOCT Ha aKUMUTE NPH U3]aBaHeTo UM (MpeMHeH
peseps);

® pyrd H3TOYHHLM, NPeABHAEHH No peileHne Ha OOuoTO crdpanue.

CpbrinacHo W3HCKBaHMATA Ha TBProBCKHA 3aKOH CpeAcTBaTa oT (OHJA MOTaT Ja Ce H3MOJ3BAT
CaMo 3a NOKPUBAHE HA rOAMIIHATA 3aryba U Ha 3ary0H oT npeaxoanu roguuu. Korato cpencrsarta BB
(oHna mocTUrHaT ONpejeseHHs MHHUMAaleH pa3Mep, CpeicTBaTa Hajl Tasd cyma Morar na Omjar
H3MONI3BaHH 3a YBEJIHYaBaHe Ha KaluTaa.

2.18. Janwvyu evpxy newarvama
Texyuyume Odanvyu 6vpxy neyarbama ce ONPEAeIsT B ChOTBETCTBHE C H3HWCKBAHMATA Ha
OBArapckoTO JaHb4HO 3aKOHOJATENCTBO — 3aKOHA 3a KOPMOPATHBHOTO MOJOXOJAHO oOjarane.
Homunannara naubunata craBka 3a 2016 r. e 10 %. (2015 r.: 10 %)

Omcpouenume oanvyu BePXy Teyandara ce onpeiensT Ypes npuiarane Ha 0aJaHCOBUS METOJ
3a OMpeJesisiHE Ha 3aJb/DKEHHETO 3a BCHUYKM BPEMEHHM Pa3IMKH Ha APYKECTBOTO KbM [aTara Ha
(piHaHCOBUA OTHET, KOMTO ChILECTBYBAT Mexay GanaHCOBMTE CTOMHOCTH M JAHBYHUTE OCHOBH Ha
OTOEJIHUTE aKTHBH H INaCHBH.

OtcpoyeHHTe JaHb4HM MAacHBH Ce NMPH3HABAT 32 BCHYKH 00/araeMM BPeMEHHH PasliKH, C
H3KNKOUYEHHE Ha TE3M, NOPOIWJIH C€ OT NMPH3HABAHETO HA aKTHB WJIH NACHB, KOHTO KbM Jlarata Ha
CTONAaHCKaTa Onepalis He € MOBIHAI BbPXY CUETOBO/IHATA U JJaHbYHATA Neyanta/(3aryba).

OTCpO‘{eHHTE JaHbYHW aKTHMBH C€ NMpH3HaBaT 3a BCHYKH HaMalsieMH BPEMEHHH Pas3jIMKH H 3a
HEU3M0I3BaHNTE JaHbYHH 3ary0H 10 CTENeHTa, /10 KOSTO € BEPOATHO Te Ja Ce MPosBAT 06paTHO u 1a
Obzie reHeprpana B Ob/elle JocTarbyHa obnaraema neyanda WM 1a ce nNposBAT obJaraeMu BpeMEeHHH
Pa3iMKH, OT KOHTO [a MOrarT Ja ce MpHUCNaJHAT Te3H HaMmalseMH pPas3iHKH, ¢ H3KIO4YeHHe Ha
Pa3nuKHTE, MOPOAUIIM CE OT NMPH3HABAHETO HAa aKTHB HMJIM I1aCHB, KOHTO KbM JlataTta Ha CTolraHcKara
onepalus He € NOB/IMAI BbPXY CHETOBO/IHATA H laHb4HaTa neyanba/(3aryba).

banancoBata CTOHHOCT Ha BCHYKH OTCPOYEHH JAaHBYHM aKTHUBH CE MpErjexja Ha BCAKa Jara
Ha DanaHca H ce peayuupar Ao CTENEHTa, 10 KOSATO € BEPOSTHO TE Aa ce MpoABAT 06paTHO H da ce
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reHepupa J0CTaThbuHO obnaraeMa mevan®a HIH NPOSBSBALIM Ce Ipe3 ChIIHS MepHoj obiaraeMH
BPEMEHHH Pa3/IiKH, C KOUTO Te ja Morar J1a ObJaT NpHUCNagHaTH HIIM KOMIIEHCHPaHH.

OTcpoueHHTE AaHBIM, CBBP3aHH ¢ 0DEKTH, KOMTO ca OTYETEHH KaTO APYTH KOMIOHEHTH Ha
BceoOXBaTHHMS JOXOJA MM KAamUTaloBa MO3MLMA B OTYET 3a ()MHAHCOBOTO CBHCTOSIHHE, CHIIO Ce
OTYUTAT JWPEKTHO KbM CBOTBETHHMS KOMIOHEHT Ha BceoOXBaTHMS pgoxon und Oanmancomara
KanuTanosa Mo3uLus.

OTcpoueHnTe NaHBYHH aKTHBH W TACHBH Ce OLIEHSABAT Ha 0aza NAaHBYHHTE CTABKH H OCHOBH,
KOHMTO CE& 04aKBa Jla Ce PHJIarar 3a [eprojia | THNA ONepally, Ipe3 KOUTO aKTHBHUTE CE 04aKkBa 1a ce
peaju3Mpar, a NacHBHTE - J1a ce Ypeasr (moracar), Ha 6a3a JaHbYHUTE 3aKOHH, KOMTO Ca B CHIIA HIIH C
ronsMa CTeNeH Ha CHTYPHOCT Ce O4akBa Jla ca B CHJAa, W O JaHBYHW CTaBKM Ha ObpkaBaTta
(Pbbarapus), B 4MATO IOPHCIOMKUMS Ce O4YaKBa 13 C& PeajM3Mpa CbOTBETHUAT OTCPOYEH AKTUB WIIH
Nacus.

OTcpoueHH JaHbYHM aKTUBM Ha JPY:KECTBOTO CE IPEACTABAT HETHO CPELLy HEroBH OTCPOUYEHH
JaHBUYHW TACHBH, KOraTo M JOKOJKOTO TO CE sBfBA 3a TAX JAHBYHMUS MUIaTell B CHOTBETHATA
ropucaukuus (Pbbarapus), ¥ To Torasa M caMo TOraBa, KOraTo ApYKecTBOTO WMa 3aKOHHO MpaBo Ja
M3BBPLIBA MM TOJYyYaBa HETHH MNNALIAHWUA HA TEKYLIH NAHBYHH 3aIBKEHHS HIH B3€MaHHs IO
JIAHBLHTE BBPXY nevanbara.

Kum 31.12.2016 r. oTcpoueHuTe JaHbLUH BHpXy Medandara Ha ApYKecTBOTO ca OLEHeHH MpH
craBka, BanuaHa 3a 2017 r., kosro e B pasmep Ha 10%.

2.19. dunancoeu HHCMPYMEHMU

2.19.1. @unancosu axmueu

JIpy’KecTBOTO KnacH(uiEpa CBOMTe (HHAHCOBH AKTHBH B KaTeropuira “KpegutH o
BSGMaHHH”, BKJIFOUUTEJIHO CPOYHUTE 6aHKoBH JENO3HTH W TMapHYHHUTE CPEACTBA WU €KBHBAJIEHTH, H
“dMHAHCOBY aKTUBM Ha pas3nojoxeHHe W 3a mpojaxba”. Knacuuxauusra e B 3aBUCHMOCT OT
CBIIHOCTTA W LCJIHUTE (npennazﬁaueﬂnem) Ha CI)HHaHCOBHTC dKTUBH KBM Jarata Ha TAXHOTO
npuaobuBane. PLKOBOACTBOTO ompesiens KiacH(ukauuaTra Ha GHHAHCOBUTE aKTHBU Ha JPY)KECTBOTO
KBM JaTaTa Ha MbPBOHAYAJIHOTO MM IIPH3HABaHE B OTHETA 3a (I)HHEIHCOBOTO CbCTOSAHHE .

OO6uuyaiiHO ApYKeCTBOTO MNpH3HaBa B OTYeTa 3a (HUHAHCOBOTO CHCTOAHHE (HHAHCOBHTE
aKTHBH Ha JaraTta Ha TbpryBaHe€ — JaTaTa, Ha KOATO TO C€ € 06131:p3a_no (HOCJ’IO € OKOH4YAaTCJIEH
AHT@KHUMEHT) /2 3aKyMH ChOTBETHHTE (DMHAHCOBU aKTHBH. Beuuku (MHAHCOBH aKTHBH [TbPBOHAYATHO
CE OLEHSABAT MO TAXHATa cripaBeJiiBa CTOHHOCT ILIOC MPEKHTE pa3sxodd No TpaH3aKuMuATa.

®duHaHCOBUTE aKTHBH C€ OTIHCBAT OT OTYETa 3a (l)HHaHCOBOTO ChbCTOAHHE Ha APYKECTBOTO,
KOraTo IpaBara 3a I0Jy4aBaHe Ha MapHuYHHU CpeAcTBa (MOTOLH) OT Te3H aKTHBH Ca H3TEKJH, HIH ca
NPEXBBPJICHH W JPYKECTBOTO € MPEXBLPIWIO CHLIECTBEHATa 4acT OT PHCKOBETE M IIOJ3UTE OT
coOCcTBEHOCTTa BBPXY aKTHBa Ha APYro ApYy»KecTBo (1uLe). AKO APYKECTBOTO NPOALKAaBa a AbPiKH
ChILIECTBEHATA YaCT OT PHCKOBETE W MOM3HTE ACOLMUPAHH ChC COOCTBEHOCTTA Ha ajeH TpaHcdepupaH
(hMHAHCOB aKTHMB, TO MPOAb/DKABA [a NpPU3HABA AKTHBA B OTYeTa 3a ()MHAHCOBOTO CLCTOSHME, HO
NpH3HABA CHLIO U 00e3meveHo 3aabbkeHne (3aeM) 3a NOJTyUeHHTE CPECTBa.
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Kpeoumu u e3emanus

Kpeoumu u 63zemarnua ca HeAepUBATHBHH (DHHAHCOBH aKTHBH C (PHKCHPAHH MJIH YCTAHOBHMH
IJIALLAHKS, KOUTO HE Ce KOTHPAT Ha akTHBeH nasap ([punosxceque Ne 2.11). Te ce oleHsBAT B 0T4YETa
38 ()MHAHCOBOTO CHCTOSAHME 110 TAXHATA aMOPTH3MPYEMa CTOHHOCT NpH H3MON3BAHETO HA METO/A Ha
edexTHBHATA IHMXBa, HAaMajleHa C HanpaBeHa obesleHka. Te3u akTHBH ce BKIIOYBAT B Ipynara Ha
TEKYLIMTE AKTHBH, KOraTo MAaTypHTETBT UM € B paMkuTe Ha 12 Meceua MAM B eIuH o0WyaeH
OnepaTHBEeH LHKBJ Ha APYXKECTBOTO, & OCTAHAIMTE — KaTO HeTeKyLiH. Ta3n rpyna QMHaHCOBH aKTHBH
BKJIIOYBA: THPrOBCKH B3€MaHHs, APYrH B3eMaHHs OT KOHTPATeHTH W TPETH NTHLA, MapHYHH CPECTBA H
Napu4yHy EeKBMBAIGHTH (M CPOYHHM JEMO3UTH) OT OTHeTa 3a (MHAHCOBOTO CHCTOAHHE. JIMXBeHMST
JI0XO0]l 110 B3EMaHHATA ce MpU3HaBa Ha 6as3a e(eKTHBHA NIHXBA, OCBEH MPH KPATKOCPOYHHTE B3EMaHHsl
Mo/ TPH Mecela, KbAETO MPU3HABAHETO HA TaKaBa JIMXBA € HEOCHOBATENHO KAaTO HECBIIECTBEHO H B
paMKHTE Ha 00MYaliHuTE KpeaAuTHHU ycaoBus. Toil ce mpencTaBs B 0TYETA 33 BCEOOXBATHUSA 10XO0/ KbM
“Ipyru JOXOMH OT JefiHocTTa” (B meuanbaTa uiH 3arydara 3a roguHara).

Ha natata Ha Bceku oT4eT 3a (DHHAHCOBOTO CBCTOSHHE [PYKECTBOTO OLEHSBA NAIH ca
HACTBIIMIH CLOMTHS M OOCTOATENCTBA, KOMTO MMOKAa3BaT HANHYHETO HA OOEKTHBHHM JOKA3aTelCTBa,
Hajaraii o0e3leHKa Ha KpeAUTHTe W BleMauusTa ([puroscenue Ne 2.20)

DuHancosu akmueu Ha pasnoiodicenue u 3a npodaxcba

(DuHAHCOBHTE aKTHBH Ha Pa3noliokeHHe H 3a npojakOa ca HelepHBATHBHM aKTHBH, KOMTO ca
MPHIOOMTH ¢ TakaBa LN MIH He ca KinacuuuupaHn B apyra rpyna. OOGHuYaiiHO Te NpeicTaB/isBaT
aKUMH WIH JANOBE B APYFH APYXKECTBa, NPHAOOWTH ¢ HWHBECTHIIMOHHA 1eJ M Ce BKJIIOYBAT KBbM
HETEKYIlMTE aKTHBH, OCBEH aKO HaMEpPEHHeTO Ha /PYKECTBOTO € [a I'M MpojaBa B PaMKHTE Ha
cineaBawuTe 12 Meceua U akTHBHO TbpcH Kynysay (IIpurosxcenue Ne 2.8).

DuHaHCOBHTE aKTHBH Ha Pa3oIoKeHHe U 3a npogaxda ce OLeHsaBaT 110:

- ChpaBelyiMBa CTOWHOCT - 3a JIPYKECTBA, YMMTO KHMKAa ca GOpCOBO KOTHpaHH.
CrnpapeniiBara CTOHHOCT Ha TE3M aKTHBM Ce ONpEeNs upe3 MpHiaraHe Ha ycpelHeHa 60pcoBa lieHa
“KynmyBa” , oOuualiHO 3a MOC/IeNHHS Mecell KbM JaTaTa Ha oT4eTa 3a (JMHAHCOBOTO ChCTOSIHHE, OCBEH
aKo Ce ThpryBa HE3HAuMTENEH MaKeT OT KalMTajla HAa Te3W JAPY)KECTBA W/HIH MMa CHIHO OrpaHHYeH
00eM cenKu ¢ TAX - Torapa GOPCOBUTE LEHH Ce KOPUTHPAT upe3 MPHIAraHeTO H Ha APYrH OLEHBLYHH
MEeTOMIH, HIIH TI0 U3KIIIOYEeHHe,

- LieHa Ha TIpUI00MBaHe - 33 JIPY)KecTBa OT 3aTBOPEH THII, 32 KOMTO € TPY/HO Ja Ce& HAMEPST
JIaHHH 32 AHAIOTOBH Na3apHU CIENKH MJIH NopaiH obCTOSTENCTBOTO, Ye ObAemoTo GpyHKIHOHHpaHe
Ha TE3H JIPYKECTBA € CBBbP3aHO C ONpeleNeHH BHCOKH HECHTYPHOCTH, 3a [a MOXKe 12 Ce HANpaBsT
JOCTaTh4YHO pPa3syMHH H OOOCHOBAHM [JBJITOCPOYHH TMPEANONOKEHHS 33 H3UMC/IABAHETO Ha
CrpaBe/l/IiBaTa CTOMHHOCT Ha TEXHHTE aKLMK Ype3 APYrd alTepHaTHBHH OLEHBYHH METO/IH.

EdekTute OT npeoueHkara 10 CnpaBeuIHBaTa CTORHOCT, Ne4antu 1M 3arybu, Ha IbpkaHnTe
HHBECTHIHH Ha pas3NojIoKeHHEe M 3a npojaxda ce OTYMTAT B OTYETA 3a BCCOOXBATHUS N0XOA (KbM
APYTH KOMIOHEHTH Ha BCEOOXBATHUS J0XO[) MO CTATHA “HETHA NPOMSAHA B CIpaBelMBaTa CTOMHOCT
Ha ()MHAHCOBM aKTHBM Ha pas3noNOKeHHe M 3a npojax0da” W ce HATPYMBAT KbM CaMOCTOATENIEH
KOMIMOHEHT Ha coOCTBeHMA KanuTan - “pesepB nmo (MHAHCOBH aKTHBM HA pA3MOJOKEHHE H 3a

nponaxoa”.
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IIpu ycranossiBane Ha mocnejBaila TpaiiHa obe3lieHKa Ha WHBECTHIHS HA Pa3NJIOKEHHe U 3a
npojaxba, cymata Ha obe3lieHKaTa ce NMPHU3HABA B OTYETA 3a BCeoOXBaTHMS 10X0] (B mevyanbara WM
3ary0aTa 3a rofiMHaTa) Kato “(hMHAHCOBH Pa3Xomu”.

[lpu Beska mponax6a Ha MHBECTHLMUTE OT TO3M THI Peanu3UpaHuTe mevandu WM 3ary6u ce
NPHU3HABAT B OTYeTa 3a BceoOXBaTHMA A0Xon (B mevanbata wiM 3arybaTa 3a roguHara) B CTaTUATa
“(UHAHCOBH MPUXOKM” WK PECTl. “DHHAHCOBH Pa3Xonu”.

Edextnte OoT peuuxiMpaHeTo Ha HaTpynaHuTe e(EeKTH OT IPOMSHA B CHpaBelTHBaTa
CTOHHOCT Ha IbpXKAHUTE WHBECTHIIMM Ha PA3NONOKEHHE U 3a MpojaxOa ce MPeACTaBAT KbM ApYrHTe
KOMIIOHEHTH Ha BCEOOXBAaTHHA JOXOA (MO CTaTHS “HETHA NMPOMSHA B CMPaBELIHBATA CTOWHOCT Ha
¢uHancoBH aKTHBM Ha pasnoJloxeHHe U 3a mpojax0a’), HETHO OT Te3H Ha HOBUTE NPEOLEHKH 3a
nepuoza.

I[PIBH,ELEHTH Mo akuHH H O4710Be, Kﬂ&CI—ICl)Hl_alaHH KaTto (I)HHaHCOBPI AKTHBH Ha pasnoJjIoKeHHue
H 32 npoaax06a, ce MpU3HaBaT U OTYMTAT B OTYETA 3a BCeoOXBATHHS J0X0/ (B nevanbara Wi 3arybara
3a TO/IMHATA), KOraTo C€ YCTAHOBH, 4€ APYXECTBOTO € MPHAOOHIIO NMPaBOTO BLPXY TE3M IMBHACHTH
KbM CTAaTUATA ,,pHHAHCOBH IIpHXOIN”.

IlpuTexaBaHuTe HHBECTHLIMH Ha pa3NoJOKEHHe W 3a npoiaxba ce Mpernexnar KbM BCsKa
JaTta Ha OT4eTa 3a d)HHaHCOBOTO CbCTOSIHME Jajli ca HACTBbIIHIU CHOMTHA H OGCTOHTE:J'ICTBa, KOHTO
MOKA3BAT HATMYHETO HA OOEKTHBHU JIOKas3arTeJyiCTBa, 4e 3a OTAeNEH (lJHHaHCOB AKTUB WJIK rpyna akTHBH
HMa OGGBHGHKEL Te ce 0683IIEHSIBaT, ako OanaHcoBata CTOMHOCT € IO-BHCOKa OT Oo4aKBaHaTta MM
Bb3cTaHoBHMa cyma. Cymara Ha npH3HaTtarta 3aryba oT obesleHKka € paBHAa Ha pasfiuKara MeskIy
LieHata Ha npuao0uBaHe, HaMajleHa ¢ IUTALAHUATA U Bb3CTaHOBHMATA UM CYMa, KOSTO CE IpHeMa 3a
paBHa Ha CeramHaTa CTOHHOCT HA OYaKBaHHTE NPOrHO3MpyeMH ObIemM NapHuyHH MOTOLH,
JHCKOHTHPaHH MO TEKYyI Na3apeH JHXBEH NPOLEHT MM 4pe3 HOpMaTa Ha NOXOJHOCT 3a CXOJHM
(bMHAHCOBH AKTHBH.

2.19.2. @unancosu nacusu
duHaHCOBUTE MAacHBH Ha JPYXKECTBOTO BKJIIOYBAT 3a[b/UKEHHS] KbM JOCTABYHLH H APYTH
KoHTpareHTH. [IbpBOHaYanHO Te ce MpU3HABaT B OTHYETA 32 (PHHAHCOBOTO CHCTOSHHE IO CIIPABEIHBA
CTOMHOCT, HETHO OT TNpPEKHTE pPasXoaM MO TPaH3aklMATa, a IOCJAEABALIO — MO aMOPTH3HpyeMa
CTOMHOCT N0 MeToa Ha edekTHBHATA MHXBA ([Tpunodcenue Ne 2. 14).

2.20. Ouenneane no cnpased1uea cmMoiiHocm

OrnpezneneHu aKTUBH M MIACHBH HA NPYKECTBOTO Ce M3McKBa cbriacHo MC®OO na ce oueHsBaT
M NpEeACTaBAT H/HIM CaMO ONOBECTABAT MO CIpaBe/TNBa CTOWHOCT 3a LEJNHTEe Ha (DMHAHCOBOTO
oturTaHe. TakuBa ca (pMHAHCOBUTE aKTHBM HA PAa3MONOXKEHHE W 3a mpofax6a W TBPrOBCKH M JAPYrH
B3EMaHH$ M 3a/lbJDKEHHS, KOUTO Ce OLUEHsBAT Ha noBrapsema baza.

CrnpasenniBara CTOHHOCT € LieHaTa, koaTo OM Ouia nojydyeHa nmpu npoaaxkOaTa Ha NazeH
aKTHB HITH TJIaTeHa MpPH IIPEXBLPISHETO Ha NAcHB B 0OHualiHa clenKa MexIy He3aBUCHMH Na3apHu
YUYacTHHUIIH Ha JaTaTta Ha oueHsBaHero. CnpaBepinBaTa CTOMHOCT € H3X0AsMIa LieHa H ce Gasupa Ha
TNPenoIoKEHHETO, Y€ OnepalusTa 1o npojaxoara 1e ce peanusupa WiH Ha OCHOBHMA Mas3ap 3a TO3M
aKTHB WJIM NacHB, UK B CIy4ail HA JIMIICA HA OCHORBEH Ma3ap — Ha Hali-W3rOJHHS Ma3ap 3a aKTHBA HITH
nacuBa. KakTo onpeneneHusaT KaTo OCHOBEH, Taka M Hali-M3rOIHUAT Na3ap ca TakuBa Na3apu, 10 KOHTO
JIPY/KECTBOTO 3aIbJDKMTENHO UMa J0CTBI.
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M3mMepBaHeTO Ha CMpaBelMBATA CTOHHOCT C€ MPaBH OT MO3ULMATA HA NPEANONIOKEHHATA
NpeLeHKuTe, KOMTO OMXa HampaBWid MOTEHUWATHWTE Ma3apHH Y4YacTHMIM, Koraro Te Ouxa
OTpeJIeNsiA 1leHaTa Ha CbOTBETHHS aKTHB WJIH TIaCHB, KaTO Ce€ JOMycka, ue Te Ouxa jelicTsanu 3a
nocrurate Ha Haii-1obpa cTonancka U3roja OT Hero 3a Tox.

ITpu W3MepBaHETO Ha ClpaBe]MBaTa CTOHHOCT Ha HE)MHAHCOBH aKTHBH BHHArH W3XO0j1HATa
TOYKA € NMPEANoIoKeHHETO KakBo OM OO 3a masapHMTE Y4acTHULM Haii-100poTo U Haii-e(eKTHBHO
Bb3MOKHO H3I0JI3BAHE Ha AdJCHHUA dKTHUB.

2.21. Ipeuenxu om onpedeaauio sHa4enue npu nPpuilazane cHemoeooHama NOAUMUKA
Ha opyyucecmeomo. Karouoeu npubauzumennu 0UeHKU U RPEONOI0ONCEHUA ¢ 8HCOKA HECUZYPHOCHL.

2.21. 1. AkmwoepcKu u34uc1ens

[Tpu onpenensHe Ha ceraiHaTa CTOHOCT Ha ABJTOCPOUHHATE 3aABIKEHH KbM NEpPCcoHana npu
NEHCHOHHPAHE Ca M3MOJ3BAHM H3YHCIEHHS Ha cepTHQMIUpaHH aKTioepH, O0a3HpaHH Ha
NpPEeNnoNoKeHHa 3@ CMBPTHOCT, TEMIN Ha TEKYYECTBO Ha MepcoHana, ObAEL0 HUBO Ha pabOTHH
3aMJaTH 1 JUCKOHTOB (haKTop, KOUTO NPELNONI0KEHHS ca IPELEHEHH OT PbKOBOJACTBOTO KAaTO pa3yMHH
M YMECTHH 32 JPYKECTBOTO ({Ipunoxcenue Ne 27).

2.21.2.00e3ueHKU Ha 63eMAHUA

[NpoBnsus 3a obe3leHKa Ha ThProBCKH B3eMaHHs ce GopMmpa H MpH3HABA KOTATO ca HaJHIe
00EKTHBHH [l0Ka3aTescTsa, Y€ JIPYKECTBOTO HAMA J1a Moke Ja chOepe usnaTa cyma 1o TsX ChIJIaCHO
OpPHMI'MHAJIHHTE YCIOBHS Ha B3eMaHHATAa. Ts ce ompenens Ha WHIMBHAYalHAa OCHOBA, MO ITBXKHHLIM.
3HaunTenHd (UHAHCOBM 3aTpylIHEHHWs Ha CBLOTBETHHS [UIBKHHUK [10 B3eMaHETO, BEpPOSTHOCTTA
IUTBKHAKBT @ BJE3€ B NMPONEAYpPa MO HEChCTOATENHOCT, WK jApyra (MHAHCOBA peopraHM3allus,
HEH3MBbJIHEHHETO MIIM NMPOCPOYMETO B MIALIAHETO noBeue oT 90 OHM ce B3eMaT moji BHHMAHHE OT
PBLKOBOJCTBOTO, KOraTo ce onpejens U kiacuduuupa 1aaeHo Biemade 3a obesuenka. CToiiHocTTa Ha
ofe3leHKaTa e paznukara Mexxay OanaHcoBarta CTOHHOCT Ha 1aieHOTO B3eMaHe H CeralliHaTa CTOiHOCT
Ha O4YaKBaHHTE 61:)1611.[]’] Napv4Hd 1noTouM OT TOBa B3EMaHe, JAHUCKOHTHpAaHH MO Na3apeéH JHXBCH
NPOLIEHT KbM JlaTaTa Ha OT4eTa 3a (PMHAHCOBOTO CHCTOSIHUE (HA 0a3a HHBECTHLMOHHHUTE JETO3UTH).
Korato nazeHo B3eMaHe ce MpelleHH KaTo HambiIHO HechOupaemo, To ce ornucea. (Hpuroxcenue Ne
21).

B pesyarar Ha HanpaBeHHTe npernend ¥ aHanusu kbm 31.12.2016 r. e oryereHa obe3ueHka Ha
B3eMaHus B pazMep Ha 6 x.nB. (2015 r.: 9 x.nB.) (IIpunooicenue Ne 9).

2.21.3.06e3uenka Ha Mamepuainy 3anacu

B kpas Ha BCcAKa (pMHAHCOBA TOAHHA JPYXKECTBOTO W3BBPLUBA Nperiie/l Ha ChCTOAHHETO H
U3M013BAaEMOCTTa HA HAlIWYHUTE MarepuanHute 3anacu. [Ipu ycraHoBsBaHe Ha 3amacH, KOWTO
ChIbPIKAT NOTEHILHANHA BEPOSTHOCT Ja He ObJaT peanu3upaHy 10 ChIECTBYBAIIaTa WM OallaHcoBa
CTOHHOCT B CJI€/IBALINTE OTYETHH NEPHOH, APYKECTBOTO 00€3LeHsBa MATEPUAIHMTE 3aMacH 10 HeTHA
pealusupyemMa CTOHHOCT.

B pesynrtar Ha HanpaBeHHMTe mperneau M aHanu3d 3a 2016 r. He e oTveTeHa obe3lleHKa Ha
martepuanuure 3anacu (2015 r.: 3 x.18.) ([{punoxcernue Ne 9).
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2.21.4.lpuznasane Ha GbMPEUIHO-2EHEPUPARU HPOZPAMH U NPOOYKMU

OT BCHYKH BbTPELIHO-CB3AaJA€HH MPOrpaMHH NPOAYKTH W 10palOTKH Ha CHUIECTBYBALLH
BEPCHU Ce NPHU3HABAT M KalWTAIM3MPAT B OTHETa 3a (DHHAHCOBOTO CHCTOSHUE CAMO TE3H, 34 KOWTO Ha
tasata Ha TAXHOTO pa3paboTBaHe HMA BUCOKA CHTYPHOCT, Ye Te liie OBAaT BKIIOYEHH 3a eKCII0aTaLHs
B OCHOBHATa CTOIAHCKA JEHHOCT Ha APYXKECTBOTO CBINIACHO YTBLPAEHHTE IIaHOBE U LUE IeHepupaT
npuxomn. Ilpu TaAXHATa omeHka ce BKIIOYBAT DPA3XOLHTE 3a MEpCoHANa, MpPSKO YyYacTBalll B
pa3paboTBaHETO MM, MPEKH Pa3XOJH 3a MaTePHAIH W 33 aMOPTH3AallMH HA AKTUBH, W JPYrH NpeKH
pasxoau (ako MMa TaKuBa), H3MON3BAHK Npe3 NMEepHoJa Ha Ch3JaBaHeTo Ha akTuBa ([Ipuiodcenue Ne
10).

IMpe3 2016 r. ca npu3HATH BTPELIHO reHepUpPaHU NPOrPAMHH TIPOAYKTH B pasMep Ha 4 X.JB.
(2015 r.: 164 x.nB.).

KanuTtanuzupanute pa3sxoau 3a pa3paboTka Ha BLTPELIHO-Ch3aeHH POrpaMHH TPOIYKTH Ce
amMopTH3MpaT Ha 0a3a O4aKBaH I0JIE3eH JKHBOT, HO HE MOBEYE OT 5 rOJMHH, 3aI0TO HCTOPHUECKHAT
OIIUT Ha JPYKECTBOTO IOKA3Ba, Y€ TOBA € CPEAHHAT XKHMBOT Ha MOBEUYETO pa3paloTKH, ciell KoeTo ce
Hazara HoBa npepaloTka, noamMsaHa unu aqopabotka ({punoscenue Ne 15).
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3.EQEKTH OT TIPOMSAHA B CYETOBOJHATA MMOJTHTHKA

E(l)&KTHTE OT NpoMsHaTd B CHETOBOJHATA MNMOJHUTHKA NPH INPH3HABAHETO Ha MNPHXOAHTE OT
YCIYTH, CBbp3aHH ¢ KBanu(uuupaHd enektpoHHd noanucu (KEIT) ([Ipunoocenue Ne 2.2) ca KakTo

cleaBa:

a) 6 omyema 3a ghunancosomo ceemosHue kom 01.01.2015 2.:

aa) egpexmu om npeusHUCIeHUA: OPUSUHATHO
OmuemeHo
BGN'000
Hepaznpenenena newanda 5,575
[TacuBu mo oTcpoueHH JaHbLH 211
Hpenr{nareﬂn CYMH OT KJIHEHTH
(npuxoau) -
a6) epexmu om pexiacudurayu:
Tbproeeku 3aabIKeHHs 654
[TpennnaTeHu cyMH OT KITHEHTH
(npuxoan) -

6) 6 omuema 3a punancosomo cecmosmue kem 31.12.2015 a.:

6a) edhexmu om npeusuucieHus: OPUSUHATHO
omyemeno
31.12.2015
BGN'000
Hepasnpenenena nevanba 9,389
[MachBy Mo oTcpoUeHH NaHblH 225
[pennnateny cyMHu OT KIHEHTH
(mpuxoaK) -
66) ehexmu om pexracugpurayuu:
Twproseku 3a1bKeHUS 395
[IpenniaTeHu cymu OT KIHEHTH
(npuxoan) -

NPOMAHA 8
cuemogooHama
noaumuxa

BGN'000

(1,253)
(139)

1,392

(6)

HPOMANHA 8
cuemogooHama
noaumuxa

BGN'000

(1,253)
(139)

1,392

(3%)

35

NPEUIHUCIEHO

BGN'000

NPeusyuUCIeno

31.12.2015
BGN'000

8,136
86

1,392

35
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4. IPUXOIH

Hpuxooume ca om npedocmassane HA YCAy2U W BKITIOYBAT:

2016 2015
BGN '000 BGN '000
Kaprosu ycnyru 18,776 18,129
Perynupanu yciyru 11,815 10,916
EneKkTpoHHH yciyru 4,265 4,059
HMudopmannonsn yenyru 2,005 2,034
HudpactpykTypHH yenyru 265 251
37,126 35,389
5.IPYTH TOXOJH U 3ATYEHA OT JIEHHOCTTA, HETHO
Hpyzume 00xo0u u 3azydou om OefiHOCHIMA, HEMHO BKIIOYBAT:
2016 2015
BGN'000  BGN '000
TMonoxkuTenHi/(OTPHLIATENHH) Pa3IiKH OT NMPOMSHA HA BATYTHH KypCOBe,

HETHO (10) 181
Ipuxodu om npodadicou Ha cmoxu 329 343
Omuemna cmotinocm Ha npodadenu Cmoxu (201) (228)
INeuan6a ot npogax0da Ha CTOKH 128 115
IIpuxoou om npodasicbu Ha ObIOMPatiHu akMueU 877 79
Banancosa cmoiinocm na npodadenu oOvicompaiinu akmueu (905) (29)
Paszxoou no npooasicoama na ovacompaiiny axmusu (13) -
(3aryba)/nevanba ot nponaxda Ha IBJTOTPaiHH aKTHBH (41) 50
Haemu 13 22
JIMXBU MO TEKYIIH CMETKH 1 2
Hpyru 15 11
0610 106 381
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6. PA3XO/IU 3A MATEPHUAJIN

Pazxooume 3a Mamepuaiu BKI04BAT:

I"opuBa u eHeprus

OcHOBHH MaTepHaIu

Oduc 1 KaHLenapcKu MaTepuaiu
Pexnamun MaTepHau

Hpyru
O6mo

2016 2015
BGN '000 BGN 000
492 658

432 390

194 183

37 55

11 24

1,166 1,310

Pasxognte 3a ocHogHu Mamepuani BKIOYBaT: JEHTH, H3M0J3BAHH IIPH NEPCOHANHU3alMA Ha

0aHkOBH KapTH, MJKKoBe 3a oTnevarBaHe Ha [IMH mmcma, martepuanu
cepBU3MpaHeTo Ha OaHKOMAaTH, CMAPT KAPTH M KOHCYMaTHBH 32 YOCTOBEPHTENTHH YCIIYTH.

7. PA3XO/I1 3A BbHIIIHH YCJI¥YTH

Paszxooume 3a 6bHUIHU yaiayzu BKIIKOYBAT

CepBH3HH H THIEH3HH TaKCH
Haemu u oxpana
KoncynranTckn ycmyru
TenexkoMyHHKAIHOHHN YCIIYTH
Oputu ¥ cepTuduLMpane
Pexnama

JlaHbIH ¥ TAKCH

Obyuenns

Tpancnopr

[Moanpwixka Ha opucH
Tekylu peMOHTH
3acTpaxoBkH

bankosu Takcu

Hpyru yeayru

O6mo

H3MO0JI3BaAHH TIpH

2016 2015
BGN 000 BGN 000
3,278 3,118
921 938
483 905
368 352
389 351
184 276
144 145
140 150
98 125

96 114

71 112

71 70

43 51

83 183
6,369 6,890

Pa3xonuTe 3a KOHCYJITAHTCKM YCJIYTH BKJIIOYBAT HAYHCIEHH CYMH B pasMmep Ha 64 x.is. (2015

I.: 56 X.JB.), 3a NPEOCTABEHH YCIYTH OT PETHCTPHPAHHA OUTOP, B T.4.: He3aBUCHM (PMHAHCOB OJINT:

31 x.nB. (2015 r.: 31 X.11B.) U APYTM YCIYTH, HECBbP3aHH ¢ oauTa: 33 X.j8. (2015 r.: 25 x.718.)

Pasxonure 3a KoHcylTaHTckn yemyrd 3a 2015 r. BKIOYBAT pa3sxodd, CBBP3aHH CbC

ChbBMECTHATa JIEHHOCT Ha JIPYkecTBOTO B pasMep Ha 103 x.nB. (IIpunosicenue Ne 19).
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8. PA3XO/JH 3A TIEPCOHA.I

Pazxooume 3a nepconana BKIHOYBAT:

2016 2015
BGN 000 BGN 000
Brp3narpaxnenuns u 3annatu 10,074 9,240
BHocku o counanHoTo OCHTYpsiBaHe 1,243 1,179
Coumanuu npuaoObKUBKH H MaILIAHKS 1,010 995
Hauncnenu cyMH 3a HEH3MON3BAHH MIATEHH OTIIYCKH 188 90
Hauucnenn cymu 3a OCMIypOBKH BbPXY OTIIYCKH 24 16
Hauucnenun cymu no naanoBe ¢ aeduuupanu poxonu (Ilpunosicernue Ne 27) 111 98
O6uo 12,650 11,618
9. IPYTH PA3XO/IH 3A IEMHOCTTA
pyzume pazxodu 3a OeliHoCmmMa BKIIIOYBAT:
2016 2015
BGN 000 BGN 000
OTnHcany pa3xojH, CBbP3aHH ChC ChBMECTHA AeiiHocT (Tlpuroocerue Ne 19) 302 =
Hapenue 80 1
Komannuposku 72 166
ITpeacTaBUTENIHN MEPONPUSATHS 62 93
Bpak Ha AbJAroTpaiiH# akTHBH 10 5
O06e31eHKa Ha B3eMaHus 6 9
O0e3uenka Ha MaTepHAIHH 3aMacH - 3
Hpyru 21 19
Oo6mo 553 306

10. KAIUTAJIN3UPAHH COBCTBEHH PA3XO/H 3A ABJITOTPAHHA AKTHBH

ITpez 2016 r. karo KanuTanM3HpaHH coOCTBEHH pa3xodH B pazmep Ha 4 x.iB. (2015 r.: 164

X.JIB.) Ca NPEJICTABEHH Pa3XOIUTe 110 pazBoiiHaTa AeffHOCT, HallpaBeHH BbB BPh3Ka ChC Ch31aBAHETO HA

HOB BBTPEIUHO FreHepHpaH NporpaMeH NPOAYKT 3a ThProBCKa eKCIITOaTaIlHS.
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11. PUHAHCOBH NPUXOIH

Dunancosume npuxodu BKJIKOYBAT!

2016 2015
BGN '000 BGN '000
ITpKUX0aH OT JIMXBH MO TIPEJOCTABEHU JEMO3UTH 73 220
IMpuxoau oT pUMHAHCOBK aKTHBH Ha Pa3NoNokeHHe U 3a npojaxba 2 1
O6mo 75 221
12. PA3XO/ 3A JAHBK BBPXY INEYAJIBATA
OCHOBHHTE KOMIOHEHTH Ha Pa3xo/ia 3a JaHbK 3a NEPHOANTE, 3aBbpIUBALIH Ha 31 JeKeMBpH ca:
2016 2015
BGN 000  BGN '000
Omuem 3a gceodxeamuust 00x00 (newanba 3a 200unama)
Jlanbuna neyanOa 3a rognHara no AaHb4yHa JeKnapayus 10,459 10,546
Texyu pa3xon 3a JaHbK BePXY nevandara 3a roguHata 10% (2015 r.: 10 %) 1,046 1,055
Ortcrbnka cbriaacHo 4i.92 an.5 ot 3KI10 (1) (D
Omcepovenu oauvyu evbpxy nevarbama
CBbp3any ¢ Bb3HMKBaHe H 00paTHO MPOsIBIEHNE Ha BPeMEeHHH PaziTHKH 92 14
O01mo pa3xon 3a JaHBK BbPXY ne4yanfdara, oT4eTeH B 0TUETA 3a
BCeoOXBATHHSI 10X0/] 1,137 1,068
PaBHeHHe HA pa3xoJa 3a JaHBK BbPXY NeuajndaTa, onpeeseH CIpsamMo 2016 2015
CHYETOBOAHHUA pe3yaTaT (neuanfa 3a zodunama): BGN 000 BGN '000
Cuemogoona nevanoa 3a coourama 11,068 10,636
Janbk BbpXY nevandata - 10 % 1.106 1,064
Orcrbnka cerinacHo 4i.92 an.5 ot 3KIIO (1) (1)
Om HenpuzHamu cymu no OGHBYHU OeKIapayUY CEbP3aHI C:
yBenuueHns — 317 x.nB. (2015 r. : 60 x.51B.), ¢ HamaneHus - 3 x.aB. (2015 r.:
5 X.JB.) 32 5
Ob6mo 1,137 1,068

13. 1P¥YI' BCEOBXBATEH JOXO/[

KbM 31 nexemspu Jpyeusim eceooxeamen 0oxo0 BKIKOYBA CAMO KOMIIOHEHTH, KOHTO HAMA J1a
ObaaT pexnacuduuKpany B nevandara uian 3arydara. Te ca CBbp3aHH C aKTIOepCKH reyantu u 3aryGu
N0 AbArOCPOYHOTO 3aAb/DKEHHE Ha JAPYKECTBOTO KbM I[epcoHajda 10 MNEHCHOHHM IJ1aHOBE C

neUHHPaHH JOXOIN.
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14. HIMOTH, MAILIMHHU U OBOPY/IBAHE

3emu u copaou Mawunu, Tpancnopmnu Apyen Pazxoou 3a Asanc 3a Qéugo
ChOPBACEIUR U cpedcmen tpudod 1pudod na
obopydsane UMOMUMAUIHT,
obopydsane u
mpaucnopmiu
cpedcmea
2016 2015 2016 2015 2016 2015 2016 2015 2016 2015 2016 2015 2016 2015
BGN ‘000 BGN 000 BGN ‘000 BGN 000  BGN'000 BGN'000  BGN'000 RGN'000  BGN'OD0 BGN'000  BGN'000  BGN'O00  BGN 000 BGN ‘000

Omuemna cmoinocm
Canno na 1 auyapu 13,911 13,911 34588 31419 1,117 1,117 539 332 522 519 - - 50,677 47,298
IMpuaobumu - - 1,504 4,259 256 78 16 252 118 248 60 - 1,954 4,837
Ormicann (905) - (864)  (1.274) (413) (78) (4) (106) (271) - - - (2,457)  (1458)
Tpancdep - - 358 184 - - 61 (358) (245) - - - -
Canno na 31 nexemspu 13,006 13,911 35,586 34,588 960 1,117 551 539 11 522 60 - 50,174 50,677
Hampynana
AMOPMUIARUA
Canpno ua 1 suyapu 2,497 2,210 22,948 20,006 970 993 261 218 - - - - 26,676 23,427
Hauncnena amoptusanms
3a roguHaTa 287 287 4,167 4181 91 55 57 149 - - - - 4,602 4,672
OTnucaHa aMOpTH3ALHA - - (864) (1.239) (413) (78) (4) (106) - - - - (1,281) (1.423)
Canno na 31 ge I 2,784 2,497 26,251 22,948 648 970 314 261 - - - - 29,997 26,676
baaianceea cmoitnocm
na 31 dexemepu 10,222 11,414 9,335 11,640 312 147 237 278 11 522 60 - 20,177 24,001
Baaancoea cmoiinocm
na I anyapu 11,414 11,701 11,640 11,413 147 124 278 114 522 519 - - 24,001 23,871

Kem 31.12.2016 1. aearotpaiiHuTe MaTepHaiHi aKTHBH Ha JAPYKECTBOTO BKIKOYBAT: 3eMU Ha
croiinoct 2,023 x.iB. (31.12.2015 r.: 2,928 x.nB.) U crpagu c¢ OanaHcoBa croifHocT 8,199 X.7B.
(31.12.2015 r.: 8,486 x.1B.).

ITpes 2016 r. npyxectsoro € npojano 3ems ¢ OanaHcosa croifHoct 905 x.B.,
Ope/CTaBNsBAalla aKTHB OT chbBMecTHa neliHocT. Kbem 31.12.2015 r. B cTolHOCTTa Ha 3eMHU U Crpagy e
BKJIIOYeH HMMOT Ha cToiHocT 905 X.nB., mpencraBnsBalll akKTHB OT CBBMECTHaTa JAeiiHocT Ha
apyxectBoto ([Tpuroxcenue Ne 19).

TIpez 2016 1. OpyKecTBOTO € OTMUCAN0 KamWTaTW3MpaHW pa3Xxoau 3a mpuuobuBaHe Ha
ABITOTPaiiHM MaTepUalHM aKTHBH, CBbP3aHM CbC CbBMECTHATa JEHHOCT B pa3mep Ha 271 X.JiB. H
HENpPH3HAT JaHb4eH KpenuT 1o Tx 3a 31 x.nB. ({Ipunoocerue Ne 9 u [Ipunosicerue 19).

PasxonuTe 3a npunoOuBaHe Ha ABITOTpaiiHH MaTepHaaHH akTHBH KbM 31 nexemspu 2015 r. B
pazMep Ha 522 X.JIB. BKITHOYBAT:

® Pa3xo/H 3a pa3liMpeHHe Ha CHCTEMHUTE 3a CUI'YPHOCT M KOHTPOJI Ha JIOCTbI - 128 X.11B.;

® pa3xoaM 3a HAJACTPOHKa Ha CHCTEMa 3a NepPCOHANH3alMs H IUIMKOBaHe Ha cMapT kapta — 227
X.JIB.;

® KanuTalM3MpaHH pa3XxoiW, CBbpP3aHH C TMOArOTOBKAa CTpouTencTBoTo Ha Kacos
uH(popMalHoHeH ueHTsp — [lnoBaus — 153 x.1B. (IIpuroscenue Ne 19);

® pa3xoiH 3a npuiobHBaHe Ha APYrH aKTUBH — 14 X.JIB.
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Kbm 31.12.2016 r. B cbcTaBa Ha IBATOTPaliHUTE MAaTEpHAIHU AKTHBH Ca BKIIOYEHH aKTHUBHU C
otyeTHa croliHocT B pasmep Ha 16,188 x.iB. (31.12.2015 r.: 10,841 x.n1B.), KOMTO ca HambJIHO
aMOpPTH3HpPaHH, HO TIPOJBLIDKABAT J1a C& H3MON3BAT B CTONMAaHCKaTa AefiHocT. ChILECTBEHA YacT OT Te3H

aKTHMBH NMpeJCTaBIgBaT ChbPBLPH, U3M013BAHH OCHOBHO 33 TECTOBH LIEJIH.
Kbm 31.12.2016 r. HAMa YUpeAeHH TEKECTH (MIOTEKH, 3aJ1031) BbPXY HMOTHTE, MALUIWHHTE U

obopyaBaneTo Ha Apy;kecTBOTO (31.12.2015 r.: HAMa).

15. HEMATEPHAJIHH AKTHBH

ITpozpamuu Bwvmpewno- Bvmpeuino- Pazxoou 3a Oéwo
npooyKmu zeHepupanu 2enepupany npudodueane na
npozpamuu npozpasmuu HeMamepuaanu
npodykmu om npodyKnu é npoyec arkmuen
pazeoiina delinocn  Ha pazpadomsane
no paseoiina
definocm
2016 2015 2016 2015 2016 2015 2016 2015 2016 2015
BGN'000 BGN'000  BGN'000 BGN'000  BGN'000 BGN ‘000 BGN 000 BGN'000 BGN 000  BGN '000
Omuemna cmoinocm
Canno ua 1 anyapu 6,117 5,133 850 638 92 140 7 68 7,066 5,979
IMpunodurn 587 984 - 72 4 92 116 - 707 1.148
Otnucann (143) - - - - - (61) (143) (61)
Tpancep 7 - - 140 - (140) (7 = z z
Canno na 31 nexemBpH 6,568 6,117 850 850 96 92 116 7 7,630 7,066
Hampynana amopmusayus
Canno ua 1 sayapu 3,586 2,912 609 560 - - - - 4,195 3,472
Hauucnena amopTH3auug 3a
ro/IHHaTa 839 674 64 49 - - - - 903 723
OrnHcaHa aMOPTH3aLHA 38 FOJHHATA (143) R _ B _ _ (143) _
Cango va 31 nexemMBpH 4,282 3,586 673 609 - - - - 4,955 4,195
FBanancosa cmoitnocm na
31 dexemepu 2,286 2,531 177 241 96 92 116 7 2,675 2,871
EBaaancoea cmoitnocm na
I anyapu 2,531 2,221 241 78 92 140 3 68 2,871 2,507

16. PHHAHCOBHU AKTUBH HA PA3ITOJOXEHHE U 3A IPOJAYKEBA

HHGQCMH’HMHMQ HA paznoaoxceHue u 3a npada.)n'ﬁa BKJIIOYBAT Y4acCcTHs B CIEIHHTE

%

yuacmue

ApYXKecTBa:
Hpyocecmeo cmpana 31.12.2016
BGN '000
Croboana 6esmntHa 30na byprac AL Benrapus 11
Lenrpanen nenozurap ALl Brarapusa 3
O6mo 14

31:12.2005
BGN 000

11

3
14

%
yuacmaue
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17. ABJITIOCPOYHHU 'APAHITHOHHH JENTIO3UTH B BAHKH

Kbm 31.12.2016 r. KaTo ABJATOCPOUHHM rapaHLMOHHH JEMO3HTH B OaHKH € NpeJcTaBeHa cymara
B pasmep Ha 154 x.zB. (31.12.2015 r.: 153 x.1B.), npeacrasisBama TpaifHo 6IOKHPaH CPOYEH JEMO3NT
B JIeBa C OPUTHHANIEH CPOK TPH NOJAHMHH. JIpYKECTBOTO € CKIFOUHMIO JOTOBOP 3a OJIOKMPAHETO HA TO3H
JIETIO3MT C 1ien obe3neyaBaHe Ha H31ajeHa OAHKOBA rapaHLus OT chiiaTa 6aHKa, ChC ChIIMA CPOK U 3a
rapaHTHpaHe Ha A00po W3MbIHEHHE 110 CKIIHOYEH JOTOBOP 3a YCIYTH.

Horosopenara roauiuHa iuxsa e B pasmep Ha 0.75 % (2015 r.: 0.75 %).

18. IPYT'H HETEKYIIIU AKTHUBH

KaTo npyri HerekylW akTHBH B OT4eTa 3a (PUHAHCOBOTO cheTosHME KbM 31.12.2016 r. e
npefcTaBeHa cymara B pa3Mep Ha 513 X.1B., OCHOBHO IpEACTaB/sBalla AbJIrOCPOYHO MPEATIaTeHH
pa3xoau 3a cepBU3HO obcmysxBaHe Ha ¢hpBbpH (31.12.2015 r.: 716 x.u1B.).

19. VYYACTHE B CbBMECTHH CITOPA3YMEHHS

IIpe3 2013 r. BOPUKA — BAHKCEPBH3 AJ] Bnu3a B yyacTue B CbBMECTHO CIIOpasyMeHHe
Mo cHjata Ha JOroBop, ckmoueH mexay apyxkecteoto u BHB. Cnopazymenwero mma 3a wen
obenuHsBaHe HAa (UHAHCOBY, KAJAPOBH, TEXHMYECKH M TEXHOIOTHUHH BH3MOXKHOCTH H MOTEHIMAI HA
ZIBETE CTPaHH 3a CbBMECTHO MPOEKTHPaHEe H U3rPaXK/aHe Ha KacoB M WH(popMaLHoHeH LeHTbp /KHLL/.
JpyKecTBOTO MpPELEHsBa CKIKOYEHOTO CNOPa3yMeHHe KaTo CbBMECTHO KOHTPONHpaHa JeiHOCT.

JsanoBoTO ywacTHe Ha JpPYXKECTBOTO B CHBMECTHaTa [JeiHOCT e ompeleleHo Ha 68%.
3ambIKeHHATa HAa JPY/KECTBOTO, BB3HHKBALIM IO CHIIATa HA TO3W JOTOBOD €A CBLP3aHH C: a)
npoektupanero Ha KHL] — cbobpasuo nena my; 6) crpoutencteo Ha KWL — chobpazHo nena my; # B)
cnenHYHATE OCTABKH Ha YCIyrH W obopysaBaHe — camo B yactta Ha BOPHUKA — BAHKCEPBU3
AL

Ha 20.09.2016 r. CeBeThT Ha JUPEKTOPHTE HA IPY/KECTBOTO € B3eJ pellleHHe 3a NpeKpaTsIBaHe
yuactieto Ha BOPUKA-BAHKCEPBH3 Al B mpoekTta 3a M3rpakJaHe Ha KacoB HH(OpManuHOHEH
neHTsp B rp. [Inoeaus. KbM fnarata Ha HACTOSILMS OTYET BCe OLUE HE ca MUCMeHO (GopManu3upaHu
NpeKpaTeHuTe B3aMMOOTHOLIEHHA Mexay ApyxkecTBoTo H BHB, Bb3HHKHANM No cumara Ha JOroBopa
3a CbBMECTHO M3rpaxane Ha KHII,

Pa3xoaute, npuxozaute M TeKyLMAT (MHAHCOB pe3ylTaT OT CBhBMEecCTHaTa AeHHOCT Ha
JpYKEeCTBOTO, ca NPeACTaBeH! KAKTO CleBa:

2016 2015

BGN 000 BGN 000

[Tprxoan oT chbBMeCTHA AeHHOCT - 5
Ipyru noxoau/(3aryGu) ot CbBMECTHA JeHHOCT, HETHO 94)

Pasxonu 3a matepuanu (I1punoocernue Ne 6) -

(1)

Pasxoaum 3a BeHIIHM yenyru (Hpunoscenue Ne 7) - (103)
Hpyru pazxoau 2a peiinoctra (IIpunooicenue Ne 9) (302) (1)
3ary0a oT cbBMecTHa AeiiHoCT (396) (105)
MkoHOMMS OT JaHBK BLPXY MeuanbaTa 40 11
Hetna 3ary6a 3a roagHaTa oT ¢bBMeCTHA JeiHoCT (356) (94)
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BOPHUKA - BAHKCEPBHU3 Al
IMPUNOXEHWA KM I'OJHUINHW A PUHAHCOB OTYET 3A 2016 .

Ha 5.12.2016 r. e B3eTo pewenne ot CbBeTa HA TUPEKTOPUTE Ha NPY)KECTBOTO 2a npoaaxdara
Ha 65 % uaeaqHu 4acTH OT nosemieH UMoT (3ems) ot BOPUKA-BAHKCEPBM3 AJl Ha Bbarapcka
HaposiHa Ganka. [[pyrute noxomau/(3arybu) oT chbBMecTHaTa JAeHHOCTTA, HETHO BKJKOYBAT e(eKTa OT
npojax0dara Ha TO3H HMOT, KakTo CJle/1Ba:

2016
BGN 000
[Mpuxoau ot nponaxOu Ha ABJrOTPaiHN aKTHBH
(ITpunosiceriue Ne 5) 823
BanaHcoBa CTOIHOCT Ha MPOJAAAEHH ABJITOTPaiiHH aKTHBH
(IIpunoowcenue Ne 5) (905)
Pazxonn no nmpogaxdara Ha IBATOTPaiHH aKTHBH
(IIpunosicerue Ne 5) (12)
4

Hpyrute pasxomm oT cbBMecTHarta xaefiHoct 3a 2016 r. B pasMep Ha 302 X.B. BKJIIOUBAT
OTMHCAHN KamUTaIM3UPaHH pa3XoAM W Hempu3HaT AaHbyeH kpeauT no 3OJIC no mpoekTta 3a
nw3rpaxpaane Ha KM (Ipuroscenue Ne 9).

KbMm 31 nexkeMBpH aKTHBUTE OT ChbBMECTHATA JAEHHOCT HAa APYKECTBOTO Ca KAaKTO Clie/Ba:

31.12.2016 31.12.2015
BGN 000 BGN '000

[Tapuunu cpenctsa 990 -
Hneanuu 4acTu oT nosemieH uMor (3ems) ({1puroscenue No 14) - 905
Pas3xonu 3a noAroToBka CTpOMTENCTBO Ha KacoB HH(bOpMalnoHeH

uenTwp - [lnosaus (lpunooicenue Ne 14) - 153
00110 AKTHBH 990 1,058

Kbm 31 nexemepu 2016 r. OpyXKecTBOTO HsiMa NMACHBH, CBBP3aHHM ChC CHBMECTHATA JEiiHOCT

(31.12.2015 r.: Hama).

20. MATEPUAJIHH 3ATIACH
Mamepuaanume 3anacu Ha 1pyecTBOTO KbM 31 IeKeMBpPH BKJIIOYBAT:

31.12.2016 31.12.2015

BGN '000 BGN 000
Matepuanu 175 346
Croku 108 126
Obwo 283 472

Hannunute kbm 31 ACKEMBPH Mamepuailu BKIKOYBAT: CMaPT-KapTH, MJIMKOBE 3a OTTIe4YaTBaHe

Ha [TMH nucma u ap.



BOPHKA - BAHKCEPBH3 A/
IMPUJIOXKEHHMA KbM I'OJUIIHUA GPUHAHCOB OTYET 3A 2016 .

HanwunuTte cmoxu ce CbCTOAT OT HHTErpHpaHyd MOAYJIM U MOJAEMH 3a NJOOKOMIUIEKTOBAHE Ha

GaHKOMaTH, KapTOUeTLH, H3MOA3BaHH 3a NPeoCcTaBsHe HA YAO0CTOBEPHTEIHH YCIYTH.

B nanuuynute marepuandu 3anaci kbM 31 nexemBpu 2016 r. ca BKIOUEHN 00e31IeHEHH 3amach

¢ ueHa Ha npuaodusane 4 x.JB. (31.12.2015 r.: 12 x.11B.)

21. TBPTOBCKH B3EMAHHNA

i BPCO6CKUME 63¢MARUA BKIIIOYBAT.

31.12.2016 31.12.2015

BGN 000 BGN 000

Bzemanus om xavenmu 1,600 1,432
Obe3yenka na necvbupaemu 3emanus (26) (25)
1,574 1,407

IIpenocTaBeHn aBaHCH Ha AOCTABYMIM 32 YCIYTH 40 16
Oo6mo 1,614 1,423

Bzemanuama om riuenmu xbm 31.12.2016 r. 0oCHOBHO ca TEeKYIIHM M Ca CBbP3aHH C YCIYIH,
npenoctaseHH npes mecel, JexemepH 2016 r. ITo-ronsiMara gact oT TAX ca cLOpaHH B HA4al0TO HA
2017 r. BzemanusTa ca 1eBoBd 1 OeznuxseHd. OCHOBHATA 4acT OT B3eMaHHATA Ca C KPeJUTEH MEPHOL,
B pamkuTe Ha 30 THM OT JaTara Ha roJjiyyasaHe Ha QakTypara.

Buw3pacmosama cmpykmypa Ha Henauexupanute (pPeJOBHH) ThPrOBCKHM B3€MaHUSl € KaKTO

cieBa:
31.12.2016 31.12.2015
BGN '000 BGN '000
1o 30 nen 1,395 1,251
ot 31 g0 90 nHM 158 128
O06mo 1,553 1,379
Buw3pacmoeama cmpykmypa Ha pocpoYeHHTe Heobe3lleHeHH THProOBCKH B3eMaHHs € KaKTo
clienBa:
31.12.2016 31.12.2015
BGN '000 BGN 000
or 91 go 180 guu 17 20
ot 181 5o 365 auu 4 8
O6mo 21 28
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BOPUKA - BAHKCEPBH3 Al
MPUJIOKEHWA KbM I'OJJUIIHKWA PHHAHCOB OTYET 3A 2016 r.

Buw3pacmoeama cmpykmypa Ha TpocpoueHuTe oOe3leHeHH ThPrOBCKHM B3eMaHHs € KakTo

clefBa:
31.12.2016 31.12.2015
BGN 000 BGN '000
Han 1 r. 26 25
Ob6e3lieHKa (26) (25)

Heuscenue na kopexmuea 3a o0e3yenxa

2016 2015
BGN 000 BGN 000
Canzio B Ha4anoTo Ha roguHara 25 20
OryeTeHa obe3leHKa 6 8
Bb3cTanoBeHa obe3neHka (5) (3)
Canyio B xpast Ha roJiHHarTa 26 25

22. 1P¥T' TEKYIIU AKTHBH

Apyzume mexymu akmueu koM 31 1eKeMBpPH BKIIIOYBAT;
31.12.2016 31.12.2015

BGN 000 BGN 000

[Tpennnatenu pazxoau 1,180 1,085
Bzemanus, cBbp3aHH € rapaHliiy 63 34
Hpyrn 40 93
O6mo 1,283 1,212

B croiinocTTa Ha B3EMaHNlsATa, CBBP3aHH C rapaHilii € BKJIIOYEHa npeocTaBeHa rapaHius Ha
CBBP3aHO JHLE 110 J0roBop 3a 100po H3NbIHeHHe B pazmep Ha 44 x.nB.(31.12.2015 r.: Hama).

IHpeonnamenu pasxoou 3a 6v0enju nepuodu KoM 31 1eKeMBpH BKITHOYBAT:

31.12.2016 31.12.2015
BGN 000 BGN '000

[Ipeannaren CepBH3HH  JTULEH3HU TAKCH 1,100 982
3acTpaxoBKH 27 46
I'onuuiza takca RINGS 40 40
ADoHameHT 13 17
Oo6mo 1,180 1,085

Tesu pasxoau e ObJaT NpHU3HATH KAaTO TEKYLIM B OTYETa 3a BCeoOXBATHHMSA JOXOA Tpe3
caenpauiurte 12 meceuna.
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BOPHKA - BAHKCEPBHU3 A/
MPUJIOXEHHWA KbM I'OJUIIHUSA ®PHHAHCOB OTYET 3A 2016 1.

23. CPOYHH JETIO3UTH B BAHKH

Henozumume ¢ 6aHKu BKIIOYBAT:

31.12.2016 31.12.2015
BGN 000 BGN 000
Cpo4HH JI€MO3UTH C OPUTHHAIEH MAaTYPUTET OT 3 10 6 Mecela 4,144 7,156
Obesyenka na cpounu denosumu ¢ opuzunaien mamypumem om 3 0o 6
Meceya (3, 380) (3, 380)
764 3,776
CpouHnu 1eno3uTH B JieBa, ¢ OPUrHHANIEH MATYPUTET OT 6 10 12 Mecena 8,142 14,122
Obmo 8,906 17,898
Heusicenue na Kopekmuea 3a 00e3yeHKa HA CPOUHN Oeno3umu ¢ DanKu
2016 2015
BGN 000 BGN 000
Canjo B Ha4aJ0TO HA rogHHATA 3,380 3,568
Otuetena ofe3LeHka - 5
Tpauncdep Ha obe3leHKa KbM TTAPHYHH CPEJICTBA U eKBHBAJICHTH
({Ipunosicenue Ne 24) - (193)
Cango B kpasi Ha rogHHAaTa 3,380 3,380

KopektussT 32 06e3uenka Ha CpOYHHM JIeNMO3UTH B GaHKH MPEJCTAB/IsABA HAYMCIEHH CYMH B

NpeaxonHy NMepuoaH no npeaoCcTaBeH OCNO3HTH B 6a.HKa, 00sIBeHa B HECBCTOSATEIHOCT Mpes3 M. anpui

2015 r.

IIpenocraBeHuTe AENO3UTH ca B JeBa. JJoroBOpeHUTE IMXBEHH paBHHMINA ca B paMkuTe ot 0.02

% 10 0.57 % (31.12.2015 r.: o1 0.15 % 10 2 %).

24. IIAPUYHH CPEICTBA U MTAPHUYHH EKBUBAJIEHTH

Hapuunume cpedcmea u napuyHu eKeueaIeHMU BKIIIOYBAT:

31.12.2016 31.12.2015

BGN 000 BGN '000

CpoYHH JEeNO3UTH B JIeBa C OPUTHHAJIEH MATyPHTET A0 3 Mecela 9,011 13,065
Pasnnawamennu cmemxu 6 nesa 26,264 6,775
Obesyenra Ha pasniaujamentit CMemKu 6 1esa (204) (204)
26,060 6,571

PasnnawaTensy cMETKH BbB BalyTa 32 760
[Tapu4HH cpescTBa B Kaca 2 4
O6mo: 35,125 20,400
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BOPHKA — BAHKCEPBHU3 AJ]
MMPUJIOXKEHHWA KbM FOOHIITHUA PHHAHCOB OTYET 3A 2016 .

,ZIBMJK’EHHE Ha Kopexkmuea 3a 0683!{8!”\'& Ha napuuHume CpEOCanﬂ u napuvyHu
eKeusdaIeHmu

2016 2015

BGN '000 BGN 000

Canyio B HA4alOTO Ha roJMHaTa 204 11
Tpanchep Ha o0e3eHKa OT CPOYHH JIENO3HTH B OaHKH

(Hpunoxcenue Ne 23) - 193

Canpo B kpas Ha rogHHaTa 204 204

KopexktupbT 3a oOe3leHKA HA NMapHYHHTE CPEACTBA M MApHYHH €KBHBAJIEHTH IMpPEeACTaB/sBa
HAYMCJIEHH CYMH B MNpPEAXOJHH MNEPHOAM MO MPEeJOCTaBeHHW Jeno3uTH B OaHka, o0sBeHa B
HECBCTOSATENHOCT npe3 M. anpun 2015 r.

CpoyvHMTE JETIO3UTH B JIeBa C OPMIHHAJNIEH MaTYypUTeT 10 3 Mecela ca ¢ J0roBopeHa JIMXBa OT
0.13 % 0o 0.60 % (2015 r.: 0.01 % n0 0.50 %).

[TapuyHHUTE CPEACTBA MO Pa3UIALLIATE]HH CMETKH BbB BA1yTa ¢a B LLATCKH A0NapH — 4 X1, 1
B eBpo — 23 x.eBpo (31.12.2015 r.: 355 x.11.4. 1 63 X.€Bpo).

JIMXBEeHHTE paBHHUILA TIO pa3lallaTeNHHTe CMETKH B eBpo M neBa 3a 2016 r. ca B pa3mep ot
0 % a0 0.06 % (2015 r.: ot 0 % mo 0.5 %). PaznnamarenHuTte CMETKHM B LIATCKM J01apud HE ce
OJIUXBSABAT.

25. KAIIUTAJI 1 PE3EPBH

CTpyxTyparta Ha coOCTBEHHS KanUTall Ha APYXKECTBOTO KbM 31 JeKeMBpH BKIHOUBA:

31.12.2016  31.12.2015 01.01.2015
BGN 000 BGN 000 BGN 000

OCHOBEH aKIIHOHEPEH KanmuTall 10,639 10,639 10,639
Pezepau 46,174 46,171 46,167
HeTna neyan6a 3a roguHara 8,484 8,136 * 4,322

O6mo 65,297 64,946 61,128

*NpensuuceH noKasaTen

Ocnoeen akyuonepen Kanuman

Kwm 31.12.2016 r. peructpupanust akuuonepes kanutan Ha BOPUKA- BAHKCEPBU3 A]l e
paznpenenes B 1,063,894 Opos HanbiHO nmnaTteHd oOMKHOBEHH MOMMEHHH aKLMHK C MPaBO Ha rJac ¢
HOMHUHaJHa croiiHocT 10 siB. Beska eana (31.12.2015 r. u 01.01.2015 r.: 1,063,894 Gpos HanbiHO
nnaTeHd oOMKHOBEHH MOMMEHHH aKLWH C MPABO Ha riac ¢ HoMHHaNHA cToiiHocT 10 1B, Besika eHa).

IMpe3 2016 r. 1 2015 r. HAMa JBWXKeHHe B Opos HANbLAHO IUIATEHH OOHKHOBEHH MOMMEHHH

aKIMH € NpaBo Ha riaac.



BOPUKA - BAHKCEPBH3 A/
IMPUJIOKEHWA KM I'OJIMIIHUA ®HMHAHCOB OTYET 3A 2016 r.

Pesepsume Ha [1pyXecTBOTO, BKJIIOYHTENHO HepasmpeneneHarta mnedanba ca 0600mieHo

NpeacCTaBE€HH B Tabnuiara no-0Jy:

31.12.2016 31.12.2015 01.01.2015
BGN '000  BGN "000 BGN 000

3aKOHOBH pe3epBH 1,064 1,064 1,064
JlonbnHUTENHN pe3epBu 45,110 45,107 45,103
Hepasnpenenena neuanta 8,484 8,136 * 4322 *
Obmo 54,658 54,307 50,489

* MPEH3YHCIIEH NOoKa3aTen

3axonoeume peszepeu B pasmep Ha 1,064 x.18. (31.12.2015 r. u 01.01.2015 r.: 1,064 x.18.)
BKJIHOUYBAT M3LAI0 cyMHTe 3a GoHJ ,.PesepBen”™ xato ca opMHpaHH OT pasmpeesicHHe Ha NeqanOuTe
Ha [BeTe MpeaHlIHu crenn ce apyxecTsa BOPHUKA AJl u bankcepsus AJl, cbriacHo H3HCKBaHHATA
Ha TbProBckMs 3aKOH H yCTaBUTe Ha apyxkectBata. JpyxkectBoto - BOPUKA — BAHKCEPBU3 Al e

NpaBONPpHEMHHK Ha TE€3H PE3CPBH.

Honvanumennume pesepeu B pazmep Ha 45,110 x. nB. (31.12.2015r. : 45,107 x.1B. u
01.01.2015 r.: 45,103 x.nB.) ca ¢opmMHpaHH MO aHAJIOrMYeH HA 3aKOHOBHTE PE3EPBH HA4MH OT
pasmpezieieHHe Ha nedanOMTe MO pelleHHe Ha aKUMOHEpHTe M Morar Aa ObJarT H3MOJI3BaHH 3a

pasnpeeieHue Ha NHBHACHTH, KakKTO H 3a YBEJIHHYEHHE Ha OCHOBHHSA KalWTal M 3a NMOKpPHBaHE Ha

3aryou.
2016 2015
BGN '000 BGN '000
Caano nHa 1 sayapn 45,107 45,103
Pasnpenenenne Ha nevanbara 3a pe3epBH 3 4
Caano Ha 31 fekeMBpH 45,110 45,107

KoM 31 nexeMBpu Hepasnpedenenama newanrda B pasmep Ha 8,484 x.ns. (31.12.2015 r.: 8,136
x.iB. 1 01.01.2015 r.: 4,322 x.nB.), BKIIOYBA ¥ NIPH3HATATA HATPYNaHA aKTIOEpPCKa 3aryba B pasmep Ha
193 x.nB. (31.12.2015 r.: 178 x.nB. 1 01.01.2015 r.: 78 X.11B.), OTYETEHA NPH NOC/IEABAIIH OLIEHKH Ha

njaHoBe c Je(GUHHpaHUu NeHCHOoHHH noxoau cbriaacHo MCC 19 [lencuonnu u opyeu doxodu na naemu

auya.
JIBMKEHHETO Ha HepaznpedeeHama nevaida BKII0YBa:
2016 2015
BGN 000 BGN '000
Canno Ha 1 snyapu 8,136 * 4,322*
Pasnpenenenue Ha neyanbata 3a pesepsy (3) 4)
IInamane Ha TUBUAEHTH (9,565) (5,649)
Hertna neyan6a 3a roguHara 9,931 9,568
AKTIOepcKH 3aryOu oT nocnensaiiy oueHkH (Ilpunoocenue Ne 13) (15) (101)
Caapo na 31 nexeMBpH 8,484 8,136"
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BOPUKA - BAHKCEPBHU3 A/l

[TPMJIOKEHWA KbM I'OIHUIIHUA PHHAHCOB OTYET 3A 2016 .

26. MACHUBH 11O OTCPOYEHHU JAHBLH

Omcpouenume O0anvyu evpxy neqarbama KbM 31 JEKEMBPH Ca CBbP3aHM CbC CAEIHHTE

00eKTH B OTHETA 32 l’])HHaHCOBOTO CbCTOSAHHE!

Onucanue Ha odexmume epemMenHa danvK 6peMeHHa OanbK 6peMeHHa OaHbK
paznuxka paziura pasnuka
31.12.2016 31.12.2016 31122015 31.12.2015 01.01.2015 01.01.2015
BGN'000  BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

WmoTH, Maimuau | o0opyaBate 6.573 (657) 6.974 (698) 6.716 (672)
O06mo nacHBH MO OTCPOYEHH TaHBIH 6,573 (657) 6,974 (698) 6,716 (672)
OGe3LeHKa HA PCIOCTABCHHU JIETIO3HTH
B OaHKH M MapHYHK CpeCTBa (3.588) 359 (3.584) 3359 (3.579) 358
IMpenmiarens cCyMH OT KITMEHTH - - (1,392) * 139 * (1.392) * 139 %
Hauucnenns 3a 1bArocpodHu
34bJIXKEHHA KbM l']epCOHaJIa le’l
NeHCHOHHpaHe (553) 55 (578) 58 (486) 49
Haumcnenus 3a HENON3BaHU OTITYCKH (464) 46 (407) 40 (407) 40
Hewsnnarenu BB3HATpaKIACHUA HA
duznueckn mHoa (157) 16 (117) 12 (108) 11
O0e3ueHKka Ha MaTePHAIHH 3amacH 4) (12) 1 (10) 1
O0e31eHKa Ha B3eMaHH1s (26) 3 (25) 3 (20) 2
Q0o akTHBH 110 OTCPOUHEHH
NaHBLIH (4,792) 479 (6,115) 612 (6,002) 600
HeTHo ca110 Ha 0TCPOUEHH 1aHbIUN 1,781 (178) 859 (86) 714 (72)

BLPXY neuanbara

*npensuucieH nokasaren

le/l MPH3HaBaHETO Ha OTCPOYUYCHUTE MNaHBYHHM AaKTHBH € B3€Ta MNPEeaBHA BEPOATHOCTTA,
OTACIHHTE Pa3jIHKH Oa HMar 06paTHO NNpPOABJICHHE B Obaelle 1 Bb3MOKHOCTHTE Ha APYXKECTBOTO 1a

réHepHpa JoCTaTbyHa JaHbYHa neganba npe3 caeaBaluTe OTYETHH NEPHOIH.

M3meHeHHeTo B calnjoTo Ha OTCPOYEHHUTE NTaHbIH 3a rojuHaTa € KaKkTo ClieBa:

Omcpouenu danvunu (nacusu)/aKmuesu

Hmotn, Mamneyu 1 obopyaBaHe

OGe3ueHKa Ha NMpeJocTaBeHH 1eMo3NUTH B aHKH H

napu4YHH CpeicTBa
[pennnateHu cyMM OT KITHEHTH

Hauwcnenus 3a AbArOCPOYHH 3aIbIIKEHHA KbM
nepcoHana npH NeHCHOHUpaHe

Ha*mcnemm 34 HENOJI3BAaHH OTI'E}’CKP]
Hewnsnnarenu Bp3HarpamaeHus Ha GU3NUECKH
JMua

OGCBL[E:HKB Ha MAaTCpHaliHH 3anacH

Obe3lieHKa Ha B3eMaHUA

O6mo

Canoo na Ipuznamu 6 Cando na
1 anyapu omyema 3a 31 dexemepu
2016 eoouna gceobxeamHuA 2016 zoouna
00x00 uKoHOMUSA/
(pazxod)
BGN'000 BGN'000 BGN'000
(698) 41 (657)
359 - 359
139 = (139) -
58 3) 55
40 6 46
12 4 16
1 (1) -
3 - 3
(86) (92) (178)
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BOPHKA - BAHKCEPBH3 A/
IMPUJIOKEHWA KbM I'OJHUIIHWA ®MHAHCOB OTYET 3A 2016 r.

Omcpoyenu danvyHu (racusu)/akmusu Cando na IIpuznamu 6 Cando na
1 anyapu omyema 3a 31 dexemepu
2015 2oduna sceobxsammus 2015 2o0una
00x00
UKOHOMUS/
(paszxoo)
BGN'000 BGN'000 BGN'000
Hmotn, mauuHu 1 obopyaBaHe (672) (26) (698)
O0e31eHKa Ha NPeN0CTABEHH NEMO3UTH B OAHKH H
MapH4YHH CpeacTBa 358 1 359
IIpennnareHn npuxoau 139 = - 139 «
Hauncnenus 3a ﬂ'bJIFOCpO‘{HH 3a0bJIDKEHHUA KBM
MepCcoHalla NpH NEHCHOHUPaHe 49 9 58
HaumcneHus 3a HENON3BaHH OTIYCKH 40 - 40
Hensnnarexu Bp3HarpaxaeHus Ha GUIHUECKH THIA 11 1 12
O6e3ueHKka Ha MaTepHaITHH 3aMack 1 - 1
OGe3ueHKa Ha B3eMaHHs 2 1 3
O6mo (72) (14) (86)

*npen34McIeH NoKasaren

27. 3BAABJIKEHHA KBM ITEPCOHAJIA ITPH IEHCHOHHUPAHE

HBHFOCPO‘!HHTG 3aQbJKEHHA KbM TIEPCOHANIa NIPH MNEHCHOHHUpaHE BKIKOYBAT cCeraurHara
CTOMHOCT Ha 3aJbJKEHHETO Ha JAPYKECTBOTO 3a H3IldllaHe Ha obeslieTeHus Ha JIMla OT HacTuA
nepcoHal KbM JlaTtaTa Ha oT4HeTa 3a Cl)HHaHCOBO CbCTOAHHWE NMPH HACTBIIBAHE HA MIEHCHOHHA Bb3PacT.

CovrnacHo Koznekca Ha Tpyaa B Bbarapus Bceku CIy:KUTesl MMa NpaBo Ha ofe3lleTeHHe B
pasmep Ha JBe OpYTHHM 3aIlj1aTH NpH NEHCHOHHPaHe, a ako € paboTul NpH chlMA padoTonaten mpes
nocnennute 10 roaHHU OT TPYAOBHS MY CTax, o0e3lleTeHHETO € B pa3Mep Ha iuect OpyTHH 3amiat
KbM MOMEHTA Ha nencuonupane. Tosa e nmnan ¢ nepunupanu goxoau. ([lpuroocenue Ne 2.16).

3a onpenensiHe Ha Te3W 3albJDKEHHS APY)KECTBOTO € HAMPABHUIO aKTIOEPCKA OLEHKA, KATO €
TON3BAJIO YCIYTHTE Ha CepTHOHIHPAH aKTIoep.

H3MeHeHHETO B CeraiHaTa CTOMHOCT Ha 3ab/DKEHHATA KbM MEPCOHANA NMPH NEHCHOHHPAHE e
KaKTO clieBa:

2016 2015
BGN 000 BGN 000
CeramHa cToiHOCT Ha 3aAbJuKeHHATA Ha 1 aHyapH 756 564
Pa3xoj 3a TMXBH 3a roguHara 22 24
Pasxopn 3a Tekyul cTax 3a roqMHarTa 78 67
[Tnamanus npes roguHara (136) (6)
Edextn oT nocneapaiy oOLeHKH 3a TOHHATA, B T.4.: 27 107
Axmioepcku 3a2you om Kopexkyul, ObANCAUfU Ca Ha MUHAN ORUM 12 7
Arxmioepcra (newanba)/3azyba om npomenu 6 demozpaghckuime
NPEONONONCeHUs (2) 34
Axmioepcku 3a2ybu om NPoMeHU 668 (UHAHCOBUME RPEONOLONCEHUA 17 46
Ceraurna cToiiHOCT Ha 3abJKkeHHeTo HA 31 TekeMBpH 747 756
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Hauucnenn CYMH B OTHETA 3a BCce0oOXBATHHA A0XO[ MO ABATOCPOYHH OOXO0JH Ha nepcoHala

npy NeHCHOHUPAHE ca:

Pazxon 3a TEKYLL CTax

Pa3zxon 3a mnxsH

[Ipu3Hara akTroepcka 3aryda

KomnoHeHTH Ha pa3xogHTe N0 IJIAHOBe ¢ Ae()MHHPAHH /IOXOIH,
NpPH3HATH B ne4yandara uiun 3arybdara (Hpuroscenue Ne 8)

Edextu oT nocnenpallld OLEHKH HAa 3alb/DKEHUATA KbM ITIepcoHaia
MpH NeHCHOHUPAaHE:

Axmioepcku 3a2you om Kopexyuu, ObadCAUfU C€ HA MUHAT ONUM
Axmioepcra  (neuanba)/zazyba om npomenu 6 demozpadcrume
NPeOnoNONCeHUs.

Axmioepcru 3a2y6u om npomMeHu 8b8 QUHAHCOBUME NPEOROIOHCEHUA
KoMmoHeHTH Ha pa3xoAHTe MO IJaHOBe ¢ Je(HHAPAHH A0XOIH,
NPpH3HATH B [JpPyrH KOMIOHEHTH Ha BCEOﬁXBaTHHﬂ J0oxXoq
(IIpunoncenue Ne 13)

Obwo:

2016 2015
BGN'000 BGN'000
78 67
22 24

11 7
111 98
2 7

(2) 53
15 41
15 101
126 199

IIpu onpenensHe Ha Hactosmarta crofiHoct kbM 31.12.2016 r. ca HampaBeHH ClEIHHTE

AKTHOCPCKH NPEANONIOKEHHNA!

. 3a OmpencisiHe Ha JUCKOHTOBHSA (baKTOp € H3MN0JI3BaHa HOpMa Ha 0aza roauileH JUXBEH MPOLICHT

B pasMep Ha 2.5 % (2015 r.: 2.8 %). Hanpasenoto npeamnonoxkeHne ce Gasupa Ha JaHHWTE 34
p P p P p

noxoaHoctTa Ha aearocpounute LK ¢ 10 roguies matypurer;

o [PEANoJOKEHHETO 34 OBIEIIOT0 HMBO HA paﬁDTHHTe 3arniaaTti ce 6831’1]3& Ha npcaoctaBeHaTa
PIHqJOpMaLIHFI OT PLKOBOACTBOTO Ha JPYXXECTBOTO H 10 TOOAWHH € KaKTO ClicaBa:

- 2017 r. — 4.0 % cnpsamo HuBoTo ot 2016 1.;
-2018r.—4.0 % cnpsmo HuBoTO OT 2017 1.;
-2019r. —4.0 % cnpsmo HuBoTo ot 2018 r.;
-2020 r. — 4.0 % cnpsmo uueoto ot 2019 r.;

- 2021 r. u Beska cnearaia roauHa — 4.0 % cnpsaMo HUBOTO OT mpeALIecTBANIATA S NOHHA;

* CMBPTHOCT — Mo Tabauuara 3a cMepTtHOCT Ha HCH 3a ofwarta cMbLpPTHOCT Ha HaceNeHHETO Ha

Bbarapus 3a nepuona 2013 r. - 2015 r. (2015 : 2012 1. - 2014 1.);

»  TeMI Ha TeKydecTBo — Mexay 0 m 12 % B 3aBHcHMOCT OT net obocobenn Bu3pacToRK rpymu (2015

r.: mexxay O u 12 %).

To3un nnaH c ,I[edJHHPIpaHH AOX0AHM Cb3JaBa €KCIO3WlKsd Ha APYKECTBOTO KbM CICIHHTE

PHCKOBE! HHBECTHIIHOHEH, JIMXBEH, PUCK CBbP3aH ¢ AbJrOJIETHETO H PUCK CBbP3aH ¢ HapacTBaHETO Ha

paﬁomme 3annaTi. PEKOBOACTBOTO Ha APYHKECTBOTO I'M OlIpeae)is Mo CIeAHUA HAYHH!

. 3a MHBECTHLHOHHHA — JOKOJKOTO TOBA € HEC])OHHHpaH NnJiaH, ApYXKECTBOTO Cle/iBa aa Habnroaasa

H TeKyllo OajaHcHpa NpeACTOALMTE MialllaHud MO HEro C OCHTYPSIBAHETO Ha JOCTATbYeH MapuyeH
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pecypc. McToprueckHAT ONMT, @ U CTPYKTyparta Ha 3a[b/DKEHMETO, OKA3BaT, Ye HEOOXOIHMHST MO
FOJIHHH PECYPC HE € ChILECTBEH CNpAMO 00HYaIHO MOUIbPXKAHUTE TMKBHIHH CPE/ICTRA;
* 33 JIUXBEHMS - BCAKO HamaneHHe Ha jaoxoadoctra Ha [[LIK ¢ momobua cpounoct Bogu mo
YBEITHYUEHHE HA 3aIBJPKEHHUETO 110 I1J1aHa;
* 3a PHCKa, CBbpP3aH C ABJrONETHETO - CeraliHata CTOHHOCT Ha 3aIbUKEHHETO KbM NEpCoHana IpH
NCHCHOHUPaHe Ce M3YHCIABA NpWiaraku Haii-mobpara npeueHka W akTyanHa uHpOpMauus 3a
CMBPTHOCTTA Ha YUYaCTHHIMTE B IJIaHA. YBENMYEHHETO HA NPOJBIKUTENHOCTTA HA KHBOTA OH
TMOB/NHANA 3@ €BEHTYAJHO yBEJHYEHHE Ha 3aibikeHuero. Ilpe3 mocnegHHTE roaMHKM ce HabmonaBa
OTHOCHTEJIHA YCTOHYHBOCT Ha TO3M NOKA3aTeN; |
* 33 pHCKa, CBBP3aH C HapacTBaHeTO Ha pabOTHWTE 3aliaTv - CeralHaTa CTOMHOCT Ha
3abJDKEHHETO KbM IlepcoHana npy MeHCHOHHPaHe ce M34UC/IABa NpHUiaraifki Haii-1obpara npenenka
3a OBJCLIOTO HAapacTBaHe Ha PabOTHHTE 3aIIaTH HA Y4aCTHULHWTE B MiaHa. Takopa yBennueHue Gu
JAOBEJIO 10 YBEIIHYECHHE Ha 3abJKEHUETO Ha IJ1aHa.

AHANU3bT HAa YyBCTBUTEJIHOCTTA HA OCHOBHHTE aKTIOEPCKM MPEMNOIOKEHHS C& OCHOBABA Ha
Pa3yMHO BB3MOXKHHTE IIPOMEHH B TE3H INPEANOIOKEHHA KbM Kpass Ha OTHETHHA NEPHOJ KaTo Ce

IIpHEMa, Y€ OCTaHaJIMTEe OCTaBaT HENPOMEHECHH.

Edektute 0T H3MEHEHHETO (YBeNHYEHHE UK HamaneHne) ¢ 1 % Ha:

d. pecma Ha 3aniamume

6. duckonmosama Hopma

6. MeKyYecmeo

BbpPXY CyMaTa Ha pa3xo[uTe 3a TeKyIl cTaX M JuxBH 3a 2017 r. U pecn. BBpXy ceramHara
CTOMHOCT Ha 3a/IbJUKEHHETO 3a M3MallaHe Ha JeUHHpaHH JOXOAHU IPH NEHCHOHMPAHE, Ca OLEHEHH
KaKToO cle/Ba:

Egexmu evpxy pasmepa na pasxooume 3a 2017 2 om npomana Ha oOcHOBHUME

npeonoaodceHUsIma:;
Yeeruuenue  Hamanenue
BGN 000 BGN 000
M3meHenne Ha pbCTa Ha 3allaTHTe 9 (8)
H3menenue Ha JMCKOHTOBAaTa HOPMa (1) 1
H3amenenre Ha TeKy4ecTBOTO (8) 7

Egpexmu evpxy pasmepa na omyemenomo sadwiscenue kom 31.12.2016 2. om npomsna uva

OCHOGHUMmeE ?’lpe()??OﬁODICEH usma.

Yeeruuenue Hamanenue

BGN '000 BGN 000
M3MeHeHNe Ha pbCTa Ha 3aM1aTHTE 60 (53)
H3meneHue Ha IMCKOHTOBATA HOPMa (53) 62
H3meHeHHe Ha TEKy4eCTBOTO (57) 47
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CpejHarta NMPOIBKMTENHOCT HA JABIATOCPOUHOTO 3ab/UKEHHE KbM MEPCOHANa 10 MiaHa ¢
neduurpann noxoau kM 31.12.2016 1. e 7.5 romunn (31.12.2015 r.: 6.5 romuun).
OuakBannTe niamaHus Ha O6e3llleTeH1‘lﬂ IpH NEHCHOHUPaHe Mo MnJjaHa ¢ ,[[e(])HHHpaHH J0X0IH

3a clieJBalluTe TPH rOAMHH € KaKTO CleBa:

cymu npu cymu npu 00uo
HEHCUOHUpAHe NEHCUOHUPpaHe
no ev3pacm u no 6onecm
emaxie
BGN '000 BGN 000 BGN '000
[Tnamanus npes 2017 r. 96 101
IMnamanus npe3 2018 r. 56 61
[Tnamannsg mpe3 2019 r. 88 92
240 14 254
28. TBPTOBCKH 3A1BJIKEHHA
Tovpzoeckume 3a0b1)ceH A BKIIOYBAT!
31.12.2016 31.12.2015 01.01.2015
BGN 000 BGN 000 BGN 000
3a0bKEHHS KbM JOCTABYHLIN 871 306 451
KnueHTu no aBaHcu 124 4444 197+
IMonyyenu rapanuun 10 10 -
O6mo 1,005 360 648

**pexnacnUUHpaH nokasaren

3aovarncenuama KoM dacmaequuu ca Oe3MMXBEHH U MO-TONSIMATA YacT OT TAX Ca MOraceHd B

Hauanoto Ha 2017 r., pecn. 2016 1 2015 .

Tabnuuara no-nomy NpeacTass 3a0bANCCHUANA KbM 00Cmagu iU TIO0 BUJI BATYTA:

31.12.2016 31.12.2015 01.01.2015

BGN 000 BGN '000 BGN 000

€Bpo 634 81 96
nepa 197 219 317
IATCKH J07ap 40 6 38
O61wo 871 306 451

Bcuukn 3aabaxkenns ca o0u4aifHo ¢ kpennTed nepuos ot 30 IHK OT JarTaTa Ha Nojy4yaBaHe Ha

thakTypara.

48



BOPUKA - BAHKCEPBH3 A/l
[TPUJIOKEHWA KbM I'OJJUIITHM A ®UHAHCOB OTYET 3A 2016 .

29, NPEAIJIATEHH CYMH OT KJIMEHTH

Ipeonaamenume cymu om Kauenmu ca cBbP3aHN ¢ KBATHGULUNPAHH €JEKTPOHHH MOAMHCH
/KEI1/ ¢ e1HOrOMLIEH W TPUTOHILIEH CPOK Ha H3IOJ3BAHE.

311122016 31.12.2015 01.01.2015

BGN 000 BGN 000 BGN 000
AbJrocpoyna 4acT, B T.4.: 108 51 -
KEII ¢ mpucoouuten cpox na usnonsearne 108 34 -
KpaTkocpoyha yacT, B T.4.: 1,540 1,427 1,398
KEII ¢ ednozoduwen cpox na usnonseane 1,443 1,392 =« 1,392+
KEIT c mpueoduuten cpok Ha U3NON36aHE 97 35 6+
060 1,648 1,478 1,398
*Ipex3uHcieH noKasaren
** pexnacudHLIMPaH nokazaresn
30. 3AIBJIDKEHHA 3A JTAHBIA
3aovadcenuama 3a OaHBUU BKITOYBAT:
31.12.2016 31.12.2015
BGN 000 BGN 000
Janbk nobaBeHa cToiiHOCT 679 360
JlaHbK BbPXY HOXOAUTE HA (PU3MUYECKH JTHLIA 252 242
KopnopartiiBeH nanbk 40 154
JlanbLM NpH M3TOYHUKA U APYTH JaHbLIH 30 41
O6mo 1,001 797

HanbuHuTe 3anb/KeHHs Ha Apy»kecTBOTO kKbM 31.12.2016 r. ca TekyIn.

Jlo narata Ha U3aBaHE HA OTYETA Ha IPYKECTBOTO HE Ca H3BLPLUIECHH PEBU3HH H MPOBEPKH.

3a ABETC TPENHIIHH CleJdH CE€ MAPYXKECTBa, U3BBPUICHUTE NMPOBEPKH M PEBH3HH Ca KaKTo
crensa:

a) BOPHKA AL

JanbyHa npoBepka 1o 3aKoHa 3a KOPHOPaTUBHOTO NOAOX0AHO obnarane — 10 31.12.2005 .

e Jlanbuna nposepka no 3AJC — 0o 31.12.2005 r.
e Haunonanen ocurypurenes HHCTHTYT — 710 30.06.2004 r.
6) bauxcepeus AL
e JlaHbyHa MpoBepka Mo 3akoHa 3a KOPNOPaTHBHOTO NOACX0AHO odnarane — 1o 31.12.2002 r.
e Jlanbuna nposepka no 3/1J1C — mo 31.12.2002 r.

e Hauunonanen ocuryputened uHeTUTYT — 10 11.08.2010 r.
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HaHL’-IHa peBH3HA Ce M3BBPIUBA B NETIOAHLIEH CPOK OT M3THHAHE Ha roanHaTa, Ipe3 KOsATo €
nojaneHa JaHbyHaTa JeKnapandsA 3a CbOTBETHOTO  3aIbIKECHHE. Pernzusta NMOTBBPXK1aBa
OKOHYATENHO JaHBYHOTO 3aJbJ/IZKEHHE Ha CbOTBETHOTO APYKECTBO-AaHBYHO 3abIIXKEHO JTHLE, OCBEH B

U3PUYHO NPEIBUACHHUTE OT 3aKOHOAATEJICTBOTO ClIydau.
31. 3AABJIKEHHUA KBEM INTEPCOHAJIA H COIMAJTHOTO OCHI'YPABAHE

Zadvarncenuama Kom REPCOHAIA U COHUATHO OCUZypAGAHEe BKIIIOUBAT:

31.12.2016 31.12.2015
BGN '000 BGN 000

3a[bJIKEHHUS 110 HEH3TON3BAHH KOMIIEHCUPYEMH OTIYCKH 405 358
3aibIKEeHHS 3a COLMATHO OCHIYPSBAHE BbPXY HEH3I10JI3BaH OTIYCK 59 49
Texywy 3a1bIKEHNIS 32 Bb3HAIPAKIEHHS 156 108
3agbKeHHs 3a COLMATHO OCHIYPSBAaHE BbPXY TEKYILIH 3a0bIDKEHHSA 248 222
Oo6mo 868 737

32. CBbP3AHH JIMLIA U CIEJKHA ChC CBBP3AHH JIMLIA

Cevp3anu 1uya u 8Ud cebP3aHoCH!

Buarapcka naponHa 6anka (BHB) nmputexxasa 36.11 % (31.12.2015 r.: 36.11 %) ot kanuTana
Ha JpY’KECTBOTO, KaTo Ce ABSBA OCHOBEH aKLIMOHEP-HHBECTHTOP, a APYXKECTBOTO - HE{HO acOLMHPAaHO
TNpeNNnpUATHE.

Ha 12.12.2013 r. BOPHMKA-BAHKCEPBH3 A]l e ckiaio4ulo [OroBOp 3a CBLBMECTHO
NPOEKTHPAHE W M3rpakJaHe Ha KacoB M WHpopMauuoHeH UeHThP ¢ BHB, karo apere crpanu no
JIOTOBOpa ca KOHTPONMpallld Y4YacTHHLM B cbBMecTHarta neiiHoct. Ilpes 2016 r. Copeera Ha
mupextopute Ha BOPUKA-BAHKCEPBU3 AJl e B3en pewleHHe 3a NpekpaTsBaHe ydacTHeTO Ha
IpY/KECTBOTO B mpoekTa ([Ipunoocenue Ne 19).

Coenxu cve cewvpsanu 1uya
Ocsbiuecteenute npe3 2016 roguna u 2015 roguna cuenku ¢ bbarapcka HapoaHa OaHka ca
KaKTo creasa:

31.12.2016 31.12.2015

BGN '000 BGN 000

JlocTaBKH, B T.4.: 920 106
JlocTaBka Ha yCIyru 50 66
I"'opuuIHa Takca 3a cHCTEMeH OMeparop 40 40
IMponaxou, B T.4.: 1,301 481
PaspaboTBaHe 1 noaapwkka Ha copTyep 374 369
O6paboTka 1 nperoc Ha nHbopmalus 56 64
Yeayrn no BUCEPA 25 24
[Mponaxba Ha 3ems 823 -
Hpyru 23 24
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ITpes 2016 r. e usnnaTeH JUBHAEHT Ha bwarapcka HaponHa GaHka B pasmep Ha 3,453 x.B.
(2015 r.: 2,040 x.nB.).

Cwemecmua detiHocm
PasxonuTe, NpHXOAMTE M TEKYLUMAT (PMHAHCOB pe3yaTaT OT CbBMECTHATA JEHHOCT Ha
apyxectBoto ¢ BHB 3a 2016 r. u 2015 r. ca npeacrasenu B Ilpwioscenue 19.

Omkpumu pazyemu cbC C8bP3AHU JUYA

KoM 31.12.2016 r. B3emaHusTa OT CBbP3aHH JMua ca B pasmep Ha 97 x.B. (31.12.2015 r.: 8
X.1B.) (IIpunoowcenue Ne 21 u Ilpunoscerue Ne 22).

KoM 31.12.2016 r. 3anpmKxennaTa KbM CBBP3aHH JIMLA ca B pazMep Ha 4 x. nB. (31.12.2015 . :
4 x.nB.).

Busnazpasicoenus Ha Kil0Y08 YNPABIeHCKU NEPCOHAN

Bb3Harpak/eHHsaTa Ha KJIIOYOBHS YNPaBIEHCKH MEPCOHAN BKJFOYBAT 3amiaTH M JAPYyru
KPaTKOCPOYHH JOXOH B pazMep Ha 729 x.niB. 32 2016 1. (2015 r.: 680 x.;1B.).

33. VIIPABJIEHHE HA ®HHAHCOBMHSI PUCK

B xoza na ofuuaiiHata cH cTomaHcka JeHHOCT APYKECTBOTO € M3J0KEHO Ha pPasjIMuyHu
(hMHAHCOBM PHCKOBE, Hali-BKHUTE OT KOUTO ca: Na3apeH puck (BKJIHOYBALL BAIYTEH PHCK, JTUXBEH H
LIEHOBH PHMCK), KPEIAMTEH PHCK, JHMKBHIEH DHUCK U PUCK HA JMXBEHO-OOBBP3aHH MAPHUHM MOTOLH.
O6110TO ynpap/ieHHe Ha PHCKa € (OKYCHPaHO BbPXY TPYAHOCTHTE Ha NMPOTHO3HpPaHe HAa (DMHAHCOBH
nasapv H IOCTHraHE MHHHMH3HMpaHe Ha NOTEeHLUUWAIHUTE OTpULATeNHH edeKTH, KOMTO OMXa MOIIH J1a
CE OTpa3AT BbPXY (PMHAHCOBHTE pe3YyJTaTH M CbCTOSHHE HA APYKecTBOTO. Tekyllo (MHAHCOBHTE
pHUCKOBE ce HIeHTHHUUpAT, H3MepBaT W HaOMOJABAT C TMOMOIITA HAa PA3THYHH KOHTPOJIHH
MEXaHH3MH, BBBEIEHH, 3a Jla C€ ONpeaeNsAT aJeKBaTHM LEHH Ha YCIyTUTe, NpPENOCTaBiHH OT
ApY’KECTBOTO, Ja C€ OLEHAT aJeKBATHO Ma3apHUTe OOCTOATENCTBA HA W3BBLPIIBAHMTE OT HEro
HHBECTHUMH M (OpMHTE Ha NOAAbPXKAHE HAa CBOOOJHHMTE NMKBHAHH CpeAcTBa, Ges na ce Jomycka
HeolpaB/laHa KOHLEHTPAaLKs Ha Aa/ieH PUCK.

Kateropuu ¢buHaHCOBH MHCTPYMEHTH:
31.12.2016 31.12.2015

BGN 000 BGN '000
DUHAHCOBH AKTHBH
@uHAHCOBH aKTHBH Ha pasnoyioykeHHe 3a npojaxba 14 14
Kpeoumu u e3emanus ¢ m.u.: 45,796 39,948
TBproBecku B3eMaHus U IPYTH B3eMaHHsl 1,611 1,497
CpouHH ¥ rapaHUMOHHHU JIETTO3UTH B OaHKH 9,060 18,051
[Tapuunu cpeAcTBa M TAPUYHH €KBHBAJIGHTH 35,125 20,400
0610 GpUHAHCOBH AaKTHBH 45,810 39,962
®HHAHCOBH NACHBH
3aIb/KeHHs KbM J1OCTaBYHIIH 871 306
0610 dHHAHCOBH NACHBH 871 306
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HO-,ILOJ'I}’ Ca OMHCaHH" pPasM4YHHUTEC BHAOBE PHCKOBE, HA KOUTO € HU3JIOKEHO APYKECTBOTO MpPH
OCBLIIECTBABAHEC HA ThPIrOBCKHUTE MY ONCpallH, KakKTO W BB3NIPUETHAT NOAXO0A MPH YTNPaBICHUETO Ha
TE3H PUCKOBE.

Hazapen puck

a. Barymen puck

Hpy:KecTBOTO HE € H3JIOKEHO Ha 3HAYMTENEH BaNYTEH PHCK, 3aIL0TO MOYTH H3LANO HETOBHTE
onepanui M CAeNKH ca JeHOMHHMpaHH B OBJITAPCKH JIeBa M/MIH €BpO, NOKOJIKOTO NOCIEIHOTO € C
(dHUKCHpaH Kypc CHpsMO JeBa Mo 3akoH. To Moaabpika M ONpeAelneHH BalyTHH EKCIO3HLMH,
JEHOMHHMPAHH B IIATCKH JA0JapH 1oj GopMaTa OCHOBHO Ha GaHKOBH JEMO3MTH U TEKYLIH CMETKH C
NapuyHH CPeACTBa, HEOOXOAMMH NMPEAHMHO 3a OCHIrypsABaHe Ha OBbACILM pa3niallaHis 10 JOCTaBKH Ha
aKTHUBH 3a JEHHOCTTa, JEHOMUHHUPAHU B LIATCKH J0NAPH.

3a KOHTpONMpaHe HA BaIyTHUS DPUCK B IPYXKECTBOTO HMa MNPOLEAYPH 3a €XeIHEBHO
HaO/IoeHHe Ha JBHKEHUATA BbB BAJIYTHUS KypC Ha LIATCKUS JONAp W KOHTPOJN BBPXY MPEACTOSIIH
IJ1allaHns ¥ Ha4yWMHa Ha MHBECTHPAHETO Ha MapHYHHTE CPEACTBAa B LIATCKW Aonapu. IIpes 2016 r. u
2015 r. apyXecTBOTO € NPOAalio 3HaYMTENHA YaCT OT LATCKUTE CH J0NapH, C KOETO € MUHUMM3HPAIO
PHCKa OT €BEHTYalHH ObJCLIH 3ary0l B pe3yiTaT Ha IpoMsAHaTa B Kypca Ha joJjapa crnpaMo Jiesa.

Tabnuuure no-gony o6o0LaBaT EKCIO3MLHATA Ha IPYKECTBOTO KbM BallyTHHS PHCK:

31 oexemepu 2016 z00una ¢ USD e EUR ¢ owiazapcku Oowo
nesa

BGN 000  BGN '000 BGN'000  BGN '000

MHHAHCOBH AaKTHBH
@OuHAHCOBH aKTHBH Ha pPasnoJIoKCHHE 3a

npoaax06a - - 14 14
Kpedumu u ezemans, 8 m.u.: 45 108 45,643 45,796
ThproBckn B3eMaHus H APYrH B3eMaHHs 38 63 1,510 1,611
CpoyHH ¥ rapaHLUMOHHH JENO3UTH B OaHKH - - 9,060 9,060
[MTapuuHu cpeacTBa M NapHYHH €KBUBANEHTH 2 45 35,073 35,125
06110 hHHAHCOBH AKTHBH 45 108 45,657 45,810

DuHAHCOBH NACHBH
3aab/KEHUS KbM JOCTABUM LU 40 634 197 871
O06mo GpunaHCOBH NACHBH 40 634 197 871




BOPHUKA - BAHKCEPBH3 Al
ITPUJIOKEHW A KBM I'OAWUIITHWA ®MHAHCOB OTYET 3A 2016 .

31 oexemepu 2015 200una e USD ¢ EUR ¢ BGN Obuo
BGN'000  BGN '000 BGN 000 BGN 000

DHHAHCOBH AKTHBH

DuHaAHCOBU AKMUBH HA PAZNOLONCEHUE U 3

npodascoba - - 14 14
Kpeoumu u ezemanusn, ¢ m.u.: 726 187 39,035 39,948
TBproBcky B3eMaHus H APYTH B3EMaHMs 920 63 1,344 1,497
Cpo4HH 1 rapaHIMOHHH JIETNO3UTH B GaHKH - - 18,051 18,051
[Mapuunu cpeicTBa M NapUYHH EKBHBAIEHTH 636 124 19,640 20,400
0010 GpuHAHCOBH AKTHBH 726 187 39,049 39,962
DHHAHCOBH NACHBH

3afbaKEeHHUs KbM JOCTABUHIIH 6 81 219 306
O6mo pHHAHCOBH NaCHBH 6 81 219 306

BanyTHHAT pHCK CIPAMO NPOMEHHTE Ha Kypca Ha ObJIrapckus JieB CpsMo IATCKHUsS 10J1ap ce
HabnoaaBa TeKyI10, KaTo APYKEecTBOTO MOIbpiKa IapHYHH CPECTBA B IIATCKH JI0J1apH B PAMKHTE Ha
MIPOTHO3HHUTE J1allaHKs B TA3H BAlyTa.

Ananuz na GIYMHAMA 4yecmeumeIHoCH

B TaﬁJ’!HHETa Mno-A0Jy € npeacTaBeHa BallyTHaTa 4YYBCTBHUTEJHOCT Ha BajlyTHaTa €KCIO3HL U
Ha JIPY’KECTBOTO CNPAMO wWaTcKus aonap npu 10 % ypenuyeHne/HamaneHue Ha TeKyIIHTe OOMEHHH
KypcoBe Ha OBJIrapCkus JieB CIpSMO INATCKHs 1oJap Ha 0a3a CTpyKTypara Ha BalyTHHTE aKTHBH M
nmacuBH KbM 31 JilekeMBpH H IpH MpPeAnooXkeHHe, Ue ce WUTHOPHpA BIMSHHETO Ha OCTaHATHTe
MPOMEHIHBY BeNMYMHH. EQEKThT e H3MepeH MW TpeACTaBeH KaTo BIHAHHE BbpPXYy (HHAHCOBHS
pesyaTar ciej obnaraHe ¢ JaHBLH H BBPXY cOOCTBEHHS KanmuTall.

USD
2016 2015
BGN'000 BGN’000
Dunancoe pesyamam (newanrva wiu 3azyoa) + - 65
Cobcmeen kKanuman (nampynanu neuanbu) + - 65
Dunancoe pezyimam (newanda unu 3azyoa) - ) (65)
Cobcmeen kanuman (nampynanu newaibu) - (-) (65)

[Ipu ysenuuenue ¢ 10 % Ha Kypca Ha LIATCKUS J0Jap cnpsMo GbArapckus JeB KpaiiHHAT
edexT BbpXy neuanbara Ha ApYKeCTBOTO (cnen obnarane) 6u Oun HechlecTBen 3a 2016 r. (3a 2015
r.:65 x.aB. uin 1 %). CboTBETHO CHIMAT edekT OM UMANO U BbPXY COOCTBEHHS KAIUTAJ.

I[Tpu namanenue ¢ 10 % Ha Kypca Ha LIATCKUA J07ap CNpsMOo ObArapcKis JieB KpaHHUAT e(ekT
BBPXY neuanbaTa Ha APYKeCTBOTO (cnen obnarane) 6M OWI paBeH W peLMIIPOYEH HA MOCOYEHHS MO-
rope NpH yBEIHYEHHETO.

PbKkoBOACTBOTO € HA MHEHHE, Ye TTOCOYEHHST MO-TrOpe aHAIIM3 HA BAYyTHATA YyBCTBHTEHOCT
Ha Oasa OanaHcoBaTa CTPYKTypa Ha BaIyTHHTE AaKTHBH W T[IaCHBH OTpa3sBa M BalyTHaTa
4YBCTBHTEJHOCT Ha APY/KECTBOTO 32 CHOTBETHHS NEPHO (OTYETHA MOIMHA).
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BOPHUKA - BAHKCEPBH3 Al
[MTPUJIOXKEHHW A KBM I'OOUILHW A PUHAHCOB OTYET 3A 2016 r.

0. L]enoeu puck

JlpyeCcTBOTO He e U3JI0KEHO Ha LIEHOBH PHCK 33 HETATHBHY MPOMEHH B LIEHHTE HA YCAYTHTE H
CTOKHMTE, 00EKT Ha HErOBHTE OMNepaliy, 3alloTO Te ca CHEUH(pHUYHH 33 OnpeleieH Kpbl KIHEHTH H
JIOCTaBYHIH H HMa YCTAHOBEHH NPOLELYPH 3a NEPHOAHYHO aKTyallHM3HpaHE COPAMO MPOMEHHTE Ha
nasapa. CbIO Taka TO HAMA NPaKTHKa 1a MHBECTHPA aKTHBHO B LIEHHH KHHKa. MHBeCTHLHITE MY BbB
(MHAHCOBH aKTHBH AbPHKAHH W 3a mpojaxba ca B 3aTBOPEHM [PY/KECTBA, YHHTO aKLHH He ce
TBHPryBar.

Kpeoumen puck

OcHoBHUTe (DMHAHCOBH aKTHBH Ha JPYXKeCTBOTO ca noj dopmarta Ha NapuuHH CPEaCTBa,
TEKYLIH H CPOYHH JENO3ATHH GAHKOBH CMETKH, ThPrOBCKH H APYTH KPaTKOCPOYHH B3eMaHHL.

[Ipi ocblecTBsIBaHE Ha CBOATA AEHHOCT APYKECTBOTO € M3/10XKEHO HA KPEAHTEH PHCK, KOHTO
€ CBbp3aH C PHUCKA HSKOH OT KOHTpareHTHTE MY Ja HE ObJ€ B ChCTOAHHE [id M3MbJIHH H3LAI0 H B
001uYaiiHO NpeIBHEHHTE CPOKOBE 3aIb/DKEHUATA CH KbM HETO.

DiHaHCOBHUTE aKTUBH Ha APYIKECTBOTO ¢4 KOHLUEHTPHPAHH B JIBE TPYMHU: MapHYHH CPENCTBA U
B3€MaHHs OT KJIHEHTH. 3a OrpaHM4yaBaHe Ha PHCKa OTHOCHO MNapWYHHTE CPEJACTBAa MONHMTHKA Ha
APYKECTBOTO € Jia ornepupa camo ¢ (PMHAHCOBH HMHCTHTYLHH B bbarapus ¢ pemyrauus ¥ JHKBHAHA
crabunHocT. EnHoBpeMeHHO Te ce sIBABaT H HETOBH aKLHOHEPH.

[To OTHOLIGHHE Ha KIMEHTHTE, KOMTO ca OCHOBHO OaHKMTE B DBbirapus, NnojMTHKara Ha
IPY’KECTBOTO € Jja H3BbPLIBA NpoAaKOHTE CH NPH YCI0BHATa Ha He3abaBHO njawaHe, CrOHpaeMocTTa
1 KOHLIEHTPaALMATA HA B3EMAHUATA C& KOHTPOJIUPAT TEKYLUO U CTPUKTHO OT (PUHAHCOBO CYETOBOAHHS
0T/ie]1, ChIIIACHO YCTaHOBEHATA MOJKHTHKA HA APYKECTBOTO. 3a LieNTa exXeJHEBHO CE NPaBH Nperiej Ha
OTKPUTHTE MO3HLUHH MO KJIMEHTH, KAKTO H IMONYYCHHTE MOCTLIJIEHHS, KaTO C€ M3BBPIIBA PABHEHHUE U
ananu3. [Topanu ToBa e ycTaHOBeH 00MYaeH KPEAUTEH MEpPUOJ H pecrl. chOHpaeMocT B paMkuTe Ha 30
JIHH.

Haif-ronsima koHueHTpauus Ha B3emadnd kKeM 31.12.2016 1. u keM 31.12.2015 r., uzuncnena
KaTo OTHOCHTENEH Jisil cnpsMo OanaHcoBaTa CTOHHOCT Ha ThPrOBCKUTE B3€MaHHs, APYKECTBOTO HMa
KBM CIeIHUTE KIHEHTH:

31.12.2016 31.12.2015
BGN’000 % BGN'000 %
KJIHeHT 1 141 8.74% KJIMEHT 2 136 9.53%
KITHEHT 2 134 8.30% KJIHEHT 4 91 6.42%
KIHEeHT 3 120 7.43% KJHeHT | 88 6.18%
KJIHEeHT 4 100 6.20% KJIMEHT 5 83 5.84%

KoHIeHTpalnsTa Ha B3eMaHHsTa OT ThProBCckH GaHKH MO NMpeJoCcTaBeHH NapH4HH CPECTBa B
pasrialareHd CMeTKH U cpodHH aeno3uT kbM 31.12.2016 r. 1 xbm 31.12.2015 r., u3uncieHa karo
OTHOCHTEIIEH 51 cripsiMo GanaHcoBaTa CTOHHOCT Ha MapH4YHHUTE CPE/ICTBA W MapHYHH KBHBAICHTH U
Nieno3uTH B OaHKH € KaKTo clezBa:
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IMMPHJIOXKEHWA KbM IN'OAUIITHU A ®UHAHCOB OTYET 3A 2016 1.

31.12.2016 31.12.2015
BGN'000 % BGN 000 %
Oanka 1 8,236 18.64% OaHka 4 6,994 18.19%
OaHka 2 7,820 17.70% Oanka 1 6,827 17.76%
Ganka 3 7,517 17.01% Oanka 3 6,008 15.63%
banka 4 5,507 12.46% Oanka 2 5,881 15.30%
JuxeudeH puck

JIMKBMIHMAT PHCK Ce M3pa3siBa B HEraTHBHATA CHUTYallMsi APYKECTBOTO Ja He Obae B
ChCTOSHHE Ja mnocpemHe Oe3ycliOBHO BCHYKM CBOM 3albJDKEHHMS CBHITIACHO TEXHUS nazex. 1o
MPOBEXJa KOHCEPBATHBHA IOJIMTHKA 110 yMpaBlI€HHE Ha JMKBHIHOCTTA, 4Ype3 KOATO MOCTOAHHO
NOAABPKA ONTHMAJIEH JIMKBUJIEH 3anac napu4HH cpeicTsa 1 fobpa cnocobHocT Ha (uHancupaHe Ha
cTOnaHckaTa cu aedHocT. JIpy:KecTBOTO TEHEpHpa W pasfnoiara ¢ J0CTaTh4HO COOCTBEHH 0DOPOTHH
CpeicTBa H HE I10J3Ba IPUBJIEYEHH KPEeAUTHH pecypcu. TeKkylllo MaTypUTETBT H CBOEBPEMEHHOTO
OCBILUECTBABAHE Ha MJALIAaHHMATA ce cJelu OT (UHAHCOBHs OTAE], KAaTO Ce TOMNbPHKA EKeJHEBHA
uH(pOpMalKA 32 HATHYHHTE [IAPHYHK CPEACTBA U NPEACTOALNTE MIAaHus. 3a CBOGOIHUTE CpeaCTBa
ce oOMHC/Is BpPEeMEHHO HHBECTHUpaHe NMpH Hai-100pH JHXBEHH paBHHILA — OCHOBHO B GaHKOBH
JIEMO3UTH C MaTypHTET MexkAay 6 1o 12 Meceua.

Mamypumemen ana1u3

[To-nony ca npencraBeHH (HMHAHCOBUTE HEJEPHBATHBHM aKTHBM U NAaCHBU Ha APY)KECTBOTO
KbM JlaTaTa Ha OT4eTa 32 (PHHAHCOBOTO CHCTOAHME, IPYNHUPAHH [0 OCTATHYEH MATYPHTET, ONpeAe/ieH
CNpsAMO JOrOBOPEHHS MaTypuTeT M Tapu4¥HH mnoToud. TabnuMuara € M3roTBeHa Ha 0Oasa
HEJMCKOHTHPAHH MapHYHH MOTOLM M Haii-paHHa JaTa, Ha KOSATO B3€MAaHEeTO, PEecll. 3aAbKEHHETO €
H3HCKYEMO.

31 dexemepu 2016 zoduna Ha 00 I m. om 1 om 3 M. om 6 m. Hao O6uo

Buxcoane do 3 m. 00 6 M, 00 12 m. 12 m.

BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN "000

@Qunancoeu akmueu

(DHHAHCOBH aKTHBH HA

pasnonoKeHue 3a npojaxda - - - - - 14

Kpeoumu u ezemanus, 6.m.u.; 33,544 4,971 993 84 6,056 153 45,801
Toproscku B3emMaHHs H APYTH

B3eMaHHA - 1,291 282 31 7 - 1,611
CpouHH ¥ rapaHLUHOHHH JETIO3UTH B

Dankn . 2,099 711 53 6,049 153 9,065
[Napuunu cpencTea M napHYHy

EKBHBAJICHTH 33,544 1,581 - - - - 35,125
O6wo puEAHCOBH AKTHBH 33,544 4,971 993 84 6,056 167 45,815
@unancosu nacueu

3aIBKEHHSA KBM JOCTaBYHLIN - 871 - - - - 871
O6umo punancoBn nacusn - 871 - - - - 871
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TTPUJIOXKEHWA KbM N'OAWIIHKWA ®PUHAHCOB OTHET 3A 2016 r.

31 oexemepu 2015 zoouna Ha do 1 m. om 1 om 3 M. om 6 u. Hao Oéwo
guscoane 0o 3 m. do 6.m. do 12 a. 12.m.
BGN '000 BGN '000 BGN '000 BGN 000 BGN '000 BGN '000
Dunancoeu aKmueu

Qunarcosu akmueu Ha

pasnonoxcene u 3a npooaxcoa - - - - - 14 14
Kpeoumu u ezemanus, e.m.u.: 12,050 6.435 9,208 62 12,063 156 39,994
Twproscky B3eManHua ¥ IPYTH

B3EMAHHS - 1.309 171 9 8 - 1,497
CPO‘{HH H rapaiuHOHHH JEN03HTH B

OaHKH - 2,097 3.732 53 12.055 156 18.093
[Tapiunu cpeicTsa 4 NapUuHK

EKBHUBANEHTH 12,050 3.049 5,305 - - - 20,404
O6wmo GpunaAHCOBH AKTHBH 12,050 6,455 9,208 62 12,063 170 40,008

DuHAHCOGH NACHEH

3anbnKeHHA KbM 10CTABYHLH - 306 - - - - 306

O6mo GpHHAHCOBH NACHBH - 306 - - - - 306

Puck na 1uxeoHocHume napuyHu NOMoyu

B cTpykTypaTa Ha aKTHBHTE W ITACHBHTE Ha JPYXKECTBOTO JIAXBOHOCHUTE  (PMHAHCOBH
MHCTPYMEHTH MMAaT H3paseH sl B NapUYHUTE CPEJCTBA N0 TeKyld OaHKOBHM CMETKH U IpeJocTaBeHH
CpouHH GaHKOBH JEMO3WTH. 3aTOBa MPHXOAMTE M OMEPaTHBHUTE MAapHYHM MOTOLM Ca TMOBIUSHH OT
NMPOMEHUTE B Ma3apHUTE JIMXBEHH paBHHIIIA Ha JACTMO3HTHUTE. OcHOBHATAa YacT OT JUXBOHOCHHTE aKTUBH
(nenosuTHTe B 6aHKH) ca ¢ HUKCHPAH JIMXBEH NPOLEHT, KOMTO ce 3ana3Ba HeNPOMEHEH 10 Majeka Ha
CHOTBETHMS JIETO3HUT. PEKOBO/ICTBOTO TEKYIIO HAGMIOIABA 1 pa3Mpe/ielis MATYPHTETHATA CTPYKTYpa Ha
JEMO3WTHTE 10 HAa4yMH, KOMTO Ja OCUIypH MHHHMH3MpaHe Ha e(eKTa OT eBeHTyallHa HeraTHBHa 3a
NPYKeCcTBaTa IPOMSHA B Ia3apHUTE IMXBEHH PaBHHULLIA.

U kbm 31.12.2016 r. 1py:KecTBOTO HE € H3/10XKEHO Ha JIMXBEH PHCK OT CBOHTE ABJITOCPOYHH H
KPaTKOCPOYHH 3alb/UKEHMs, 3allOTO T€ ca 00MYaiiHO THProBCKHM W HE ca JIMXBOHOCHHM (M 3a JBETe
MpeACTaBeHH TOAUHH).

31 oexemepu 2016 zoouna cnaaeany ¢ urcupaun detuxeenu Oduqo
Jauxeen % auxeenH %
BGN 000 BGN 000 BGN 000 BGN 000

@®UHAHCOBH AKTHBH
®OHUHAHCOBH aKTHBH Ha pasnojioKeHHe 3a

nponaxba - - 14 14
Kpeoumu u esemanus, 6 m.y.: 16,909 18,066 10,821 45,796
TBpProBckH B3eMaHHUs W IPYTH B3eMaHHs - - 1,611 1,611
CpouHM ¥ rapaHUHOHHH JIETO3HTH B GaHKH - 9,055 5 9,060
[TapnuHK cpeacTea H NapHYHH eKBUBANEHTH 16,909 9,011 9.205 35,125
060 GHHAHCOBH AKTHBH 16,909 18,066 10,835 45,810
(DHHAHCOBH NACHBH

3anbmKeHHs KbM I0CTABYH LN - - 871 871
O0wo ¢puHAHCOBH NacHBH - - 871 871
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IMPUJIOKEHWA KbM I'OAUIITHU A ®PHMHAHCOB OTYET 3A 2016 T.

31 dexemepu 2015 200una ¢ niasayy ¢ Qurcupan bezmuxeeHu O6wo
nuxeen % nuxeen %
BGN '000 BGN '000 BGN '000 BGN '000
DHHAHCOBH AKTHBH
Dunancosu akmust Ha PA3ROI0OAHCEHUE U 3Q

npodadxcba - - 14 14
Kpedumu u ezemanus, 6 m.u.: 6,694 31,081 2,173 39,948
TbproBckH B3EMaHHSA M APYTH B3eMaHus - - 1,497 1,497
Cpo4HH M rapaHUMOHHHU IEM03UTH B GaHKH - 18,016 35 18,051
Ilapuynn cpeacTBa M NapH4HHM EKBUBAIEHTH 6,694 13,065 641 20,400
0610 GHHAHCOBH AKTHBH 6,694 31,081 2,187 39,962
PHHAAHCOBH NACHBH

3aabmKeHUs KbM JOCTABYHLIH - - 306 306
O6mo pHHAHCOBH NACHBH - - 306 306

Ynpaeaenue na Kanumanoeus puck

C ynpaBneHHeTO Ha KamuTana ApYXKeCTBOTO LeNH Ja Ch3/1aBa U NOAAbPXKA Bb3MOXKHOCTH TO
Ja TpoAB/KH Na (QYHKUMOHHPAa Karo JAelicTBallo NpeanpusTHe M Ja OCHIYpABa ChOTBETHATA
BB3BPHILAEMOCT Ha HHBECTHPAHHUTE CpEIACTBA HA AKLUHOHEPHUTE H CTOMAHCKH IOJ3H Ha APYruTe
3aMHTEPECOBAHM JIHL@ OT W YYaCTHHLM B HEroBHUs OW3HEC, KaKTO M [Ja MOAIBpPKA ONTHMAIHA
KaluTaloBa CTPYKTYpa, 3a Ja Ce peyLlupaT pa3xoanTe 3a KanuTall.

JpyxecTBOTO TeKymo HaOmroaBa OCHTYPEHOCTTa M CTPYKTypaTa Ha KanuTana CH.
XapakTepHOTO 3a HEro e, 4e TO TPAJULMOHHO (HMHAHCHPA INEHHOCTTA CH OT COGCTBEHMTE CH
reHepHpaHu neqasndu.

Cnpageonuga cmoitnocm

Konuenuusra 3a cnpaBeanuBaTa CTOMHOCT Ipearnojiara peaiuzdpade Ha (HHAHCOBH
MHCTPYMEHTH upe3 npojaxba. B noseyero cnyuan, obaue, 0cobeHO MO OTHONIEHHE HA THPTOBCKHTE H
ApYTH KPaTKOCPOYHH B3E€MaHHMs M 3a4bJDKEHHS, W OaHKOBUTE [ENO3MTH, APYKECTBOTO OYaKBa Ja
peanusupa Te3H (HMHAHCOBM AKTHBH 4Ype3 TAXHOTO ILUIOCTHO 0OOpaTHO M3MJAllaHe MK pecilL.
noracsiBaHe BbB BPEMETO. 3aTOBA Te Ce NPEACTaBAT MO TSIXHATA aMOPTH3UpyeMa cToliHocT. Chlilo Taka
rojsMara 4acT oT ()HHaHCOBHTE aKTWBH M IaCHBM Ca KPATKOCPOYHH MO CBOATA CHIIHOCT (ThProBCKH
B3€MaHusl, OAHKOBH [EMO3UTH M THPrOBCKM 3a[BJDKEHUS) M TOPaAM TOBAa TAXHATA CIIpaBeIMBa
CTOHHOCT ¢ NpUOAM3UTENHO paBHA Ha OanaHcoBata UM CTOHOCT. M3KimoueHHe OT TOBAa NPAaBMIO ca
YaCT OT MHBECTHUMHMTE B JPYTH APY’KECTBa KaTo MANMMHCTBEHO Y4acTHe, 3a KOMTO HAMA nasap H
OBEKTHBHH YCIOBHS 3a ONpe/e/sHe M0 JOCTOBEPeH Ha4YMH Ha TSXHATA CIIpaBe/1iBa CTORHOCT, Mopaiu
KOETO € NPHEeTO Te JIa Ce MPEACTABST Mo LieHa Ha npunobuBane (cebecToiiHoCT).

JIOKOJIKOTO Bce OLle He ChIIECTBYBAa JOCTaThYHO pa3paboTeH nazap Ha (HHAHCOBU
HHCTPYMEHTH B DBbirapus, cbc cTaGHIHOCT, IOCTAaThYHH OOEMH M JHKBHAHOCT 33 MOKYIIKH H
npofax0H Ha HAKOH (QMHAHCOBM aKTUBM M NACHBM, 32 TAX HSMAa HA Pas3noJokKeHHEe NOCTAThYHO W
HaJIeXJHM KOTHPOBKU Ha Ma3apHH LIeHH, NMopaJl KOETO Ce W3NON3BAT APYTH ANTePHATHBHH OLEHBYHH
METOJH U TEXHHKH.

PbkoBOoACTBOTO Ha APYKECTBOTO CHMT4, HY€ NpH CbLISCTBYBALIUTE ofcrosTencTea
NpeacTaBeHUTe B OTYETa 3a Cl)HHaHCOBO CBECTOSAHHEC OILICHKH Ha qJHHaHCOBHTe aKTHBH W INacHBH Ca
BBE3MOXKHO Hal-HAJEKAHH, a/IeKBATHH H AOCTOBEPHH 3a LEJIHUTE Ha ¢HHHHCOBaTa OTYETHOCT.
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[MPUIOKEHWA KbM 'OJUIIHUA PUHAHCOB OTYET 3A 2016 .

34. CbEUTHSA CJIEN KPASI HA OTYUETHHS NEPHO/]

Ilpez M. suyapu 2017 r. BOM3aT B cMNa MPOMeHH B Tapudarta Ha JPYKEecTBOTO, KOMTO
MpeICTaBNsABaT H3MEHEHHE B CTPYKTYpATa M LIEHHTE Ha YCAYTHTE OT pasjennte Ipanszakyuu ¢ 6ankosu
xapmu, Ynpaenenue na mepmunanrnu yempoucmsa W Yeayeu no BHCEPA. B pesyntar Ha npHeTuTe
MPOMEHH Ce OYaKBa 3HAYUTENHO HaMaJlleHHe Ha NPUXO/HTE N0 Te3u ycnyry npes 2017 roauna.
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