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JOKJIAJL HA HE3ABUCUMMUS OJUTOP

A0 OBIIOTO CbEPAHUE HA AKITHOHEPHUTE
HA ,,BAHKCEPBU3 ” A/l

Hoknaa BbLpXy oMHAHCOBUSA OTYeT

1. Hue n3BbplvxMe He3aBucumM oauT Ha huHaHcoBuA otyeT Ha ,BAHKCEPBW3” AL,
npunoXeH oT cTpaHuua 1 Ao cTpaHuua 47, BKo4ealy cyeToBogeH HanaHc, oT4eT 3a
[OXoauTe, OTYET 3a NPOMEHUTE B CODCTBEHUA KanuTarn, OTYET 3a NapuMYyHUTE NOTOUM 33
rogvHaTta, 3asbplusaila Ha 31 gekemepu 2008, kakTo U 0606LLEHOTO ONOBECTABaHE Ha

ChlUECTBEHNTE CHETOBOAHW NONTUTUKA 1 OPYruTe NOACHUTENHWN NPUNOXKEHWA.
2. OTroBOPHOCT Ha PBLKOBOACTBOTO 3a (PMHAHCOBUA OTUET

OTroBOpPHOCTTa 32 UIrOTBAHETO W [AOCTOBEPHOTO MNPeACcTaBsHe Ha TO3M (UHAHCOB
OTYET B CbOTBETCTBUE ¢ MexaoyHapogHuTe cTaHgapTu 3a UMHAHCOBW OTYETU, NPUETU
3a npunoxeHne ot EBPONEACKNA CbiO3, C& HOCK OT PBLKOBOACTBOTO. Tasu OTFOBOPHOCT
BKNloYBa: pa3paboTBaHe, BHeApsiBaHe U MOAALPXaHe Ha CuUCTeMa 3a BbTpelleH
KOHTPOM, CBbP3aHa C W3rOTBAHETO W [OOCTOBEPHOTO NPEeAcTaBAHE HA OUHAHCOBU
OTYETH, KOUTO [Jda He CbAbpXKaT CbLWECTBEHN HETOMHOCTW, OTKMOHEHUA W
HECBOTBETCTBUS, HE3ABWCUMO OanW TE Ce AbIMKAT HAa u3Mama Unu Ha rpelwka; noabop
M NPUNOXEHUE Ha NOAXOASALUM CHETOBOAHWU NOMUTUKK, U M3rOTBAHE Ha NPUONU3MTENHU

CYETOBOAHU OLIEHKU, KOUTO [a ca pasyMHMU Npu KOHKPETHUTE 0BCToATEnNCTRa.




3. OTroBOpHOCT Ha oguTOopa

Hawarta oTroBOpHOCT ce cBexaa A0 W3passBaHe Ha OLUTOPCKO MHEHUE BbpXy TO3W
MHaHCOB OTYET, OCHOBAaBALWIO CE Ha W3BBLPLUEHUS OT HAc oAWT. Hawwuat ogut Ge
npoBedeH B CbLOTBETCTBUE C NPOMEecUoHanHUTE M3NCKBaHMA Ha MexayHapogHwuTe
OOUTOPCKM cTaHgapTu. Te3u CTanHgapTy HanaraT crasBaHe Ha eTUYMHWUTE W3UCKBaHUA,
KakTo W oAMTHT Aa O6bAe nnaHupaH u NpoBEAEH Taka, Ye Hue ga ce ybegum B pasymHa
CTeneH Ha CUrypPHOCT [OKONKO (OUHAHCOBMAT OTYET HE CbAbPXa CbLUECTBEHU

HETOYHOCTH, OTKITOHEHWA N HECBHOTBETCTBUSA.

OanTLT BKIIOYBA M3NBIHEHUMETO HA Npoueaypy C Uen nony4aBaHe Ha OAMTOPCKM
foKasaTencrBa OTHOCHO CYMUTE U OMOBECTsIBAHWATA, NPeAcTaBeHU BbB (hMHaHCOBUS
otyeT. M3BpaHuTe npoueaypu 3aBUCAT OT MpeLeHKaTa Ha OAuTopa, BKIYUTENHO
OLeHKaTa Ha PUCKOBETE OT CbLUECTBEHW HETOYHOCTW, OTKMOHEHUS W HEeCLOTBETCTBUS
BbB (PMHAHCOBWA OTYET, HE3ABMCUMO Janu Te Ce ObIKaT Ha U3Mama WK Ha rpeLlka.
MNpn M3BBLPLWBAHETO HAa Te3W OLEHKW HA pWUCKa, OAUTOPBLT B3ema Nnop BHWMaHUe
cuctemMarta 3a BbTPEWEH KOHTPOMN, CBbp3aHa C M3rOTBAHETO W AOCTOBEPHOTO
npeacTtaBsHe Ha hMHAHCOBUA OTYET OT CTpaHa Ha NpeanpusiTMeTOo, 3a Aa paspaboTu
OZMTOPCKN NpOLIelypu, KOUTO ca MOAXOASLUM NpU Te3n oBCTOATENcTBa, HO He ¢ uen
n3passiBaHe Ha MHEHNE OTHOCTHO e()eKTUBHOCTTA Ha CUCTEMATa 3a BbTPELUEH KOHTPON
Ha npeanpuATMeTo. OAUTBLT CbLWO Taka BKMKOYBA OLIEHKA Ha YMECTHOCTTa Ha
npunaraHuTe CYETOBOAHU MOMUTUKA U Pa3yMHOCTTA Ha NPUONN3NTENHUTE CYETOBOLHM

OLIEHKW, HanpasBeHW OT PLKOBOACTBOTO, KAKTO M OLEHKa Ha LANOCTHOTO NMpeacTaBsHe
BbB (pMHaAHCOBUSA OTYET.

Cuutame, Ye N3BBLPLUEHWAT OT HAC OAUT npenocTaBd AOCTAaTbYHA WM nogxoasiia basa
3a M3pa3eHOTO OT HAaC OAUTOPCKO MHEeHue.

JpysxectBo 3a oauT U KoHcyaTanun OO0/
Codus 1606, yn. “Jlaiow Kowyr” 33, ten. 02/ 952 19 81, ten./daxe 02/ 951 57 83
Bapna 9000, ya. Llap Acen 21, Texn. 052/626 760, Ten/daxc 052/626 766




4 MHeHue

B pesynTat Ha ToBa yaocToBepsiBame, Ye (hMHAHCOBUAT OTYET NPEACTaBs 4OCTOBEPHO,
BbB BCWYKM CbLUECTBEHW acnekT, (UHAHCOBOTO CLCTOSHWE Ha KOMMAHMATA
,BAHKCEPBU3" ALl kem 31 pekemepu 2008 roguHa, KakTo M HelHUTE UHAHCOBM
pesyntatu OT AeWHOCTTa M MapudHUTE MOTOUM 3a roAwHaTa, 3aBbpliBalla Ha Tasu

pAata, B cwoTBeTcTBME ¢ MexayHapoaHwTe cTaHfapTu 3a (MHAHCOBM, NpUETH 3a
npunoxenue ot EBponeiickus cbios,

Hoknapg BbpXy APYr1 perynaTtopHu U NnpaBHU U3UCKBaHUS

CbrnacHo usncksaHuaTa Ha Gbnrapckus 3akoH 3a CYETOBOACTBOTO HUE CE& 3aMo3Haxme
C roAvlHWA [JoKNaj 3a [AeWHOCTTa, 33 W3rOTBAHETO Ha KOWTO €& OTrOBOPHO
PBKOBOACTBOTO Ha NpeanpuaTueTo. To3an AOKNad He NpefcTasnsasa 4YacT OT roguLHUA
My (UHaHCOB OTYeT 3a Ccblyus nepuog. CuuTame, Ye CbLLECTBYBA CLOTBETCTBUE BbLB
BCUYKM CHLIECTBEHM acneKkTh Mexay uctopudeckata dmHaHcoBa uHdbopMaLUs, KOATO e
npefcTaBeHa B rogulUHWA AOKNAfA 33 AelHOCTTa W roguliHua (UHAHCOB OTYET Ha
NpPeanpuUATMETO, W3rOTBEH B ChLOTBETCTEBME C MexayHapogHuTe craHgapTk sa

huHaHCOBK OTYETH, NPUETH 3a npunoXeHue ot EBponeickusa cuio3.

10 mapT 2009 roauHa, Codun

PeructpupaHo cneyvanuiMpaHo ofgMTOPCKO npeanpusaTue
HpyxecTBO 3a 0OAMT U KOHcynTauun 00

|
PeructpupaH oguTop, OTTOBOPEH 3a oaMTa | awﬂ
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BAHKCEPBH3 AJ]

BAJIAHC xbMm 31 nexemepn 2008 r.
Hpunoncenna 31 aexemspn 2008 r. 31 pexemspn 2007 r,
BGN "000 BGN '"000
AKTHB
Herexymu axTHBg
MMoTH, Matmum ¥ obopyasane 11 9297 8308
Hemarepuanun aKkTHBEH 12 674 838
HupecTHIHH Ha pasnonoxenne U 3a npoaaxbda 13 14 14
JlBArocpodHK ACNO3HTH B GaHKH - 108
JIBNrocpodHO NPENIATERH Pa3XOIH 14 17 12
10 002 9280
Texyms aKTHBH
MarepHalHH 3anacu 15 265 282
BaeMauus OT KIHEHTH 16 1 006 907
Jlpyru B3eMaHHA ¥ NPEANNATeHH Pasxoin 17 274 208
Cpounn 1eno3nTh B OaHKH 18 2968 2727
[MapHuny cpeacTsa H NapHYHH €KBHBANCHTH 19 4016 4233
8529 8 447
OBII0 AKTHBH 18 531 17727
COBCTBEH KAITHTAJI H IACHBH
COBCTBEH KAIIHTAJI
(OcHOBeH aKIHOHEpeH KanmuTal 5639 5639
Pesepsu ' 9900 9362
Harpynaun neyanbu 1402 1102
20 16 941 16 103
TIACHBH
Herexyms 3axb/oKeHas
[IpoBH3MH 38 3A0bIKEHHA 21 389 330
[TacHBH MO OTCPOUEHH JAHBIIH 22 237 212
626 542
Texymu 3ans/rKeHAS
3ambKenHs KbM KIHEHTH MO ABAHCH 23 12 13
FanLKEHH 33 JaHEUH M 197 245
3aabIKeHHs KbM NepeoHana i CONHATHOTO OCHTYpSBaHe 25 702 751
JIpyru TekylH 3aabKeHus 26 53 73
964 1082
OBII[O COBCTBEH KATIMTAJI H MACHBH 18 531 17 727

Ipunosicenuama na cmparuyu om 5o 47 ca nepazdenna wacm om gunancosus omyem.

['OAHIIHHAT (JMHAHCOB OTYeT Ha cTpaHuiy oT 1 1o 47 e onoGpen 3a u3nasane or CHBETA HA IHPEKTOPHTE H €
noanucan ot Heroso uMe Ha 25.02.2009 r. or:

Hpyacecmeo 3a ooum u Koxcyamayuu 004

3asepun cveracHo 0OKIAY HA HEIABUCUMUA 0OUM|

Pezucmpupan ooumog pen 3a oouma:
f]
1obomup Llexoe Cmeghra Hauesa
Cucmaegumen: Pezucmpupan odumop, omzogopen 3a o

o

Pamuwa MNeopalie Yapaexa lpaxoe



BAHKCEPBH3 AT
OTYET 3A IAPUYHHUTE MOTOIH
3a 2008 ropana

2008 2007
Hpunoxcenun

BGN '000 BGN '000
TlapH4yHH NOTONH OT ONEPATHBHA fAeHHOCT
[MoCTLIVIEHHA OT KITHEHTH 13 981 13 639
[Tnamanus Ha JOCTABYULIA (2438) (4291)
Inamanus Ha NepcoHala | 3a COLMANHOTO OCHIYPABAHE (6 238) (5642)
IInatenn nawbiy (Ge3 JanbIM BLPXY nedantara) (2334) (1388)
TInaTcHu NavbIH BEPXY Nedandara (75) (103)
Jlpyru noctbnnenns /(nuamanus), HEeTHO (63) 42
HeTHH NapHYHA NOTOUH OT ONEPAaTHBHA AeHOCT 2833 2257
IMapa9BHA NOTONH 32 HHBECTHIHOHHA JieHiHoCT
TMokynky Ha MalHHH 1 0GopyaBaHe (2 566) (1089)
IMpopax0dH Ha MaIHHK H obopyBaHe 108 26
TMokynkH Ha MPOTPAMHH MPOLYKTH (109) (790)
IpenocrapeHy Neno3HTH B OAHKH ¢ HHBECTHUHOHHA el - (1 000)
TTOKYIKH Ha KallMTANOBH LICHHH KHIKA = )
HeTHn napHYHy NOTONH HINOA3BAHH B HHBECTHOHOHHATA
peiinocT (2 567) (2 855)
IMapagaH NoToNH oT AHANCOBA AeliHOCT
TocThIUICHNA OT NUKBHAALMOHHH [ANOBE 81 =
Tnamanus Ha AMBUAEHT (564)
HeTHH napH4YHA NOTONA 0T PHAAHCOBATA AeHHOCT (483) :
Herno (Hamasenne)/yBe/H49eHHe HA NADHYHATE CPEACTBA H
NapHYHHTE EKBHBAJIEHTH 217) (598)
IlapunH cpelcTBa H NapHUHH CKBHBANEHTH Ha | AHyapn 4233 4 831
TlapAa4HH cpeicTBa H NAPHYHH eKBHBANeHTH Ha 31 JeKeMBpH I 4016 4233
IIp na cmpanuyu om 500 47 ca nepazdenna vacm om (unancosun omyem.

JApyacecmeo 3a 0oum u koncyamayuu 000

3asepun cvaracho 0OKNAD HA HE2ABUCUMUA 00, HeKi0 ORXTORCK wﬂ%ﬁ'
%
Codun 4

Per. NeG37

3opasxa Uparos




BAHKCEPBH3 AJ]
OTHYET 3A IIPOMEHMTE B COBCTBEHHA KAITATAJI

3a 2008 roguna
Tpemuu Obwo
Ocnoben Ofmn  or emucus Hpyrn Harpynann colicraen
Hpunoxcenun KAanHTan pezepBH HE AKUHH pe3epBn neyanin KAanmHTan
BGN'000 BGN'000 BGN'000 BGN '000 BGN '000 BGN '000
Canpno na 31 nexemspn 2006 4240 427 130 8791 1413 15 001
Pasnpenenenne na neuanbara sa: - - - - -
* Emvucua na Bonye axyuu 1399 (1399)
* pezepau - - - 14 (14) -
Herna newanda 3a roaunara 1102 1102
Canpgo na 31 pexemepn 2007 20 5639 427 130 8 805 1102 16 103

Pasnpenenenne Ha newanbara 3a:

* pesepeu 7 531 (538) -

* dugudenm (564) (564)

Herna neuanda 3a rogunara 1402 1402
' Jpyryu npoMenH B cobeTBenmsA KamiTan ' 130 (130)

Canpio na 31 pexemapu 2008 20 5639 564 = 9336 1402 16 941

Ipuno. Ha cmp yu om 5 do 47 ca nepasdenna wacm om unancosus omuem.

Apyxcecmeso 3a odum u kowcynmayun 007
3asepun covanacno Joxnad Ha HEIABUCUMUR
Pezucmpupan odumop, omzosopen 2a odu

\ E{n\wxa Hauesa

Covcmasumen: Pezucmpupan odumop, omeosopen 3a oduma:
.r".
/

RN

Panuya lNeopfueaa 3dpasxa Lpaxgsa
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4
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BAHKCEPBM3 ATl

OTYET 3A JOXOJAHUTE
3a 2008 roguna
; 2008 2007
BGN '000 BGN '"000
MNprxonm 3 11 644 11513
JIpyru noXoaM ot gedHocTTa 4 456 260
Pa3axonu 3a MaTepHATH H KOHCYMaTHBH 3 (529) (565)
Pa3xonm 3a BLHIIHHA YCIYTH 6 (1573) (2 058)
Pasxo/d 3a aMOPTH3AIHA 11,12 (1 746) (1354)
Pa3xonu 3a nepcoHana 7 (6 159) (5 825)
Jlpyru pasxonn 3a aeiiHocTra 8 (384) (381)
OTueTHa CTOIHOCT Ha MPOJALEHH CTOKH 9 (145) (404)
Kanuranuzupanu coOCTBEHH pa3xo/iu - 41
Ileuan6a or geiinocTTa, NpegH objiarafe ¢ JANLIH 1564 1227
Pasxon 3a naHbLM BBPXyY nevanbara 10 (162) (125)
Herna neuan6a 3a rogaeaTa 1402 1102

Hpuroxcenuama na cmpanuyu om 500 47 ca nepazdenna wacm om gunancosus omyem.

Jpyaicecmso 3a 0dum u koncynmayuu 007
3asepun cvanacno 0oKaad HA HE3ABUCUMUA
I'nasen usnvanumenen dupekmop:  / Pezucmpupan odumop, omzo80peH 3a 00U,

@% Cmequ Hniréeg
7

Pezucmpupan odumop, omzosopen 3a oouma:

Panuya I'eopaue. 3opasxa Ujpakos



BAHKCEPBU3 A/l
I'OJUIIEH ®UHAHCOB OTYET 3A 2008 TOAVHA

1. ”FHOOPMAILIUA 3A TPYKECTBOTO

. CHETOBOJHA IOJIMTUKA HA JIPYXKECTBOTO

. IPUXOAN

. JIPYTH IOXOJH OT JEMHOCTTA

. PA3XOJIU 3A MATEPHUAJIL U KOHCYMATHUBHU

. PA3XO/H 3A ITIEPCOHAJIA

. IPYTH PA3XO/IA 3A TEHMHOCTTA

2
3
4
5
6. PA3XO/I1 3A BbHIIHU YCJIYT'U
7
8
9

.OTYETHA CTOMHOCT HA ITIPOJIAJIEHUTE CTOKH

10. JAHBYHO OBJIAT'AHE

11. IMOTH, MAIIMHU 1 OBOPY/IBAHE

12. HEMATEPHUAJIHU AKTUBU

13. ”HBECTHUIINH HA PA3IIOJIOKEHUME U 3A TTPOJAKBA

14. IbJI'OCPOYHO NPEAIIJIATEHH PA3XOAMN

15. MATEPUAJIHU 3AITACH

16. ThbPI'OBCKU B3EMAHUA

17. APYT'U B3EMAHNSA U TPEAIIVIATEHHU PA3ZXOAU

18. CPOYHU JAEINO3UTU B BAHKHA

19. TAPUYHU CPEJCTBA 1 TAPUYHU EKBUBAJIEHTHU

20. KAIIMTAJI 1 PESEPBHA

21. MPOBU3UN 3A 3AABJIKEHUA

22. MACHUBH 11O OTCPOYEHH JAHBIIN

23. BAABJIZKEHUA KbM KIIMEHTH 110 ABAHCH

24. 3AIBJKEHUSA 3A TAHBIM

25. SAIBJIZKEHUA KBM IIEPCOHAJIA 1 COIUAJIHOTO OCUT'YPABAHE

26. IPYI'U TEKYIIIU 3AABJIKEHUA

27. YIIPABJIEHUE HA ®UHAHCOBHSA PUCK

28. CBbP3AHHU JIMIIA U CAEJKH CbC CBbP3AHU JIMIIA

29. JOITBJIHUTEJIHA OITOBECTABAHUWSA BbB BPb3KA C PET'YJIATOPHU N3NCKBAHUMSI..

30. CbBUTHUSA CJIEQ JATATA HA BAJTAHCA

26
26
27
27
28
28
29
29
30
31
32
33
33
33
34
35
35
36
37
38
39
39
40
40
41
45
46
47



BAHKCEPBU3 A/l
MPUJIOXEHMA KbM I'OANIITHNA ®PUHAHCOB OTUET
3A 2008 TOAMHA

1. AHOOPMANHUA 3A JPYKECTBOTO

Bankcepsu3 AJl € TBProBCcKo JAPYKeCTBO, Ch3aAeHO npe3 M.aBrycT 1989 r. JIpyxxecTBoTO €
cbc cenmanuiie W anpec Ha ympaeienuwe rp.Codwus, Oyn. “Llap Bopuc III” Ne 41. CpaecOuara
perucTparys Ha ApyxkecTBoTo € oT 1989 r. ¢ Pemenne Ne 1227 /28.08.1989 r. na Coduiicku rpaacku

ChI.

1.1. Coocmeenocm u ynpasnenue

Bankcepsu3z A/l e HenmyOIMYHO aKITMOHEPHO JAPYKECTBO.
KoM 31 nexemBpu 2008 r. 3anmmMcaHuaT ¥ BHECEH OCHOBEH KamUTal Ha JAPY>KECTBOTO BH3JIH3a
Ha 5,639,080 nB. u e pasnpeneneH Ha 563,908 Op. MIOMMEHHHU aKIMU ¢ HOMUHAJIHA CTOWHOCT 10 nB.

AKIMOHEPHTE Ha IPYKECTBOTO Ca CICAHUTE:

Akuuonep 31.12.2008 31.12.2007
Boearapcka HapogHa 6aHKa 35.85% 35.85%
VYuukpenur bynoank A/ 13.76% 13.76%
banka JICK A/l 7.95% 7.95%
IOpo6ank u Ed xu benrapust AJ] 7.18% 7.18%
Ob6enunena Obirapcka 6anka A/l 6.55% 6.55%
LlenTpanna koonepaTuBHa 6anka AJl 4.06% 4.06%
Paii¢aiizendank brirapus A/l 2.65% 2.65%
CronaHcKa ¥ MTHBECTHIIMOHHA O0aHKa A/ 2.50% 2.50%
banka ITupeoc benrapus AJl 2.46% 2.46%
[IppBa nHBecTHIIMOHHA OaHKA 2.28% 2.28%
Oo6muuHcka 6anka AJl 1.98% 1.98%
CX Ekcnpecbank A/l 1.93% 1.93%
TH” Amuann bearapus” AJl 1.67% 1.67%
WuTepuemrsaba aceT 6ank AJ] 1.44% 1.44%



BAHKCEPBU3 A/l
MPUJIOXEHMA KbM I'OANIITHNA ®PUHAHCOB OTUET
3A 2008 TOAMHA

[Ipokpenut 6ank A/l

MKBb HOHnon6ank AJl
Th”WuBecroank” AJl
KopnopatuBHa Thproscka 6anka AJl
BHII “Tlapu6a (bbarapus) AJl
Curubank, Kinon Codus

War 6anx H.B., x1on Codus
Toxyna 6ank A/l

YIIb “Texcum” AJl

Emmnopuku 6ank AJl

bearapcka Oanka 3a pa3Butue AJ[(6uBma HacbpumtenHa
0aHKa)

banka U3Tok 3amag AJ]

Te Jlxe 3upaat 6ankach AlLl, Typrus

1.2. IIpeomem na detinocm

1.30%
1.16%
1.05%
0.73%
0.71%
0.58%
0.52%
0.47%
0.39%
0.30%
0.26%

0.24%
0.03%

1.30%
1.16%
1.05%
0.73%
0.71%
0.58%
0.52%
0.47%
0.39%
0.30%
0.26%.

0.24%
0.03%

JpyxecTBOTO MMa Hu3AazeHa wHAMBHAyanHa juieHsus Ne 117-00002/26.11.1999 r ot

I[Lp)KaBHaTa KOMHCHA 110 I[aJ'ICKOC"bO6HIeHI/I$[ 3a U3rpaxjaaHe, NOIIAbPXKAHC W MU3MIO0JI3BAHEC Ha

obmecTBEHa JaleKOCHOOIIMTEIHA MpeKa 3a MpeJaBaHe Ha JaHHA W TNPEAOCTaBIHE Ha

JAJIEKOCHOOIIUTEIHN YCIYTH Upe3 Hesl Ha TepuTopusiTa Ha Pemybnuka bearapus n u3smMeHeHne KbM

Hes 217-005122/05.02-2004 r., xakto u Y aocroepeHue Ne 2 ot 25.09.2003 r. or Komucus mo

perynupane Ha CbhOOLICHHATA 3a pETHCTpalys Ha JOCTaBYMK HA YIOCTOBEPHUTEIHHM YCIYTH.

JpyXecTBOTO € NUIEH3UpaHO 3a OMNepaTop Ha IUlaTeXHW cucteMu che 3anoBen PJ[22-0127 wHa

VYnpasutens Ha BHB ot 26.01.2006 r. C pemenue Ha BHBb Ne 85 ot 07.10.2008 r. npyxecTBOTO €

JIMIIEH3UPAHO 3a U3BHPIIBAHE HA HAJIUYHU MMapUYHU IIPEBOJAU.

IIpenmeTsT Ha AeHHOCT Ha ApyxkecTBOTO npe3 2008 r. BKIIOYBA CIEIHUTE BUAOBE YCIYIH:

e Paspurtue, noaabpxkane u ekcruioarauus Ha ruarexxaute cucreMu BICEPA u CEBPA;

o CO(i)TyepHI/I YCIIyru M pa3sBuTUC HA NPHUIIOXKHU NPOTPaMHU MPOAYKTH 3a aBTOMATHU3AIUsA Ha

0aHKOBH JIEHHOCTH,



BAHKCEPBU3 A/l
MPUJIOXEHMA KbM I'OANIITHNA ®PUHAHCOB OTUET
3A 2008 TOAMHA

e MudopmannoHHU cuCTeMH 3a 00CITy)KBaHE Ha B3aMMOOTHOIICHHS MEXY OAHKUTE M TEXHUTE
KIIUCHTU;

L Hpe}lOCTaBHHe Ha YAOCTOBCPUTCIIHNU YCIYTH U U3aBaHC HAa YAOCTOBCPCHU 3a CIICKTPOHCH

MOJIITUC B CHOTBETCTBHE ChC 3aKOHA 32 €JICKTPOHHUS JIOKYMEHT U ICKTPOHHUS ITOJIIIHC;
e TexHonoruu u ycinyru B Mpexara 3a fanan BAHKHET (mpeycranoBenu kbm 01.11.2007 1.);

o TexHOIOTHYHO O6CJ'Iy>KBaHC 1 MHXKCHCPUHT'OBU YCIIYT'H.

1.3. Cmpykmypa na opyscecmeomo

Kbm 31.12.2008 1. bankcepsus AJl uMa pa3kpuT opUC U3BBH IEHTPAIHO YIIPABICHUE B TP.

Cous 1 IpeICTaBUTEIICTBA B CIICTHUTE TPaiOBE:

Peruon U3stok: rp.byprac, rp.Bapna, rp. [loopuy, rp. [llymen, rp. CnuseH u rp.SAmo601;
Peruon 3anan: rp. Bunun, rp. MonTana, rp. Bpaua, rp. bnaroesrpaa, rp. Kioctenaun u

rp.IlepHuxk.

Peruon Cesep: rp. Benuko TspHoBO, Tp. [lnesen, rp. Jlosey, rp. Twprosute, rp. Pasrpazn,
rp. Pyce u rp. Cunuctpa;

Pernon Or: rp. [Inosaus, rp. ITazapmxkuxk, rp. Crapa 3aropa, rp. XackoBso, rp. Kepaxanu u

rp. CMoutstH.

1.4. Ocnoenu noxazamenu Ha cmonanckama cpeoa

OCHOBHHTE ITOKA3aTeJIM Ha CTOITAHCKATa Cpc€aa, KOMTO OKa3BaT BJIUSIHUC BbPXY IleﬁHOCTTa Ha

JIpyxecTBOTO 3a niepuoaa 2006 — 2008 r. ca npeAcTaBeHH B TabiuIiaTa mo-a0Jy:

IMoka3zaTes 2006 2007 2008
BBII B MutH. eBa’ 49,361 56,520 61,711%*
Peanen pacrex na BBII 6.3% 6.2% 6.8%%*
WHudnanus B kpas Ha TOAMHATA 6,5% 12.5% 11.4%
CpeneH BallyTeH Kypc Ha MMATCKUs 1.5593 1.42904 1.33723

JI0J1ap 3a TOMHATa

' HoBu, 1€HOMHUHHUpPaHH JIeBa
Wsmounux: HCU, FHF

*  Jlannute ca kbM 30.09.2008 r.
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Banyten kypc Ha maTCcKus f1ojap B 1.48506 1.33122 1.38731
Kpasi Ha ToAuHaTa
OCHOBEH JINXBEH MPOLEHT B Kpast Ha 3.26% 4.58% 5.77%
roAnHaTa
BbespaboTuia (B kpast Ha TOJJUHATA) 9.10% 6.91% 5.01%

2. CHETOBOJHA ITOJIMTUKA HA JIPY/KECTBOTO

2.1.ba3a 3a uzeomeane Ha punancosus omuem

OduHaHCOBHAT OT4YeT Ha bankcepBu3 AJ| € U3roTBEH B CHOTBETCTBUE C BCHYKHU
Mexnaynaponau crangapt 3a ¢uHancoBu oTdeTn (MC®dO), KOUTO ce CBhCTOST OT: CTAHIAAPTH 3a
(MHAHCOBM OTYETH M OT THIKyBaHMS Ha Kowmmurera 3a pasziacHenns Ha MCPO (KPMCOO),
onobpenn ot CwBera mo MexnyHapoaHu cueroBonHu crangaptu (CMCC), u MexayHapoaHuTe
CUYECTOBOJIHM CTaHJAPTH M ThIKyBaHuATa Ha [locTossHHUS KomuTeT 3a pazsicHsaBaHe (IIKP), onoOpern
ot Komurera mo MexayHnaponuu cuetoBoanu cranaaptu (KMCC), kouTo eeKTUBHO ca B cuiia Ha |

sayapu 2008 r., 1 kouTo ca npuetu ot Komucusta Ha EBporneiickus cbro3.

CJ'Ie,Z[HI/ITe HOBHM CTaHAAPTH, UBMCHCHUA HAa CTaHAAPTHU U PA3ACHCHUA Ca 3aABJDKUTCIIHU 3a IBPBU IIBT

3a (uHAHCOBaTa TOAMHA, 3amoyBaina Ha 1 sayapu 2008 1., HO He ca IPUII0KUMHU 3a J[pyKeCTBOTO:

e KPMC®O 11, MC®O 2 Omnepanuu ¢ akIui B paMKHTE Ha Tpynara u ¢ 00paTHO M3KyIEHH
COOCTBEHU aKIINH;

e KPMC®O 12 KoHIleCHOHHU TOTOBOPH 3a MPEAOCTaBIHE Ha YCIYTH.

e MCC 39 (M3menen) ®unancoBu HHCTpyMeHTH: [lpu3HaBane W omeHsBane u MCDO 7
(U3menen) @unancoBn HMHCTpyMeHTH: OIOBECTSABaHUSA, B CWila, peTpoakTuBHO oT 1 romu 2008
TOJMHA, MO3BOJISIBAT IPEKJIACU(PHUIMPAHETO HAa HIKOM KAaTeropuu (PUHAHCOBHM HHCTPYMEHTH IpH
HeoOWYaiiHu oOctosTencTBa. JlpyKecTBOTO He TMpUTeKaBa (PUHAHCOBM aKTUBU W TIACHBH,
KJIacu(UIIUpaHu KaTo ABPKAaHU 3a THPryBaHE M ONpEIENCHH KaTO OTYUTAHM IO CIIpaBeIIMBa
CTOMHOCT B meyanbara WM 3arydarta U He € N3BBPUIBAJIO MpeKIacu(pUKanuy Ha (PMHAHCOBU aKTHUBH
Ha pa3IIoJIo’KeHne 3a MpoIaxoa.

e KPMC®O 14, MCC 19 OrpannueHue Ha aKTHBUTE Ha IUIAHOBE C Je(HHUPAHH JOXOMH,

M3WCKBaHUS 32 MUHUMAJTHH (DOHJOBE M TSAXHOTO B3aMOeiicTBIE”.
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CnenmnuTe HOBU CTaHIApTH, M3MEHEHUS HAa CTaHAAPTH, W DPA3sCHEHHS ca TpPHUETH, HO HE ca
3aIbJDKUTEITHYU 32 TpUJlaraHe 3a rnepuoau, 3amousamniy Ha | sayapu 2008 1., 1 HE ca mpuIaraHu ot
Hpy>xecTBOTO OT MO-paHHa Jara.

e MC®O 8§ ,,OnepaTvBHH CETMEHTH ’, B CHJIA 332 TOAUIIHY TIEPUO/IY, 3aM0YBAIIX HA wiu cne |
sayapu 2009 . MC®O 8 zamenss MCC 14 ,,OtunTaHe 1o cerMeHTH M HM3UCKBA ,,yIPaBICHCKH
MOAX0J1”, CIIope]] KOWTO MH(popManmsTa 3a CEeTMEHTUTE J1a ObJe MpelcTaBeHa Ha chllaTa 0asa, KaTo
Ta3u U3M0JI3BaHa 32 BETPENIHODUPMEHH U YIIPABICHCKU OTYETH.

e MCC 23 (U3meHeH) ,,Pa3zxoau mo 3aemMu”, B CHJIa 3a TOIUITHU TIEPHOM, 3aMIOYBAIIY HA WU
cien 1 ssayapu 2009 r. Ciopen Hero npeanpusaTHsaTa TpsOBa Aa KamuTaIU3UpaT Pa3XoAUTe 110 3aeMHU,
CBBP3aHU C MPUAOOMBAHUS, CTPOCKH WU IIPOU3BOJCTBO HA OTrOBApAI] Ha YCIOBHUITA aKTUB, KAaTO
4acT OT CeOCCTOMHOCTTa HA TO3M AaKTHB. PBHKOBOJICTBOTO Ha JpPY)KECTBOTO TPEABIDKAA, de
M3MEHEHUSITa Ha TO3HM CTaHAApT He Owxa mMmamu edekt B Objaelie BBPXY HETOBUTE (PHMHAHCOBH
OTYETH..

e MC®O 2 (Uzmenen) ,Ilmamane Ha 6a3ara Ha akmuu’, B CHIIA 33 TOIWIIHH TIEPHOIM,
3anouBamy Ha wiH ciep 1 sayapu 2009 r. PpkoBoAcTBOTO Ha J[pyKECTBOTO HsIMA U HE IPEABHKIA
M3IDIAAHETO Ha Bh3HATPAKACHUS 0o (popMaTa Ha aKIMH WIH OINIIKH 32 MPUA0ONBaHE HA aKITUH.

e MCC 1 (M3menen) ,,IlpencraBsHe Ha (pUHAHCOBH OTYETH , B CHJIa 3a TOAMIIHHU TICPUOJIH,
3anoyBanm Ha unu caen 1 sayapu 2009 r. OcHoHara npomsina B MCC 1 e 3amsHata Ha OT4era 3a
noxonure ¢ Otder 3a mpiaHUTE AoX0oAu (OTYeT 3a BCEOOXBATHUS J0XO), KOWTO IIE BKIIOYH CBHIIO
Taka U BCUYKH IPOMCHHU B KalHMTaua, KOUTO HE ca MO pelIeHHe Ha COOCTBEHUIINTE, B KAUECTBOTO MM
Ha COOCTBEHUITU, KATO HAPUMEP MPEOIeHKA Ha (PMHAHCOBH aKTHBH HA PA3IIOJIOKEHUE 3a MpoIaxoa.
Karo antepnaTuBa, IpyKecTBaTa IIle MOraT Ja MPEACTaBsAT aABa otdera: OTder 3a moxomute U OTueT
3a BceoOxBaTHHs noxon. M3meHenust MCC 1 chImo Taka BBBEXKIA M3UCKBAHETO Ja CE MPEICTaBH
0amaHc KbM HAYaloTO HA HAM-paHHUAT IMPEICTABCH IEPHOJ, B CIyYauTe KOTaTo APYKECTBOTO
MIPOMEHH CPABHHUTEIHUTE OTYETH, MOPaIH PEKIacH(UKAINK, IPOMEHH B CUCTOBOJHATA IMOJIUTHKA
WM KopurupaHe Ha rpemku. JpyxectBoto ouakBa m3meHenuar MCC 1 nma moBene 10 mpoMeHH B
IPEICTaBIHETO Ha (PUHAHCOBUTE OTUETH, HO J1a HAMA OTPAXCHHUE BBPXY IPU3HABAHETO MU OI[CHKATa
Ha OTACIHHUTE CTONAHCKU OINEpaluy WIM OalaHCOBM MO3MLMH. PBHKOBOACTBOTO € B MpoIeC Ha
pa3paboTBaHe Ha (PMHAHCOBHU OTUETH CHIJIACHO IMPOMEHEHHUTE M3UCKBAHUS 33 OIMOBECTSIBAHE B TO3U
CTaHJapT.

e MC®O 1 (M3menen), ,,[Ipunarane 3a nbpsu mbT Ha MCPO” 1 MCC 27 ,, KoHnconuaupanu u
VHAMBHIYaTHH (PUHAHCOBH oOTdeTH’, B cwia oT 1 sHyapu 2009 roamHa. PBKOBOICTBOTO Ha
JPY>KECTBOTO MPEIBUXK]IA, Y€ H3MCHEHUSITA HA TO3U CTAHJAPT He Ornxa uMaiu eekT B ObAeIIe BEPXY

HCTOBUTC (I)I/IHaHCOBI/I OTYCTH..
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e MC®O 3 (M3meHeH) ,,buzHec KOMOWHAIMK’, B CHja 32 OM3HEC KOMOWHAITMH, 32 KOHWTO
JaTtara Ha MpuIoOMBaHE € HAa WM CIIEeN 3all0YBAHETO Ha IIBPBUS OTUCTEH MEPHOJ, 3aIll0YBAIl HA WK
cien 1 ronu 2009 r. PbKOBOACTBOTO Ha APY>KECTBOTO MPEIBUXKA, U€ U3MECHEHUSATA HAa TO3H CTaHAAPT
He Ouxa umann e(heKT B Objeie BbpXy HErOBUTE (DMHAHCOBH OTYCTH..

e MCC 27 (U3menen)”’KoHcomuaupaHd W WHIWBHIyaJIHH (UHAHCOBH OTYETH, B CHJIa 32
TOJIMIITHY TIePUO/IH, 3anouBany Ha win cien 1 romu 2009 r. He ce ouakBa U3MEHEHHSTA J]a OKaXKaT
BIIUSIHHUE BBPXY (PMHAHCOBHUTE OTYETH HA JPYIKECTBOTO..

e KPMC®O 13 ,Ilporpamu 3a JOSUTHH KJIUEHTH , B CHJIA 33 TOAUIIIHY MEPHUOJIU, 3aIOYBAIIY Ha
wim cnen 1 romm 2008 r. He ce ouakBa n3MeHEHHATA J1a OKaXKaT BIUSHUE BbPXY (DMHAHCOBUTE OTYETH

Ha JPYKECTBOTO..

JIpy>ecTBOTO BOJM CBOHMTE CUETOBOJHH perucTpu B Obirapcku jeB (BGN), koiito npuema
KaTO HEroBa OTYETHA BaJyTa 3a NpeJCTaBsHe. J[aHHUTE B OTUETA U NPUIOKEHUSATA KbM HEro ca
IpEICTABEHU B XUIISIIU JIEBA.

IIpencraBsHeTo Ha (PMHAHCOB OTYET CHITIACHO MEXTyHApOAHUTE CTAHIAPTH 332 (PHHAHCOBH
OTYETH HM3HMCKBAa PHKOBOACTBOTO Ja HAIMpPaBH HaW-10OpU MPUOIM3WTENHH OIEHKH, HAYHCICHUS U
pa3syMHO OOOCHOBAaHU IPEANONIOKEHUS, KOUTO OKa3BaT €(PEeKT BbpPXY OTUETCHUTE CTOHHOCTH Ha
aKTUBUTE U MACHUBUTE, HAa NMPUXOAUTE U Pa3XOIUTE, U HAa OMOBECTABAHETO HAa YCIIOBHU B3e€MaHUS U
33BJKCHUS. KbM JlaTaTa Ha OT4eTa. Te3u MpUOIU3UTETHH OLCHKH, HAUUCICHUS U MPEaNOI0KEHUS
ca OCHOBaHU Ha MH(OpMaLUsATa, KOIATO € HAIMYHA KbM JlaTaTa Ha (YUHAHCOBHUS OTYET, IIOPaaAN KOETO
OppemuTe (aKTUYECKH pe3yiNTaTd Ouxa MOV jaa ObAarT pasnuuHu oT TAX. OOEKTUTe, KOWTO
MpeAroNaraT IO-BUCOKA CTENEeH Ha CyOeKTHBHA TIpeleHKa WM CIOXKHOCT HAa, HIM KbJETO
MIPEATONIOKEHUATA U NTPUOTU3UTEITHUTE CIETOBOIHY OLICHKH Ca CHIIECTBEHU 332 (DUHAHCOBHS OTHET,

ca onoBecTeHH B IIpunoxenue 2.19.

2.2. Cpagnumennu oannu

JpyXecTBOTO MpEACTaBs CpaBHUTENHA HMH(OpMAays B TO3M (DUHAHCOB OTYET 3a eIHa
MpeAXO0/IHA TOJUHA.
Koraro e HeoOXomuMo, CpaBHUTEIHHTE JaHHH ce pekiacuduIupar, 3a Ja ce MOCTHTHE

CBIIOCTaBUMOCT CIIPAMO IIPOMEHU B IPEACTABAHETO B TCKYIIaTa rOAUHA.

2.3. Oynkyuonanna eéanyma u npu3HAaAGAHe HA Kypcou pasiuKu

@dyHKIMOHANHATAa BATyTa W OTYETHATa BalIyTa HA MpEACTaBsSHE BHB (PMHAHCOBHUS OTYET HA

JIpyX’ecTBOTO € OBirapckusT jieB. OT 1 ronu 1997 T. IeBbT € PUKCUPaH B ChOTBETCTBHE ChC 3aKOHA
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3a BHB xbM repmanckara Mapka B ceoTHOmeHrne BGN 1:DEM 1, a ¢ BbBeX1aHETO HA €BPOTO KaTO
oduimanHa BaxyTa Ha EBponeiickus cbio3 - ¢ eBpoTo B choTHOmeHne BGN 1.95583:EUR 1.

[Ipy nBpBOHAYANHO NpHU3HABaHE, ClENKa B UyKIECTpaHHA BalyTa c€ 3allicBa BbHB
(yHKIIMOHATHATA BalyTa, KaTO KbM CyMara B Uy)KJECTpaHHA BaJyTa ce Ipuiara OOMEHHUAT Kypc
KbM MOMCHTAa Ha CJIeJIKaTa WiH omepaunusara. Ilapuynure cpernctBa, B3eMaHHUATa M 3abJDKCHUSATA,
KaTO MOHETapHU OTYETHU OOEKTH, ACHOMHHHUPAHHM B UYyXKJECTpaHHAa BajlyTa C€ OTUUTAT BbHB
(yHKIIMOHATHATa BaJyTa KaTo ce Mpuiara oOMEHHHAT Kypc, myomukyBaH or BHB 3a mocnemnus
paboTeH NeH Ha choTBeTHHS Mecell. KbM 31 mexeMBpu Te ce OleHSBAT B OBJITApCKH JieBa KaToO Ce
M3M0JI3BA 3aKIII0UNTENTHNU oOMeHeH Kypc Ha BHb.

Hemonerapuute oTdeTHH OOSKTH B OayjiaHca, HPBOHAYATHO JOCHOMHHHPAHH B
qy>KIeCTpaHHA BalyTa, C€ OTYUTAT BHB (DYHKIMOHAIHATA BAIyTa KaTO C€ MpHJara UCTOPHUCCKHUIT
oOMEHEeH Kypc KbM JlaTaTa Ha ONepalysITa U IOCJIEABAIIO0 HE CE MPEOICHABAT IO 3aKIIOYUTEICH
Kypc.

Edekture OT KypcOBHTE pa3lMKH, CBBP3aHU C YPEKIAHETO HAa TBHPIOBCKH CHCIKH B
Yy>K/IE€CTpaHHA BaIyTa, UM OTYUTAHETO HA THPIOBCKU CHACJIKU B UyXIECTpaHHA BaJIyTa 110 KypCOBE,
KOHTO Ca Pa3lN4HHU, OT Te3H, 10 KOUTO MbPBOHAYAIHO ca OWJIM MPU3HATH, Ce BKIIOYBAT B OTYETA 32

JIOXOIUTE B MOMEHTA Ha Bb3HUKBAHETO UM, KaTO C€ NPEJACTaBAT KbM “‘IPYru AOXOJHU OT AEHHOCTTA .

2.4. Ilpuxoou

[IpuxoauTe B Opy>KECTBOTO € MPU3HABAT Ha 0a3a MPUHIIMIIA 32 HAYMCIIABAHE U 10 CTEIICHTA,
JI0 KOSITO CTOMAHCKHUTE M3rOJU Cce€ MPUAOOHMBAT OT IPY)KECTBOTO, U JOKOJIKOTO MPUXOIUTE MOTaT
HaJEKHO J1a CE U3MEPSIT.

[Ipu mpemocraBsHETO Ha YCIyrH, NPUXOAWTE C€ TMPU3HABAT, OTYUTAHKM eTala Ha
3aBBPIICHOCT Ha CHeNKara KbM jaraTta Ha OanaHca, ako TO3M €Talm MOXe Ja OblIe HaJCKIHO
U3MEpEeH, KaKTO M pa3XOAHWTe, WU3BBPUIEHH MO CJAeNKaTa MU Pa3XoJUTe 3a NPUKIIOYBAHETO H.
HdpyxecTBOTO TeHepupa MPUXOJU OT TAKCH MO MEPUOJUYHO MPEAOCTAaBIHU YCIYTH 3a U3BBPIIBAHE
Ha pa3IUIallaHus, JOCTHI 10 WH()OPMAIIMOHHN CHCTEMH, MTOJI3BAHE HAa MPEXH 3a MPEHOC Ha IaHHU
WIH 110 AOTOBOPH 3a a0OHAMEHTHA MOJAPHKKA Ha codpTyepu W APyrd mogoOHu. Te3um mpuxonu ce
MPU3HABAT TEKYIIO B OTYETA 3a JOXOAMUTE IIPU U 33 IEPUOJa Ha NIPEAOCTaBAHE Ha yciayrarTa.

[Ipu nponaxOuTe Ha CTOKM HMPUXOAUTE CE MPU3HABAT, KOTATO BCUYKU CHIIECTBCHH PUCKOBE
Y TIOJI3U MIPOU3TUYAIIM OT TAXHATA COOCTBEHOCT MPEMHUHABAT B KYITyBaya.

Hernute pasnuku OT mpoMsiHa Ha BaJlyTHU KypcOBe, CBBp3aHM C TMAapUYHHU CPEJICTBA,

THProBCKH B3CMAHUA 1 3aABJIKCHHA, ICHOMUHHUPAHU B 9YKACCTPAHHA BaJlyTa, C€ BKIIFOUBAT B OTHECTA
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3a JJOXOJWTE, KOraTO BB3HHMKHAT, KATO CE€ MPEICTaBAT HETHO KbM “IPYru JAOXOIU OT JeHHocTTa’.
AHAJIOTUYHO € MPEJCTABIHETO Ha JINXBUTE 10 OAHKOBH JICTIO3UTH ¥ THPTOBCKH B3EMaHMS.
[IpuxoauTe OT NUBHIEHTH W JIUXBU OT WHBECTHIIMHM B JIAJIOBE, IICHHH KHHUXA, CPOYHH

JIETIO3UTH B OAHKH Ce€ TPEJICTABAT B OTUETA 3a JIOXOAUTE KaTo “APyrH AOXOIHU OT ACHHOCTTA .

2.5. Pazxoou

Pa3zxonnTe B Opy’KecTBOTO ce NpH3HABaT B MOMEHTa Ha TAXHOTO BB3HMKBaHE W Ha 0a3za
MIPUHIAITNTE Ha HAYKMCIISIBAHE U CHIIOCTABUMOCT.

Pa3xonnTe 3a ObAenM MEpHOAN ce OTarar 3a NpU3HaBaHEe KaTO TEKYI Pa3Xxo[ 3a MepHoja,
Ipe3 KOWTO JOTOBOPUTE 32 KOUTO C€ OTHACST, CE U3IIBIHSABAT.

[IpenmmaTernTe pa3xoau ce OTiaraT 3a MpU3HABAaHE JO MOMEHTA, MPe3 KOWTO YCIyTHUTE IO

JIOTOBOPUTE C€ MOJIydaBart.

2.6. Hmomu, mawunu u obopyosane

Wmoture, MammanTe M 000pYABaHETO (ABITOTPAHN MaTepHaIHNU aKTUBH) Ca IPEICTaBEHH
BbB (PMHAHCOBHS OTYET MO MCTOpPHYECKa IIeHa Ha MNpuaoOuBaHe (ceOecToifHOCT), HaMalleHa C
HaTpyTaHaTa aMOPTHU3aIKsl 1 3aryoute ot odesnenka. [Ipumoourute mo 31 nexemBpu 2003 r. akTHBH
ca TPeICTaBEeHU MO CIIPaBEAJMBAaTa MM CTOMHOCT KbM Ta3W Jara, ONpEAeleHa OT JIMIEH3UPaHH

OIICHHUTEIIHN M IPUETA 32 3aMECTHUTEN (aHAJIOT) Ha [IeHaTa Ha MpuaIo0nBaHe (ce0eCTOHHOCT).

H‘bp60H(l‘{aﬂH0 oyensieane

[Ipu mbpBOHAYATHOTO CH MPU00MBaHE JBITOTPAWHUTE MATEPUATH aKTUBH CE€ OIIEHSBAT IO
ce0ecTOHHOCT, KOATO BKIIIOYBA MOKYMHATa [E€HA, MUTHUYCCKUTE TaKCH M BCHYKU IPEKU Pa3XO.H,
HEOOXOJMMH 3a TPHUBEX/IaHe Ha aKkTHBa B PabOTHO chcTosHHUE. [IpekuTe pasxomu ca: pa3xoad 3a
MOJIrOTOBKAa Ha 00eKTa, pa3xolIu 3a IIbpBOHAYaAJIHA JOCTAaBKa U 00paboTKa, pa3XxoJuTe 3a MOHTAK,
pa3xou 3a XOHOpapu Ha JiMia, CBbP3aHu C IPOCKTa, HEBH3CTAHOBAEMUTE JaHbIU U .

JpyKecTBOTO € OmpeAeNiiio CTORHOCTeH npar ot 500 1B., Mo KOUTO MPUAOOUTHTE aKTUBU
HE3aBUCUMO, Y€ IIPUTECKABAT XapPaKTEPUCTHUKATa Ha ABJITOTPACH AKTUB, CE€ TPETUPAT KATO TCKYIL]

pasxoJ B MOMEHTA Ha IPHI0OMBAHETO HM.

Tlocneosawo oyenssane

N30paHusaT OT APYKECTBOTO MOJXOJM 3a IMocienBaiia OallaHCcoBa OICHKAa Ha HMMOTHTE,
MalIMHATEe U 000pyJBaHEeTO € Mojena Ha cebectoiiHocTTa Mo MCC 16 — neHa Ha mpuaoOUBaHE

(CeGeCTOﬁHOCTTa), HaMaJICHa C HAYUCJICHUTEC aMOPTU3allUH U HATPYITAHUTC 331"}/61/1 oT 0663H6HK8..
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Memoou na amopmuzayus
Jpy>KeCTBOTO M3MOJI3Ba JIMHEEH METOJ Ha aMOpPTH3alMs Ha ABIATOTPAiHUTE MaTepHalHHU aKTHUBH.
AMOpTHU3UpPAHETO Ha aKTHUBUTE 3all04YBa, KOTaTo T€ ca Ha Pa3IOJIOKCHUE 3a yHoTpeba. 3eMsTa He ce
amoptusupa. [1oe3HUAT )KUBOT MO TPYNH aKTHBU € OIpeZelieH B ChbOTBETCTBHE C: (PU3HUECKOTO
W3HOCBaHe, cremudukara Ha o0opyaBaHeTO, OBJEIINTe HaMepeHHs 3a ymorpeba U ¢
MIPEATIONIaraeMOTO MOPATHO OCTApsIBaHE U € KaKTO CIIe/IBa!

e crpagu—25r.

® ChOpPBXKEHUS —25T.

e e MammHHU 1 00opyaBaHe —oT 2 1o 11 1,
® B T.Y. KOMIIIOTPU - OT 2 A0 S T.

® TPAHCIOPTHU cpeacTBa —4 10 6 T.

®  CTOIMAHCKU MHBEHTap — 7 T.

OnpeneneHusT CPpoK Ha FOJHOCT Ha ABITOTPAlHUTE aKTUBU CE MpErjexkaa B Kpas Ha BCsKa
TOJMHA U NP YCTAaHOBSBAaHE HA 3HAUUTEIHU OTKIOHEHUS CHPAMO OBACUINTE OYaKBAHUS 3a CpPOKA Ha

HM3II0JI3BAHCTO HA aKTUBUTEC, CHbIIUAT CC KOpHUTHpa NCPCICKTUBHO.

Tlocredsawu pasxoou

Pa3zxomuTe 3a peMOHTH W TOJIPHKKA Cce MPHU3HABAT 3a TEKYIIHM B MEpHOJA, MPe3 KOHTO ca
HamnpaBeHHU. V3BBPIICHU TOCIEIBAIIN PAa3XOId, CBEP3aHH ¢ UMOTH, MAIIUHA U 000pyIBaHE, KOUTO
MMaT XapaKTep Ha MOJIMsHA Ha ONpe[esieHH BH3JIOBH YaCTHU U arperat, Wik Ha MPEyCTPONCTBO U
PEKOHCTPYKIIUS, C€ KalHWTAIM3UpaT KbM OallaHCOBaTa CTOWHOCT Ha CHOTBETHUS AaKTUB M CE
Mpepasriieka OCTAThbUHHUS MY MOJE3EeH XMBOT KbM Jarata Ha kanutanuzanus. ChIeBPEMEHHO,
HEaMOPTHU3MpaHaTa 4YacT Ha 3aMEHEHUTE KOMIIOHEHTH CE HM3MKCBa OT OajaHcoBaTa CTOWHOCT Ha

aKTHBHUTE U C€ MPU3HABa B TEKYILIUTE Pa3X0/Iy 3a epHo/ia Ha IPEYCTPONHCTBOTO.

Obe3yenka na akmueu

banancoBuTe CTOMHOCTH Ha UMOTHUTE, MAITUHUTE U 00OPYIBAHETO MOJUICKAT HA TPEriie]a 3a
o0e3IieHKa, KOraTo ca HAIWIE CHOWTHS WM MPOMEHH B OOCTOSTENCTBAaTa, KOUTO TIOKa3BaT, ue Te
Omxa MOTJH J1a Ce OTJIMYaBaT TPaHO OT BH3CTAHOBHMATa MM CTOWHOCT. AKO ca HaJUIle TaKHWBa
WHIMKATOPH, Y€ MPUOIM3UTEIHO OIpe/elieHaTa Bh3CTAHOBHMA CTOMHOCT € IO-HHUCKA OT TAXHATa
OanaHcoBa CTOMHOCT, TO MOCJTEIHATA CE HM3MKCBA J0 BbH3CTAHOBUMATA CTOMHOCT HA AKTHBHTE.
Bb3cTaHoBUMaTa CTOMHOCT Ha ABITOTpPAaliHUTE MATEPHAJIHM AKTHBH € II0-BUCOKaTa OT JBETE:
CIpaBeauBa CTOMHOCT 0e3 pa3xo/u 3a Mpoaaxda Uil CTOWHOCT MPH yoTpeda. 3a onpeeNITHeTO Ha

CTOMHOCTTA npu yHOTpe6a Ha aKTHUBUTC 6’]))16]_IH/ITC MNapuiHu NOTOLM CC NUCKOHTUpAT OO TAXHATA
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HACTOsIla CTOWHOCT KaTo c€ Mpujiara JMCKOHTOBA HOpMa MpeAu JaHblLU, KOSITO OTpa3siBa TEKYILUTE
Ma3apHd YCJOBHS M OICHKH Ha BpeMeBaTa CTOWHOCT HAa IMApHUTE M PHCKOBETE, CHEIU(PHIHU 3a

CHOTBETHHUSA aKTUB. 3aryouTe OT 00e3IleHKa CE OTYMTAT B OTYETA 32 JIOXOIUTE.

2.7. Hemamepuainu 0v120mpaiinuy aKkmueu

Hemarepuanuute akTUBHU ca MPEICTABCHU BbB (PMHAHCOBHSI OTUET IO I[CHA Ha MPUI00UBaHE
(cebecTolHOCT), HaMaJleHa ¢ HaTpylaHaTa aMOpTH3alys U 3aryoure ot obe3rieHka. B TexHus cbcras
ca BKIIOYCHH MPHUIOOWUTH TPOTPaMHU TPOAYKTH W TpaBa BBPXY TAX, BBTPEITHO-TEHEPUPAHU
MIPOrPaMHH MPOAYKTH OT CAMOTO JIPYKECTBO U THPTOBCKU MAPKH.

Paszxomute, cBBp3aHM ¢ HAYTHOM3CIEAOBATEICKA JEHHOCT ( HayYHOM3CIEAOBaTeNCKaTa (a3a
Ha BBTPENmICH MPOEKT) C€ OTYUTAT KaTo pa3xXoOd 3a IepHoJa Ha HETOBOTO BB3HUKBAHE.
Hemarepuamen akTuB, KOHTO BB3HMKBA B pe3ylTaT Ha pa3BoiHa jeWHOCT (dasa
“pa3BUTHE/pa3BOiiHA” Ha BBTPEIICH MPOEKT) Ce MPHU3HABa 3a aKTHB KOTAaTO ca CIa3eHH CICTHUTE
KPUTEPUH, KOUTO MPEATNPHUITACTO € B ChCTOSHHUE J]a IECMOHCTPHUPA:

e TEXHHMYECKa CIIOCOOHOCT 3a 3aBbpILBAaHEC HA HEMAaTePHATHU aKTHUB, Taka ue Ja 0blie TOTOB 3a

ynorpeba uiau npoaaxoa;

® HaMCpPCHHUE 3a 3aBbpIIBAHC HAa HEMATCpHUATIHHUA aAKTHUB M 3a HCTOBOTO HM3IIOJ3BAHC WU

pojiaxoa;
®  CIIOCOOHOCT 32 M3IMOJNI3BaHE WU MPOoJak0a Ha HEMAaTEPUATHUS aKTHB;

o HA4YWMHUTEC, 110 KOUTO HEMATCpuajiHudg 1€ AOO0BEAC [J0 TICHCPUPAHECTO Ha 6’BJI€HII/I
HWKOHOMUYCCKU IIOJI3U, KAKTO U Ha HAJIMYHUCTO Ha IMa3ap 3a NPOAYKTHUTC Ha HEMATCPHUAIHUA

AKTHB WJIM Ha CaMUsl HETO WM TIOJIE3HOCTTA MY TIPH BBTPEIIHA YyIOTpeoa;

° HaJIM4UC Ha aJCKBATHH TCXHHYCCKU, (bl/IHaHCOBI/I u JIpyru pecypcu, HeO6XOILI/IMI/I 3a

(bI/IHaJ'H/ISI/IpaHe Pa3BUTUECTO, U3IOJI3BAHCTO UJIN nponam6aTa Ha HEMATCpUaAJIHUA aKTUB; U

®  CIIOCOOHOCT 3a OLICHABAHC HA pa3xOoJUTC, MPOU3THYAIN OT HEMATCPUATIHHUA aKTHUB IO BPEMC

Ha HETOBOTO pa3BUTHUEC.

[Ipu omeHkata Ha BBTPEIIHO-TEHEPUPAHUTE MIPOTPAMHU IPOAYKTH CE€ BKIIOYBAT CaMO
MPEKUTE Pa3XO0H, HAlPpaBEHH 3a TAXHOTO pa3paboTBaHe Ha ¢a3a “pa3BoifHa”¥ OT MOMEHTA, OT KOWUTO
TE3U IPOAYKTH 3aII0YHAT Aa OTTOBAPSAT €IHOBPEMEHHO Ha TOPENIOCOYCHUTE KPUTEpHHU. Te3u pazxoau
ce TMPEICTaBAT B OTYETa 3a JOXOAMUTE KAaTo “KalmuTaJU3UpaHu COOCTBEHU Pa3xOu CBBHP3aHU ChC

CbHb3JaBaHETO HAa aKTUBH .
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[peanpusTHEeTOo OLEHSBA Aadd IOJE3HUST JKABOT HA HEMATePHAICH aKTUB € OrPAaHWYEH WIH
HeorpanuyeH. JlajieH HeMaTepualieH akKTUB ce pa3riiexk/ia KaTo UMAIll HEOrPAaHUYCH IMOJIE3eH JKUBOT,
KOraTo Ha 0a3zaTa Ha aHaJIM3 Ha ChOTBETHUTE (AaKTOPH, HE CHIIECTBYBA IPEIBUINMO OIpaHUYCHUE 32

epuoja, npe3 KOMTO ce OYakBa aKTUBBT Jla TeHEpUpa HETHU MAPUYHU ITOTOLHU 32 MIPEANPUATHETO.

HematepuaneHn akTuB ¢ HEOrpaHUYEH IOJIE3€H )KUBOT HE ce amopTusupa.B crorBercTBUE ¢ MCC 36,
MPEIIPUATHETO TECTBA 332 OOE3ICHKA HEeMaTepHalleH aKTHB C HEOTpaHWYEH TOJE3CH JKUBOT Upe3
CpaBHSBAaHETO HAa HEroBaTa BH3CTAHOBHMMA CTOWHOCT ¢ OajaHcoBaTa My CTOMHOCT exeromHo U

KOraTo CbHICCTBYBa UHAUKANUA, UYC HEMATCPHUATTHUAT aKTUB MOXKE J1a € 0663HCHGH.

Karo akTtMBH ¢ HeorpaHWYeH IIOJIG3CH JKHBOT ca KiIacH(PHIMpaHW, TPUTEKABAHUTE OT
MPENNPUATHETO CIICTHUTE THPTOBCKU MapKH:
» Excopec — M, per. Ne 50231 or 14.01.2005 roguna, uzmaten [laTeHTHO BEIOMCTBO Ha
Pbbarapus
» bankcepsu3z BS Bankservice, per. Ne 54229 or 01.03.2006 romuna, m3maten I[lareHTHO
BeJOMCTBO Ha Pbbirapus
» B - Trust per. Ne 55840 ot 05.10.2006 ronuna, uznaren [latenTHo BegomcTBo Ha Phuirapus
3a aMopTH3NpYyEMUTE HEMATEpPUATHU aKTUBU . MPOTPAMHU TPOMYKTH H IPaBa BBPXY TAX
JPYKECTBOTO MpHjIara JMHECH METOJT Ha aMOPTH3aIUsl TIPH OTPE/ISIICH MOJIE3CH KUBOT OT 2 70 5 T.

BanancoBaTa CTOWHOCT Ha HeMaTepHalHUTE AKTUBH TOJUICKH Ha Mperiies 3a o0e3leHKa,
KOTaTo ca HaJMWIE CHOWTHUS, W MPOMEHU B OOCTOSTENCTBATa, KOMTO MMOCOYBAT, Y€ OamaHcoBaTa
CTOMHOCT OM MOTJIa [1a HaJBHIIIaBa Bb3CTAHOBMMATAa UM CTOMHOCT. Torasa oOe3IleHKaTa ce BKIIOYBa

KaTO Pa3XxoJl B OTYETA 3a TOXOIUTE.

2.8. Mamepuannu 3anacu

MarepuamHUTE 3amacy ca OICHEHH 110 MO-HICKaTa OT: [IeHa Ha Mpuao0uBaHe(ceO0ecTONHOCT)
U HETHaTa peaau3yeMa CTOMHOCT.

Pa3zxomuTe, KOUTO Ce M3BBPIIBAT, 3a Ja JAOBEAAT OAJCH MPOAYKT B HErOBOTO HACTOSIIO
CBhCTOSIHUE M MECTOHAXOXKJEHHUEe, Ce BKJIIOYBAT B IIEHATa Ha MpuaoouBaHe (ceOeCTOMHOCTTa) KaTo 3a
MaTepHald U CTOKH B TOTOB BHI, BCHYKHTE JOCTaBHU Pa3XOIH BKJIIOYBAT MMOKYIHA I[CHA, BHOCHU
MHUTa W TaKCH, TPAaHCIOPTHH pa3XOId, HEBBH3CTAHOBACMH MaHbUU M JIPYTH pPa3XOAd, KOUTO
JIOTIPUHACAT 32 MPHUBEKIAHE HA MATCPUAIIUTE B TOTOB 33 TXHOTO IOJI3BAHE BHUIL.

[Ipu ynorpebara (mponaxbaTa) Ha MaTepHATHHUTE 3allaCH CE W3IMOJI3Ba METOIBT HA CPEIHO
TIpeTeryicHa IIeHa 3a CNCKTPOHHHM KapTH W KapTOYETIH. 3a OCTaHAINTE MaTepHalld IPY>KECTBOTO

npuiara ME€ToJila Ha KOHKpPETHO ONPCCIICHA IICHA.

15



BAHKCEPBU3 A/l
MPUJIOXEHMA KbM I'OANIITHNA ®PUHAHCOB OTUET
3A 2008 TOAMHA

Hernata peanmusyeMa CTOWHOCT MpEACTaBIsABa MPUOJM3UTEITHO OIpejaelieHaTa NpojakHa
IleHa Ha JaJeH aKTHWB B HOPMAalHHUSA XOJl Ha CTOMAaHCKAa JCHHOCT, HAMaJleHa C MPHUOJIU3UTEITHO
OTIpEJICIICHUTE PAa3XOJW 10 JTOBBPIIBAHETO B THPTOBCKH BHJ Ha TO3W AKTUB WM TNPUOJIUZUTEITHO

OTIPEJICIICHUTE Pa3XOIH 32 peaTn3alius.
2.9. Qunancoeu uncmpymenmu

2.9.1. Qunancosu axmueu

HpyxecTBoTO Kiacuuuupa CBOUTE (MHAHCOBH aKTUBHU B CICTHUTE KATETOPUHU: KPESIUTH U
B3EMaHWS W aKTHBM Ha paslojiokKeHue 3a mnpojaxda. Kimacudukanusra e B 3aBUCHMOCT OT
CBITHOCTTA W TMpeIHa3HAUYCHUETO Ha (PMHAHCOBUTE aKTUBU KBM JaraTa Ha TSIXHOTO MPHIOOWBaHE.
PbroBomCTBOTO ompesens kinacudukaiusiTa Ha QUHAHCOBUTE aKTHBU Ha JIPY)KECTBOTO KbM JlaTaTta
Ha ITHPBOHAYATHOTO UM MPH3HABaHEe B OaaHca.

OOuyaifHO IpyKEeCTBOTO MpH3HaBa B OanaHca cu (UHAHCOBUTE AKTUBH HA Jarara Ha
ThpPryBaHe — JlaTaTa, Ha KOATO TO Cce € OOBBbp3aio Ja 3aKylu ChOTBETHHTE (DHHAHCOBH AKTHBH.
Beuuky ()MHAHCOBU aKTHBU ITbPBOHAYAJIHO CE OLICHSBAT IO TSAXHATa CIpaBEUIMBA CTOMHOCT ILIOC
MIPEKUTE Pa3XOJIH 110 TPAH3AKITHITA.

duHaHCOBHUTE aKTUBH C€ OTIHCBAT OT OajlaHca Ha JAPYKECTBOTO, KOraro IpaBaTa 3a
MOJTyYaBaHe Ha MAPUIHH CPEJICTBA OT TE3U aKTHBH Ca M3TEKIIU, HITU Ca MPEXBBHPIICHH U PY>KECTBOTO
€ MPEXBBPIMIO CHIIECTBEHATA YacT OT PHUCKOBETE M TOJ3UTE OT COOCTBEHOCTTa BBHPXY AaKTHBA Ha
JPYro JpPY>KecTBO. AKO JIpy’KECTBOTO MPOJBIDKaBa J1a ABPIKH CHIIECTBEHATa YacT OT PUCKOBETE U
MOJI3UTE ACOIUMPAHH ChC COOCTBEHOCTTA Ha JajicH TpaHcheprupaH (GUHAHCOB aKTHB, TO HMPOIBIDKABA
Jla TIpU3HaBa aKTHBa B OajaHca CH, HO TNPH3HaBa CHIIO M O0E3MEYCHO 3aJb/DKCHHE (3aeM) 3a

IIOJIy4EHUTE CPEJCTBA.

Kpeoumu u e3emanus

Kpenutu u B3eMaHus ca HelepuBaTHBHU (DMHAHCOBH aKTHUBU C (PMKCUPAHHU WM YCTaHOBUMHU
[UTAIaHKMsI, KOMTO HE Ce KOTHpAaT Ha aKkThBeH ma3zap. Te ce oueHsBarT B 0OajaHca MO TAXHATA
aMOpTU3MpyeMa CTOMHOCT NPW HM3MOJI3BAaHETO HAa MeToja Ha e(eKkTHBHATA JIMXBa, HaMajeHa C
HarpaBeHa o0Oe3leHKa. Te3d aKkTHBM Cce BKIIOYBAT B IpylaTa Ha TEKYLIMTE AaKTHBH, KOIrarTo
MaTypUTeThT MM € B paMKUTe Ha 12 Mecema win B eIWH OOWYacH OICPAaTUBEH IMKBI Ha
JPY>KECTBOTO, & OCTAHAUTE — KaTO HEeTeKyN . Ta3u rpyna (GUHAHCOBU aKTHBH BKJIFOYBA: B3CMaHHS
OT KJIMEHTH 10 MpoaaxOu, NPyrd B3eMaHUs OT KOHTPAreHTH W TPETH JIUIIA, CPOYHHU JICTIO3UTU B
0aHKH, MAPUYHU CPEICTBA U MAPUIHHU CKBUBAICHTH OT Oananca. JIMXBEHUAT HOXOA MO KPEIUTHTE U
B3EMaHHUATA OT KIHEHTH Ce NpU3HaBa Ha 0a3a ePEeKTHBHA JMXBAa, OCBCH IPH KPATKOCPOUHHUTE

B3EMaHHUSl OT KIUEHTH C MATypHUTET B paMKuUTe Ha OOWYalHWTE KpemIuUTHH ycioBws. JImxBeHuTe
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A0XO0OU MO KPEAUTU U B3EMAHHA CC NPEACTABAT B OTYETA 3a NOXOAUTE, KBM “npyrn J0X0oou OT

nevinoctra” (Ilpunoxenus 2.11,2.12 n 2.13).

Qunancosu akmueu Ha pasnojlosicesue u 3a npoc)aofc6a

DUHAHCOBHUTE aKTUBH Ha Pa3IoJIOKCHHE 3a MpoAax0a ca HeIepUBATUBHU aKTHBH, KOUTO Ca
MpelHa3HAYeHU C TakaBa IleJl WIM He ca KiacupUIMpaHd B Jpyra rpymna. Te mpeacTaBisBar
HEKOTHPaHU Ha OOpca aKIMK WIH JSAJIOBE B IPYTH JPYKECTBa, MPUI0OUTH ¢ MHBECTUIIMOHHA IIel, U
ce BKJIIOUBAT KbM HETEKYIUTE aKTUBH, OCBEH aKO HAMEPEHUETO Ha APYKECTBOTO € Jia TU MpoJiaBa B

PAMKHUTC Ha CJICABALIUTC 12 MeEcCCla U aKTHUBHO ThPCH KYyITyBa4.

@uHAaHCOBUTE AaKTHBH Ha pas3NoOJOXKEHHE 3a TMpojakda ce OIeHABAT IO IieHAa Ha
npuao0MBaHe, 3aII0TO ca B APY>KECTBA OT 3aTBOPEH THII, 38 KOUTO € TPYAHO J1a Ce HaMepsIT JaHHHU 32
AQHAJIOTOBU Ta3apHHU TPaH3aKLUUHU WIN MOPaIH O0OCTOSTEICTBOTO, Ye OBACHOTO (YHKINOHHUPAHE Ha
TE3U JIPYKECTBA € CBBP3aHO C OMpPECIICHH HECUTYPHOCTH, 3a JIa MOXeE Jia CC HalpaBAT JOCTATHYHO
pa3yMHH W OOOCHOBAaHH IIBJIITOCPOYHHU TMPEIIONOXKCHHUS 3a H3YUCIABAHETO HAa CIIPaBeIMBaTa

CTOMHOCT Ha TEXHUTE aKLUH Ype3 APyTU alTepHATUBHU olleHbuHU MeTou.(IIpunoxenue Ne 2.10).

I[I/IBI/IJIGHTI/I 0 aKnuum U JAJI0BE, Knacmbnunpaﬂn Karo (bHHaHCOBI/I AKTHMBHW Ha
Pa3MnoJIOKECHUE 3a Hpoz{a>K6a, CC MMpU3HAaBAT U OTYUTAT B OTUYCTA 3a JOXOAUTE, KOraTto C€ yCTaHOBH,

4C OPYKECTBOTO € HpI/IILO6I/IJ'IO MIpaBOTO BbPXY TE3U NUBUJCHTHU.

Ha narata mHa Bceku OanaHC OPY)KECTBOTO OICHSBAa [OaJd Ca HACTBIMIA CBHOUTHS U
00CTOsTENICTBA, KOUTO TOKAa3BaT HAJIMYUETO HAa OOCKTHBHU JOKA3aTeJICTBA, Y€ OTAeNeH (PUHAHCOB
aKTUB WM TPyNa aKTUBH, KOMTO HE Ca OTYCTCHHU MO CIPaBEUIMBa CTOWHOCT, MMa obOe3neHka. [1pu

yCTaHOBSIBAaHE Ha YCIIOBHS 3a 00e3lleHKa, 3arybaTa ce 0Tpa3sBa B OTYETa 3a JOXOJIH.

2.9.2. Qunarcosu nacusu u UHCMpPYMeHmu Ha COOCMBEH KanumaJ

prmeCTBOTO Knacn(bmu/lpa ABJIITOBA MHCTPYMECHTU U MHCTPYMCHTHU Ha COOCTBEH KaIuTall
WK KaTo (bl/IHaHCOBI/I 3abJDKCHUA HJIM KaTo COOCTBEH KamMTajl B 3aBHCHMOCT OT CbIIHOCTTA H

yCJ10BUATa B 1OTOBOP CHC CHbOTBETHUA KOHTPAI€HT OTHOCHO TE€3U MHCTPYMCHTH.

Qunancosu nacusu

OuHAHCOBHTE TTACHBU BKIIIOYBAT 3aeMHU (KPEIOHUTH), 3aIBIDKCHHS KbM JOCTABUUIM U APYTH.
[IspBOHAauUanHO Te ce MpHU3HaBaT B OajaHCa MO CIPaBEUINBA CTOHHOCT, HETHO OT IPEKUTE Pa3XOIu
[0 TPAH3aKIHATA, a MOCIEABAIIO — 10 aMOPTU3UPyEeMa CTOMHOCT 10 MeToJa Ha e(eKTHUBHATA JIUXBA

(ITpunosxxenue No2.14)
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2.10. Hugecmuyuu na paznonoxicenue 3a npooacoa

JABbIrocpoyHuTe MHBECTULIMHM, MPEACTABIIABAILM aKUMKU OT KaluTala Ha ChbBMECTHH M Ha

IPYTH IPY>KECTBA, Ca OIICHEHH U NPEJCTaBEHU B CYCTOBOTHUS OaNaHC:
® aKIMATE B CBBMECTHH NPEANPUATHSA, KIacUDUIIUpaHU KaTo (PUHAHCOBH aKTHUBU Ha
pasrosiokeHne 3a npojaxkda — mo cedbecTOHHOCT, HaMaJIeHa /10 Bb3CTaHOBHMA CTOHHOCT IpH

HaJIMYUC Ha MHOAUKATOPH 3a 0663HCHK3 Ha HHBCCTHULIHUATA,

® aKIMWUTE B JPYTU JpyXkecTBa (MAIIUHCTBCHO yYacTHE), KIACH(PHUIIMPAHA KAaTO (PHMHAHCOBH
aKTUBU Ha PA3IOJIOKEHUE MPoJak0da — ca MPEeNCTaBeHH MO ceOeCTOWHOCT, Thil KaTo Te3n
aKIMKM HE Ce ThPIryBaT HA AKTHBEH Ia3ap, HIMAa KOTHPOBKM HA MA3apHH IICHH HA aKTHBEH
masap, a MNPeArnoJOKEHHITa 3a MPUIAraHeT0 Ha aJTepHATHBHH OICHBYHM METOIU Ca
CBBpP3aHH C BHMCOKa HECHI'YPHOCT, 3a Ja Ce€ IOCTHTHE OO0 HAMEKIHO ONpEIesHEe Ha II0

CIIpaBEJIINBATa UM CTOMHOCT.

[IputexaBaHuTe OT APY>KECTBOTO (PMHAHCOBU aKTHBH (MHBECTHULIMH) MOMAJIEKAT HA IpErie]
3a obesuenka. [Ipu ycraHoBsiBaHe Ha ycIOBHA 3a OOE3IeHKa, 3ary0aTa ce OTpas3sBa B OTUYETa 3a

JTOXOIH.

2.11. /leno3umu ¢ 6anku

Jeno3uTy B OaHKH MPEACTABISIBAT B3EMaHHS 110 TIPEIOCTABEHH CBOOOHY MTAPUYHU PECypPCU
moj ¢opMaTa Ha CPOYHH JAEMO3WTH B C OPUTHMHAIEH MaTypuTeT Haj 3 Mecema. B ciyuail ue
OCTAaTBYHMSI CPOK € HaJ 12 Mecela, B3eMaHeTO ce Kiacu(duimpa KaTo HETEKYyIl akTHB. [leno3uTure

C€ OLICHABAT U CE PEACTABAT B OayiaHca 1o aMOpPTU3MpaHa CTOMHOCT.

2.12. Bzemanus om Kauenmu u Opy2u 63eManus

B3emaHusTa OT KITMSHTH M JPYTUTE B3EMaHUs ca NPEJICTABEHU I10 CIIPAaBEIINBa CTOHHOCT Ha
0aza CTOMHOCTTa Ha OpWUTHWHANHO W3AazeHaTa (akrypa (cebecToiHOCT), HamMaleHa C pa3Mepa Ha
o0e3lieHkaTa 3a HechOMpaeMH CyMH. B cilyyante Ha pa3cpoueHM IUIAIAHMS HaJ OOMYalHUS
KpPEIUTEH CPOK OT 3 Mecela, MPU KOUTO HE € MPEIBUACHO JOIBIHUTEIIHO TUIAINAaHe HA JINXBA WM
TMXBa, 3HAYUTEITHO Pa3UYHA OT OOMYAHHUS IMa3apeH JHMXBEH IMPOIEHT, B3EMaHUATA CE OLEHIBAT
II'HPBOHAYAITHO IO TAXHATA CIIPABEIJINBA CTOWHOCT, a MOCIEIBAIIO0 — IO aMOPTH3UPYyeMa CTOHHOCT,
Clle/l TIPHUCIaJaHe HAa MHKOPIOPHUPAaHATa B TAXHATA HOMHHAJIHA CTOMHOCT JIMXBa, OMpEIeNieHa IO

MCTOJAa Ha eq)eKTI/IBHaTa JINXBa.
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[Tpnbnusurennara oneHka 3a 3aryOM OT CBMHHTENHH M HECHOMpaeMH B3eMaHUs ce MpaBH,
KOTraTo 3a CbOMpaeMOoCTTa Ha LislaTa CyMa WM Ha YacT OT Hesl ChIIECTBYBa BHCOKA HECHI'YPHOCT.

HeC’b6I/IpaeMI/ITe B3C€MaHUs C€ U3MHUCBAT, KOTaTO MPAaBHUTC OCHOBAHUA 3a TOBA HACTBIIAT.

2.13. Ilapuunu cpedocmea u napuunu eKeusaieHmu

HaquHHTe CpCACTBa U CKBUBAJICHTHU BKIIIOYBAT KAaCOBUTC HAJIWMYHOCTH, pas3ilIalllaTCIHUTC
CMETKH U KPATKOCPOYHUTEC ACTIO3UTH B 6aHKI/I, YHUHTO OPUTHHAJICH MAaTypPUTET € N0 3 Mmecena.
3a LEJIUTE HAa U3I'OTBAHETO HA OTUYCTA 3a MAPpUIHUTE OTOLM:
® [MApUYHUTEC TIOCTBIUVICHHUA OT KIMCHTU W MNApUYHUTE IUIAlllaHuA KBbM JOCTaBUMIMN Ca

npenacraBeHu 6pyTHo, ¢ BkitoueH JC (20%);

e muareHute cymu 3a JIJIC mo nocrtaBka Ha IBATOTpaiiHM MaTEpUalHU U HEMaTepHUaIHU
aKTUBH, C IIPABO HA BB3CTAHOBABAHE, Ca IIPEJICTABEHM KAaTO IUIAINAHMA KbM JOCTABUULM B

OIepaTuBHA IleﬁHOCT;

® [IpU HAJMYUE HAa KPATKOCPOYHO OJIOKMPAHW NApHYHH CPEICTBA (IEMO3UTH C OPUTHHAJICH

MaTYpHTET 10 TPH MECella) ChIINUTE Ca TPETUPAHH KaTo IMapHUHU CPE/ICTBA U EKBUBAJICHTH.

2.14. 3a0vasxcenusa Kom 0ocmaguuyu u Opy2u 3a0baMHceHus

3agbiDKeHHATa KbM JOCTABUYMIM M JPYTHTE TEKYIIH 3aJbJDKEHHs ca OTYETeHH II0
CTOMHOCTTa Ha oOpuruHaiaHure (axTypu (ceOecTOMHOCT), KOATO ce IpHeMa 3a CIpaBeAIuBaTa

CTOMHOCT Ha cAaciiKara, KosaTo e 6’1)[{6 H3IlJIaTCHA B 6’BI[€HI€ Cpeiny MOJTYy4YCHUTE CTOKHU U YCIIYTH.

2.15. Iposusuu

[IpoBu3nu ce mpu3HABAT, KOTATO JPY>KECTBOTO MMa HACTOSIIO (KOHCTPYKTUBHO HJIM IIPABHO)
3aIBJDKCHUAE B PE3YNITAaT HA MUHAIO CHOUTHE, M € BEPOATHO Ue IOTACSBaHETO/ypeKIaHETO Ha TOBA
3aIBJKCHUE € CBBP3aHO C M3THYEHE Ha pecypcu. IIpoBusumre ce oreHsBat Ha 6a3a Haii-moOpata
npuOIM3KTENIHA IpelieHKa Ha PhKOBOJCTBOTO KbM JaTaTa Ha OajaHca 3a pa3xoJuTe, HEOOXO0AUMH 3a
YpeXIaHETO Ha CBHOTBETHOTO 3anbiDKeHue. [IpubnmusuTenHaTta OIEHKAa c€ AWCKOHTHpPA, KOTaTo

naacKbpT Ha 3aABJDKCHUECTO € ABJIITOCPOYICH.
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2.16. Ilencuonnu u Opy2u 3a0baMCEHUA KbM NEPCOHANA NO COUUATHOMO U MPYO0o6o

3AKOHO0AMENCmeEo

TpymoBUTE M OCUTYPUTEITHH OTHOIICHUSI ¢ PaOOTHHIIUTE U CIYKUTEIUTE B JPYKECTBOTO CE
OocHOBaBaT Ha pasmopendute Ha Komekca Ha Tpyna, Ha pasmopenduTe Ha JEHCTBYBAIlOTO
OCHTYPHUTEITHO 3aKOHOAaTeCcTBO U Ha Konektuaus TpynoB goroop (KT/I) Ha npyxecTBOTO.

OCHOBHO 3a/ibJDKCHHE Ha paboTojarens € Ja W3BBPILIBA 33AbIDKHTEIIHO OCHIYpsSBaHEe Ha
HaeTust mepcoHan 3a Qoun “IleHcMU”, MONMBIHHUTENHO 3aIBJDKUTEIHO TMEHCUOHHO OCHIYpsSBaHE
(I3T10), donx “O6mo 3abomaBane u MaitunHacTBO” (O3M), doun “Bespadoruna”, ¢poun “Tpymopa
snmonoityka U npodecronanta 6onect” (T3I1B), doun “T'apanTupanu B3eMaHHs HA paOOTHUIUTE W
cyxurenute” ([BPC) n 3apaBHO 1 cpenry 6e3paboTHIia OCUTYpsIBAHE.

Pa3mepure Ha OCUTYpHUTETHNUTE BHOCKU C€ YTBBPIKAABAT KOHKPETHO ChC 3aKOHA 3a Oro/KeTa
Ha /100 3a croTBeTHaTa ToAMHA M 3akoHa 3a Oropkera Ha H30K 3a choTBeTHaTa rojguHa. BHOCKHTE
ce pasmpeneNsaT Mexay paboTomaTesis U OCUI'YPEHOTO JIMIE B ChOTHOIICHHE, KOETO C€ MpPOMEH:
€XKEro/IHO U € ompejaenieHo ¢ B 4. 6, an. 3 o Kogekca conmanno ocurypsisane (KCO). OOmusT
pasmep Ha BHockaTa 3a ¢oun “Tlencun”, JI3I10, donx “O3M”, bonx “be3padoruiia’3aibIKUTEITHO
JIbPKaBHO OOIIECTBEHO OCUTYpsiBaHe, 3a Oe3paboTwila W 3a 3ApaBHO ocurypssane mpe3 2008 r.,
Bp3NM3a Ha 32,5% (pasmpeneneHo B ChOTHOLIeHHE paboTojaten : ocurypero nuue 60:40) 3a
paboTemuTe Mpyu YCIOBUATA HA TpeTa KaTerOpHUs TPYI, KAKBUTO ca 3a€TUTE B JIPYyXKecTBOTO.. [Ipe3
2009 r. obmust mporeHT e 30.5%, pa3mnpenencHo B ChOTHOIICHUE pabOTOMATeN ;| OCUTYPEHO JIUIIC
55:45.

B nmombiHeHMe, M3LSIIO 3a CBOS CMETKAa pabOTOAATENST MPaBU OCUIYPUTEIHA BHOCKA 3a
¢oun “I'BPC” 3a 2008 1.B pasmep Ha . 0,5% (3a 2009 1. pazmepsT e 0.1%), KaKTO ¥ OCHTYpPHUTETHA
BHOCKa 3a ¢oun “T3I1b” 3a 2008 r.B pasmep Ha . 0,4% (3a 2009 . pasmepsT € 0.4%).

KbM npykecTBOTO HsMa Ch3lajieH M (PyHKIMOHUpAIl YacTeH JOOPOBOJIEH OCHTYPHTENICH
dhonm.

OcHrypuTeTHUTEe W TICHCUOHHU CXEMH, IPWJIAraHd OT JPY’KECTBOTO B KA4E€CTBOTO My Ha
paboTozmaren, ce OCHOBaBaT Ha OBITAPCKOTO 3aKOHOIATEIICTBO U Ca TIAHOBE C Ie(UHUPAHN BHOCKH.
[Ipu Te3m mmaHoBe pabOTOHATENAT IIAIIA MECEYHO OIPEACICHH BHOCKH B JBbPXKABHUTE (POHJ
“Ilencun”, doun “O3M”, doun “bespadoruma”, dounm “T3IIb”, doux “I'BPC”, xakrto u B
YHUBEPCAITHU U NPo(dEeCHOHATTHU TICHCHOHHU (DOHIOBE - Ha 0a3a (PMKCHUPAHM IO 3aKOH MPOIEHTH U
HSAMa MPAaBHO WM KOHCTPYKTHUBHO 3aJbJDKCHHE Ja JIOIIalla BbB (POHIOBETe OBJACIHIM BHOCKU B
cllyyauWTe, KOraTo Te€ HAMAT JIOCTAaThYHO Jia M3IUIATAT Ha ChOTBETHUTE JIMIIA 3apabOTEHHUTE OT TAX
CyMH 3a Mepuojia Ha TPYAOBHA MM CTaX.. AHAJIOTHYHO ca 33JbJDKCHUATA 110 OTHOLICHHE Ha

3/IpaBHOTO OCHUTypsIBaHE.
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Cewriacuo pasnopenoure Ha Komekca na tpyna (KT) u Ha KonekTuBHHS TpymOB ITOTOBOP
(KT[) Ha nmpykectBoTO, paboTOHaTeNsIT WMa 3aABDKCHHE Aa HW3IUIATH NIPU TpPEKpaTsBaHe Ha
TPYAOBUS IOTOBOP 00€3IIETCHNUS 3a!

®  Hecma3eHo Mpeau3BecTUe —OpyTHO TPYIOBO Bh3HATPAXK/ICHHUE 32 €IUH MECeIL;

e [OpagM 3aKpHUBaHE Ha MPEANPHATHETO WJIM Ha YacT OT HEro, ChKpallaBaHe B IIaTa,
HaMaJsiBaHe Ha oOema Ha paboTa M chupaHe Ha paboTta 3a mosede oT 15 gHM — paboTHHKA
WM CIY)KHUTEIsI MOXKE Ja TOJydd OOe3IleTeHHe B pa3Mep Ha OpYTHOTO My TPYZOBO

BB3HArpaXJeHUE 10 6 Mecela 1o npeneHka Ha padortonarens (cbri. wi.222 an.1 ot KT);

e [IpU TpeKpaTsBaHe HA TPYAOBHS IOTOBOp MOpagl OONECT — HEe IMO-MajKko OT OpPYTHOTO

TPYZIOBO MECEYHO Bb3HArpakJeHue, yBeandeHo ¢ 50% 3a cpok oT JBa Mecella;

o Ipu NEHCUOHUPAHE — OT 2 a0 6 6PYTHI/I MECCYHHU pa6OTHI/I 3aIllaTu cruopea TPyAO0BUA CTAXK B

JIPyKECTBOTO;

® 3a HCUIIIOJ3BAaH INIATCH TI'OJUIICH OTIIYCK - 06€3LI_I6T€HI/IC 3a CBOTBCTHUTC TI'OJHHH 3a

BPEMETO, KOETO Ce IIPU3HABA 33 TPYJOB CTaX.

Crnen M3IUIAIIAHETO HA MOCOYEHHUTE OO0E3IIeTeHUs 3a padoToiareliss He MPOM3THYAT JAPYTH
3aIbJDKCHUS KbM PAaOOTHUIIUTE U CITYKUTEIINTE.
B conumannara mporpama Ha JIpY)KECTBOTO ca BKJIOUEHH PA3IMYHU BHUJOBE COLUAIHU
TOMOIIM U JIoTuIananus, kouto bankcepsus A/l ce 3aabikaBa 1a OCUTYPH, KaToO
® 32 IJIaTeH TOJAUIICH OTITYCK — OT 3 10 10 paboTHU AHU, OIpEIeNICHH 0 [UTHKHOCTH CHIIIACHO

KonextuBHus TpyJ0B 1OTOBOP;
e IIpH CKIIOYBAHE HA Opak U 3a HOBOPOJCHO JeTe, OOJIECT U JIP.MOT00HMY;
e 100% oT CTOMHOCTTA Ha TAKCUTE 3a JICTCKHU IPaJINHU, SCJIH, 3a0aBAYKH.

Kpatkocpounnure moxomu 3a mepcoHana mox (opMaTa Ha BB3HATPaXICHUS, OOHyCH U
COLIMAITHY JOIUIAIIAHUS ¥ IPUAOOUBKH, (M3UCKYyEeMHU B paMKUTE Ha 12 Mecena ciieq Kpas Ha Iepuoja,
B KOITO IIEPCOHANBT € MOJIOKII TPY 33 TSIX WU € U3IIBIHII HEOOXOIMMHUTE YCIOBUS) C€ IPU3HABAT
KaTo pa3xoJ B OTYETa 32 JOXOAUTE B IEPHUOAA, B KOMTO € MOJI0KEH TPYIBT 3a TAX WIH Ca U3IBbIHEHU
M3UCKBAHUATA 3a TAXHOTO IOJyyaBaHE KaTO TEKYIIO 3adb/DKeHHE (Clel MpHUclagaHe Ha BCHYKU
IUIATEHH BEYe€ CyMH WU TMOJIaralld c€ YAPBXKKH) B pa3Mep Ha HEAUCKOHTHpaHAaTa WM CyMa.
JbIKUMUTE OT APY>KECTBOTO BHOCKH IO COIMAIIHOTO M 3[PaBHO OCUTYpPSIBaHE ce NpU3HABAT KAaTO
TEKyLl pa3xoll U 3aAb/DKEHHE B HEAMCKOHTHpAH pa3Mep, 3a€AHO M B MEpHOJia Ha HAYUCIIEHHE Ha

CbOTBCTHHUTEC JOXOAH, C KOUTO TC Ca CBbP3aHU.
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KeM pmatara Ha Bcekw (HHAHCOB OTYET APYXKECTBOTO IpaBHM OIEHKAa Ha cymara Ha
OYaKBaHUTE Pa3sXxod IO HATPYNBAIIMWTE C€ KOMIICHCHPYEMH OTIIyCKH, KOSTO Ce OdakBa aa Obie
U3IJIaTeHa KaTo pe3yJTaT OT HEU3MOI3BaHOTO MPaBoO Ha HATpyIaH OTIyCK. B oleHkaTa ce BKIOYBaT
MpruOIU3UTENHATA MIPELeHKa B HEANCKOHTHUPAH pa3Mep Ha Pa3XOAWTE 3a CAaMHUTE BB3HATrPAXKICHHUS U
pa3sxoIuTe 3a BHOCKH IO 3abJDKUTETTHOTO OOIIECTBEHO OCHTYpPsIBaHE, KOUTO pabOTOAATENAT JbIKU
BBPXY TE3U CyMH.

CorinacHo Konekca Ha Tpyaa u KosnekTuBHYS TpyJOB JOIOBOP APY’KECTBOTO € 3aABKEHO Ja
M3IUIAlIA Ha IIepCOHalIa TP HACThIIBAaHE Ha IEHCHOHHA BB3pacT 00e3lIeTeHUe, KOETO B 3aBUCUMOCT
OT TPYJOBHS CTaX B NPENNPUATHETO MOXE Ja Bapupa Mexny 2 M 6 OpyTHH MecedyHH pabOTHH
3aIuIaTH KbM J[aTaTa Ha MpeKpaTsBaHe Ha TPYJOBOTO NMpaBOOTHOIIEHHE. [1o cBOMTE XapaKTepUCTHKH
TE3HM CXEMH IIPECTaBIIABAT IUIAHOBE C Ae(DUHUPAHU TOXOMIM.

W3uncnennero Ha pa3Mepa Ha TE3W 3aJb/DKCHMS Hajlara y4acTHETO Ha KBalIu(HLIUpPaHU
aKTIOEpH, 3a /1a MOKE Jla CE OIpENeNIn TAXHATA CeraliHa CTOHHOCT KbM JlaTaTa Ha OT4eTa, 10 KOATO
TE ce NMpeJCTaBAT B OajaHca, KOpUTUpaHa ¢ pa3Mepa Ha HEMPU3HATUTE aKTIOEPCKU Ieyandu 1 3aryou,
a pecIl. I3MEHEHNETO B CTOHHOCTTa MM, BKJI. IPU3HATUTE aKTIOEPCKU NedYaliOn 1 3ary0n — B OT4YeTa
3a goxoaure. PasxonuTe 3a MUHaII CTax ce MPU3HABAT BEJHAra B OTYETA 32 JJOXOJIUTE.

K®M marara Ha Bcekn rogumieH (GUHAHCOB OTYET, JPY’KECTBOTO Ha3HAYaBa aKTIOEPH, KOUTO
M3]aBaT AOKIAJ ¢ TEXHUTE U3UUCIECHUS OTHOCHO ABIATOCPOYHUTE MY 3aAbIKEHHS KbM IIEPCOHANA 3a
o0e3IeTeHus] MpH TEHCHOHMpaHe. 3a IenTa Te NpwiaraT KPeAWTHHUS METOJ Ha TPOTHO3HHUTE
enuHuny. CeramiHaTa CTOMHOCT Ha 3aJBJKEHHETO MO AeHUHHUPAHUTE NOXOAM CE MU3UMCIABA UpE3
JUCKOHTUpaHe Ha ObJCIIUTE MapUYHU IOTOIH, KOUTO CE OYaKBa Ja ObJaT U3IUIATEHU B pAMKHUTE Ha
MaTypuTeTa Ha TOBa 3aIb/DKEHHE U INPH M3IOI3BAHETO HAa JIMXBEHUTE PaBHMINA Ha Jbp)KaBHU
IBITOCPOYHU OOJIHTAIlUY, IEHOMUHUPAHH B OBJITapCKH JIeBa.

AKXTIOEpCKHTE 1Te4aaOun 1 3aryOu MPOM3THYAT OT TPOMEHH B aKTIOEPCKHUTE MPEIION0KEHNS 1
oruta. Te3n, kouro Hagsumasat 10% OT ceramHaTa CTOHHOCT Ha 3aABIDKEHNETO 0 AerHIpaHnTe
JOXOOU B Kpas Ha MpeaXxoJHaTa TOJUHA, CE€ aMOPTU3UpPAT U IMPHU3HABAT TEKyLIO0 B OTYETa 3a
JOXOMHUTE.

Jlpy’kecTBOTO TpH3HABA 3aJB/DKEHHS KbM IIEpCOHANa MO JOXOAM INPH HAIyCKaHe Mpenu
HACTHIIBAaHE Ha TIEHCHOHHA BB3pACT, KOTaTo € JEMOHCTpUpaH OOBBP3BAlll aHTa)XKMMEHT, Ha 0a3a
aHOHCHpaH IUIaH, Ja C€ MpeKpaTh TPYIOBUAT JOTOBOPp ChC CBHOTBETHUTE JuIa 0Oe3 na uma
BB3MOXKHOCT Jla C€ OTMEHHM, WM NpHU (HOPMATHOTO M3/aBaHE Ha JOKyMEHTHTE 3a JOOPOBOJIHO
HamyckaHe. Jloxoau npu HamyckaHe, IJIaATUMU 1oBede OT 12 Mecena, ce JUCKOHTUPAT U MPEJICTaBsIT

B OajlaHca IT0 TSXHATa CerallHa CTOHHOCT.
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2.17. Akyuonepen kKanuma.n u pe3epeu

bankcepBus AJl € akKIMOHEPHO APY>KECTBO M € 33ABIDKEHO Ja peructpupa B ThproBckus
pPEeTHCTBp ONpeAeNeH pasMep Ha aKIMOHEPEH KaluTal, KOWTO Ja CIy)KH KaTro oOe3ledeHne Ha
KPEIUTOPUTE Ha IPY>KECTBOTO 32 HM3MNBIHCHHE HA TEXHUTE B3EMaHUS KbM HET0. AKIIMOHEPHUTE
OTrOBapsT 3a 3aIBIDKCHHUATA HA JPYXKECTBOTO 10 pa3Mepa Ha CBOCTO AaKIHMOHEPHO YYacTHE B
KaIluTalia ¥ MOTaT Jja MPETeHAUpaT BphIIaHe Ha TOBA y4acTHE CaMO B MIPOU3BOICTBO IO JINKBHUIAITHS
WIA HEChCTOATENHOCT. AKIMOHEPHHUAT KamHUTajd € IPeICTaBeH [0 HOMHHAJIHATAa CTOMHOCT Ha
W3/IaJIeHUTE aKIHH.
ChrinacHO W3MCKBaHMATA Ha THProBCKHUA 3aKOH M YCTaBa APYKECTBOTO € JUIBKHO Ja
¢dbopmupa u poux PesepseH, kaTo n3TOUHUIM Ha (POHIA MOTaT a3 ObIaT:
e Haif-MalKo eIHa jJeceTa OT meyandara, KOSTO Ce OTJHels, JOKAaTo CpeacTBara BBB (oHIA

JOCTUTHAT €1Ha A€C€Ta 4aCT OT KaluTajia Win no-rojigsMa 4act, IpeaABUACHA B YCTaBa;

® (CpeacTBara, IIOJYYCHHM HaJd HOMHHAJIHATA CTOMHOCT Ha AKIIMUTE IIpU HU3OAaBAHCTO UM

(mpemueH pe3epB);
e JIpyT¥ W3TOYHHIY, IPEABHICHH C ONpeeieHo penieHre Ha O0moTo chopanue.

Cpencrata oT ¢oHIa MOTAT J]a Ce M3IIOI3BAT CaMo 3a ITOKPUBAaHE HA TOIUINHATA 3ary0a 1 Ha
3aryom oT mpexnxoaHu roawHu. Korato cpencrsata BBB ()OHAA JOCTHTHAT ONpENCNCHHS B YcTaBa
MHHUMAJIEH pa3Mep, CpelcTBaTa HaJ Ta3d CyMa MoraT Ja ObJaT M3IIOI3BaHM 3a yBEJIMYaBaHE Ha
Kamnurana.

BB3HUKHAINTE TIOJIOKUTENHN pa3iMKH MeXIy OajlaHcoBaTa CTOWHOCT Ha aKTHBHUTE U
TAXHAaTa CIpaBeIJNBa CTOHHOCT, OIpeleseHa OT JIMIEH3UPaHH OLEHUTENM B pe3ynraT Ha
M3BBbpILIEHAaTa €IHOKpAaTHA IPEOlleHKa Ha HMOTH, MAlllMHU U 00OpyABaHE Ha APYXecTBOTO Ha 31
pexemBpu 2003 roauna, mpu npemuHasaHeto kbM MC®O ca mpeincraBeHd B “HaTpyNaHUTE

nevyanon’.

2.18. /lanvyu évpxy neuanoama

Texywume Oanvyu 6bpxy neuarbama ca ONIPENCICHH B ChOTBETCTBHE C M3MCKBAaHHATA Ha
OBJITapCKOTO JaHBYHO 3aKOHOJATEICTBO — 3aKOHA 3a KOPIOPATHBHOTO IOJOXOMHO oOjarase.
Homunannara ganpuna craBka 3a 2008 1. e 10% (2007 r.: 10%)

Omcpouenume Oanvyu Ce ONMPEIETIT KaTO Ce M3IM0J3Ba OAJAHCOBHMAT MACHBCH METOJ MO
OTHOIIEHHE HA BCHYKH BPEMEHHH Pa3/IMKU KbM Jarara Ha OajaHCa, KOUTO CHIIECTBYBAT MEXIY

0ajlaHCOBUTE CTOMHOCTH U JAaHBYHUTC OCHOBH HA OTACITHUTC aKTHBH U ITIaCHBH.
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OTcpoucHHUTE NAaHBPYHM ITACUBH CE MPU3HABAT 32 BCHYKU OOJaracMu BpEMEHHH Pa3JIUKH, C
M3KIIIOUEHHE HAa TE3W, MOPOAMIM C€ OT MPHU3HABAHETO HA AKTHB HJIM IaCUB, KOWTO KbM JaTaTra Ha
CTOIIaHCKAaTa OTepallys He € MOBIHUUI BbPXY CUETOBOJIHATA U JlaHbYHATA Tiedanba/(3aryoa).

OtcpoueHnTe NaHbYHU aKTHBHU CE MPU3HABAT 32 BCHYKU HAMAJISEMH BPEMEHHH Pa3JIuKH H 32
HEH3IOJI3BaHUTE JaHBYHU 3ary0H, JI0 CTEINEeHTa, 10 KOSATO € BEPOSITHO T€ Jia Ce MPOSBAT 0OpaTHO M
na ObJe reHepupaHa B ObJelle JOCTaThbuHa oOiaraemMa mnedanba WM Ja ce MpOsBAT oliaraeMu
BPEMEHHU Pa3JIMKH, OT KOWTO Ja MOTAaT J]a Ce IMPUCTaTHAT Te3W HaAMAaJSICMH Pa3JINKH, ¢ H3KITIOUCHHUE
Ha pa3IUKUTE, MOPOJWIM CE OT NPU3HABAHETO HA aKTHB WM IMACUB, KOWTO KBbM JaraTa Ha
CTOTIaHCKaTa Olepanys He e MOBIHI BhPXY CUETOBOAHATA M JaHbYHATa Ievanba/(3aryoa).

bBanancoBaTa CTOMHOCT Ha BCHYKM OTCPOYCHHU JaHBYHM AKTHBU CE MPEIJICKAAT HA BCSIKA
Jara Ha 0ajaHca U ce pelyliupaT JI0 CTENEHTa, 10 KOSTO € BEPOsSTHO TE J1a Ce IMPOSBIT 00paTHO U Ja
ce reHepupa J0CTaThyHO obyaraema nevyanba Wi MposBSBAIM CE MPE3 ChIIUS NMEpUo odiaraeMu
BPEMEHHU Pa3JIMKH, C KOUTO T€ J1a MOTaT Jia ObJaT MPHUCHaIHATH HIH KOMIICHCUPaHH.

OTCpoYeHHUTE NaHBIM, CBHP3aHU C OOEKTH, KOMTO Ca OTYETCHH JUPEKTHO B COOCTBEHUS
KaluTall WIK Jpyra 0aJaHcoBa MO3UIHUS, CBIIO CE OTYUTAT JUPEKTHO KbM CHOTBETHHS KAITUTAJIOB
KOMIIOHEHT WJIH OallaHCOBaTa IMO3HIINSL.

OTcpoucHHTE TaHBFYHY aKTHBH M TIACHBH CE OICHIBAT Ha 0a3a JaHBUYHUTE CTaBKH, KOUTO CE
OYaKBa Jla ce MpHUIarar 3a Mepuoja, Ipe3 KONTO aKTHBUTE IIe Ce pean3upaT, a MAaCHBHUTE IIE ce
ypenst (moracsr), Ha 6a3a JaHbYHUTE 3aKOHHU, KOUTO Ca B CHIIA WIIM B TOJsIMa CTENEH Ha CUT'YPHOCT
ce OuakBa Jja ca B CHJIa.

Kem 31.12.2008 r. oTcpodyeHUTEe NaHBLU BBPXY IedanbaTa ca oueHeHH mpu ctaBka 10%

(31.12.2007 1. : 10%).

2.19. Ilpeuenku om onpeodenauio 3HaueHue npu NPULAZAHe CHemo600HAMA NOJTUMUKA HA
opyscecmeomo. Knrouoeu npubnuzumennu oyeHKU u NPeOnoI0NCeHUA C GUCOKA

HecuzypHocm

AKm’OepCKl/l U3YUCTIEHUA

[Ipu ompenensHe Ha ceramHaTta CTOMHOCT Ha 'BJITOCPOYHUTE 3aIbJKEHUS KbM IepcoHalia
IpY NCHCHOHMpAHE ca HM3IOJI3BAaHM M3UMCICHUS Ha aKTIOEPH, OasMpaHH Ha MPEINOJIOXKECHUS 3a
CMBPTHOCT, TEMIT Ha TEKy4eCTBO Ha IepCOHana, OBJCHIO HUBO Ha PabOTHU 3alliaTH M JUCKOHTOB

tdakrop (IIpunoxenue 21).
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Obesyenku na e3emanus

[TpubnusutenHaTa olleHKa 3a 3aryOM OT CbMHHUTEIIHM U HEChOMpaeMH B3eMaHMsI Ce TIPaBH B
Kpas Ha BCska (PMHAHCOBA TOJWHA. BCHYKM CHMHUTEITHH B3€MaHHUs, KOHUTO HE ca ChOpaHU B
MPOIBbIDKEHNE Ha €/IHa TOJIMHA Ce TPETUPAT KaTo HeChOUpaeMH U ce 00e3LeHsBaT H3IISI0, JOKOJIKOTO
PBKOBOACTBOTO IIPEICHsABAa HA 0a3a MCTOPHUYESCKH OIUT, Y€ CHINECTBYBa BHCOKA HECHTYPHOCT 3a

TAXHOTO chOupane B Opaeme ([Ipumoxenue 16 u 17).

Ilpusnasane na bmpeuiHo-eenepupanyl RPOSPamMH NPoOYyKmu

OT BCHYKM BBTPEUIHO-CH3JaJACHU MPOTPAMHU MPOAYKTH U JAOPaOOTKH HA CHILECTBYBALIH
BEpPCHH Ce MPHU3HABAT W KaWTAIW3UpaT B OamaHca camMO Te3W, 32 KOMTO Ha (azaTa Ha TSIXHOTO
pa3paboTBaHe MMa BHCOKa CHUTYPHOCT, 4€ T€ Ie OBJaT BKIIOYCHH 3a H3MOJI3BAaHE B OCHOBHATA
JEHOCT Ha APYKECTBOTO CHITIACHO YTBBPIEHHUTE TUIAHOBE W IIe reHepupar npuxoiu. [Ipu TaxHarta
OLICHKa Ce BKJIOYBAT Pa3XOJHWTE 3a MNepcoHajla, MPSKO ydacTBall B pa3pabOTBAHETO WM, IPEKH
pasxoy 3a MaTepualid M 3a aMOpPTH3alWU Ha aKTUBH, U JPYTH IPEKH pa3xonau (ako MMa TakKuBa),
M3IOJI3BaHM TIpe3 Iepro/ia Ha Ch3/1aBaHETO Ha aKTHBA .

Kamuranuszupanure pa3xoan 3a pa3padoTka Ha BBTPEIIHO-CH3JAICHU MIPOrPAMHH MIPOAYKTH
ce aMmopTu3upar Ha 0a3a OdYaKBaH IOJIC3€H JKMBOT, HO HE IMOBEYE OT 3 TOOUHHM, 3aMIOTO
HCTOPHUYECKUSIT ONUT Ha JPY>KECTBOTO [TOKAa3Ba, Y€ TOBA € CPECIHIT KHUBOT Ha TOBEUETO pa3paboTKH,

CJIell KOETO ce Hallara HoBa mpepaboTka , moaMsHa wim gqopadotka ([Ipunoxkenne 12).

Obe3yenka Ha UHeeCTUYUU HA PA3NOI0ICEHUE U 3d NPOOANCOU

Jpy>kecTBOTO KIacH(PHUIIUPA KaTO “Ha Pa3OIOKEHHE 33 IPOaax0a” MPUTESIKABAHUTE OT HETO
JSUIOBE W aKLUH B JPYTH ApYykecTBa, oy 20 %, KOUTO MPUIOOHUTH C Ie]1 yCTAaHOBSIBaHE U Pa3BHTHE
Ha CTOIAHCKHU OTHOLIeHUs. Te ce oleHsBaT Mo ceOeCTOMHOCT, 3alI0TO HE ChIIECTBYBAT AOCTATHYHO
Ha/IeKJHA M3TOYHHUIM 32 OMPENEeNITHETO Ha TEXHHUTE CIPaBeIIMBH CToifHOCTH. Ha Bcska mata Ha
OajaHca PHKOBOJCTBOTO MPABU OIIEHKA AU ChIIECTBYBAT WHIUKATOPH 32 00E3I[CHKA Ha HErOBUTE
UHBeCcTHLIMH. KaTo OCHOBEH MHIMKATOp ce NpHEeMa 3HAYMTEIHO W MPOIBJDKUTEIIHO HaMajeHUe Ha
COOCTBEHHMS KaIllUTaJI Ha JIPY>KECTBOTO, B KOETO € MHBECTHPAHO, BKII. 110l HUBOTO Ha PETHCTPUPAHUS
OCHOBEH aKIIMOHEpeH KanuTtal. B Te3u ciyyail oOe3leHKaTa ce Ompenels CbC ChACHCTBUETO Ha
JUIEH3UpaH OIEHHTE], HO HalW-MaJKO Ha HHBOTO Ha pasjihKaTta MeXay IleHara Ha
npraoOnBaHe(ce0ecTORHOCTTA) U OLEHKATa Ha yYacTHETO M0 METO/Ia Ha COOCTBEHMS KaIlMTall, BKIL. C

JOIBITHUTENTHH KOPEKIIMN Ha HETHUTE aKTUBH, pu HeooxoumocT (IIpunoxenne 13).
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3. IPUXOHN

[IpuxoauTte oT yciIyru ca peajin3upaHu camO Ha BbTPELIEH Ma3ap U BKIIOYBAT:

Buo npuxoo: 2008 2007

BGN '000 BGN '000
Yeayru no BUCEPA 6,186 5,625
Codryeprnu yciryru 2,145 2,565
MpexoBU U MTHPOPMAITUOHHH yCITYTH 3,078 2,489
[Tponmax6a Ha CTOKH 184 718
WHXeHepUHTOBH YCIIyTH 51 116
O0mo: 11,644 11,513

Yenyeume no BUCEPA BKI04BaT OCHOBHO TAKCH 33 M3BBPIICHU NPEBOAN OT ThPrOBCKUTE

6anku B cucremara BUCEPA n roqumram Takcy 3a ydacThe U BKITIOYBaHE HA KIMEHTH.

Codbmvepnume ycjycu BKIIIOUBAT OCHOBHO: JIMIICH3HU TaKCH 3a I1OJI3BAHC, pa3p360TBaHe n

BHEJpsIBaHE HA IIPOrPAMHHU ITPOLYKTH, ChIIPOBOJ U NMOALPHKKA HA IPOIPAMHU IPOAYKTH.

Mpeosicosu u umj)opmauuonnu yciyeu BKIIIOUBAT: TaKCHU 3a MOJI3BaHE Ha U3I'paiCHU MPEKU

3a MPEeHOC Ha JaHHU, 00paboTKa 1 mpeHoc Ha HH(pOPMAIHs, YAOCTOBEPUTEIHN YCIYTH U U3AaBaHe Ha

cepTH(UKATH 32 €JICKTPOHEH MOAINC, UHTEPHET.

Huicenepunzosume yciy2u BKIIOUBAT CCPBHU3 U TEXHUYCCKA NOAAPDBIKKA HA o60py;[BaHe.

Ilpodascoa na cmoku: BKITIOYBA TIPOJak0a Ha KapTOYETSIH YCTPOUCTBA.

4. IPYTU IOXOJIA OT JEMHOCTTA

Hpyrurte noxoau ot JeHHOCTTa BKJIIOYBAT:
2008 2007
BGN 000 BGN 000

Husecmuyuonnu 0oxoou
JIuxBY 110 IETO3UTH U TEKYIIU CMETKH 286 213
[Tpuxoau OT UHBECTHUIIMK U JTUKBUIAIIMOHHH JSII0OBE 81
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Ipyeu onepamuenu 00xo0u
[Tewanba ot mpogaxba Ha JIMA
Haemu

[Tpuxoau OT IMXBYU MO ThPTrOBCKH B3eMaHUS
[Toy4yenu oGe3meTeHus
Hpyru npuxonu

Oo61ro:

5. PA3XO/I1 3A MATEPHUAJIM U KOHCYMATHUBHU

Pa3XOZ[I/ITe 34 MaTC€praJIi U KOHCYMATHBH BKJIFOYBAT:

Pe3epBHH yacTu 1 KOHCYMaTHBH
Enextpoeneprus u ropusa
Kannenapcku u oduc Marepuamu
Jpyru marepuanu

O61o:

6. PA3XO/I1 3A BBbHIIIHU YCJIYT'

PaSXOZ[I/ITC 3a BbHIIHHA YCIIYI'M BKIIFOUBAT:

TenekoMyHUKAIIMOHHY yCITyTH
AOOHAMEHT U MOAIPHKKA HA cOPTyep
Pexiiama

OxpaHa u NoJ/IpHXKKa Ha 0UCH
Haemu

[Moanpbxka Ha MaIIMHKA U CHOPBHKEHUS
TpaHcopT U MOAAPHKKA HA ABTOMOOHIIN

3acTpaxoBKu

JlaHbIu 1 Takcu

KoHCcynTaHTCKM U TEXHUYECKHU YCIyTU
Hpyru ycnyru

O610:

367 213
5 26
77 19
2
5
2
89 47
456 260
2008 2007
BGN 000  BGN '000
280 310
158 168
90 86
1 1
529 565
2008 2007
BGN "000 BGN "000
282 747
306 399
247 236
211 186
134 109
103 95
68 57
53 55
61 53
76 52
32 69
1,573 2,058
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B opyau ycayeu ca BKItOUEHU NJIaTEHUM KOMUCHOHHHU IO pead3alysl Ha yAOCTOBEPUTEITHU

YCIIYTH, BHOCKH 32 YICHCTBO B acOIMAIIMU ¥ (QOHIAIIMHN U TAaKCH IO 00CITy)KBaHe Ha OAaHKOBU CMETKH.

7. PA3XO/I4 3A ITIEPCOHAJIA

Pasxomure 3a INepCcoHajia BKJIIFOYBAT:

Texkyiu Bb3HArpasKIeHUs
BHOCKYM 110 conMaaIHO OCUTypsIBaHE
Cornuanau MpUaI0OUBKY U JIOTUIAIAHUS

Hauncrnenus 3a o0e31ieTeHus py NEHCHOHUPaHe
Ooe31ieTeHns IPH HAITy CKaHe

Oo61ro:

2008 2007
BGN '000 BGN '000
4,678 4,369

731 699

636 636

85 108

29 13

6,159 5,825

B cbcraBa Ha TeKymMTe BB3HArpaxkiaeHus ca BriIroYeHH 303 X.JIB. HaducIeHHsS 3a

HEHU3IOJI3BaH KOMIICHCUPYEMH OTITYCKH, BKIIOUUTEIIHO COIMAIHH OCHUTYPOBKH BBpXY TsAx (2007 r

323:x.71B.).

prmeCTBOTO € HauMCIIMIO Ha 0a3a AKTIOCPCKAa OLICHKA 00e31eTeHHS npu MCHCUOHUPAHE,

KOHNTO BKJIFOYBAT:

e  DPa3XxojM 3a TeKyIl TpyAoB cTax — 47 X. nB. (2007 .: 46 X. 71B.)
e pas3xoau 3a MuxBU — 22 X. 1B. (2007 r.: 19 x. nB.)

e akTiOepcka 3ary6a — 16 x. . (2007 r.: 43 x. nB.).

8. IPYTH PA3XO/IY 3A JEHHOCTTA

Jpyrute pa3xoau 3a AeHHOCTTa BKIIIOYBAT:

KomananpoBku 1 pa3xosu 3a Ciry)keOHU ITbTyBaHUS
Keammukanms n oOyuenne
[IpexcraBuTeTHI MEPOTIPUATH

2008
BGN '000

199
91
64

2007
BGN '000

205
69
60
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OO0e31eHKa Ha aKTUBH — HAYUCIICHU/BH3CTAHOBCHU (37) 25
[IpoBu3nu 3a 3aAbIKEHUS 20
bpax na marepuannu 3amnacu 7
Hpyru 40 22
O61o: 384 381

B Opyzu ca BriroueHH pa3xonu: MO OXpaHa Ha TPyZAa, JapeHHs M Pa3XOAHM HECBBP3aHU C

JICHHOCTTA.

9. OTYETHA CTOMHOCT HA ITPOJIAJIEHUTE CTOKHA

banancosama _cmoitnocm _na_npooadenume CmOKU BKIIOYBA CTOWHOCTTA Ha MNPOAAJACHHU

KapTOUeTAIIN yCTPOHCTBa B pa3Mep Ha 145 x. nB. (2007 r.: KapTOYETSAIIN yCTPOHCTBAa B pa3Mep Ha

181 x. 1B.).

10. JAHBYHO OBJIAT'AHE

OCHOBHHTE KOMIIOHCHTH Ha pa3xoJila Ha JaHbLUU BBPXY nmevanbara 3a T'OAWHUTE,

3aBbpIIBaIIM Ha 31 nekeMBpH ca:

Omuem 3a 00xooume

Janwpuna nevanba 3a romquHaTa 1o JaHbYHA JTSKIapaIus

Texym pazxon 3a TaHBIM BbPXY Mevanoara 3a rognHaTa

Omcpouenu O0anvyu 6vpxy neuarbama

CBbp3aHy ¢ BE3HUKBaHE M 00pPAaTHO MPOSBICHIE Ha BPEMEHHH Pa3InK{

001110 pa3xo] 3a JaHBIH BHPXY NevyajadaTa, 0TYeTEHH B
0TY€eTA 32 J0XOJUTE

Pasnenue na 0anvunusa pazxoo Ha OAHBUU 8BPXY neuandama onpeoeen
CHPAMO CUEeMOB8OOHUS Pe3YImam

2008 2007
BGN '000 BGN '000
1373 685

137 67

25 58

162 125

2008 2007
BGN '000 BGN 000
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Cyemosoona neuanba 3a 200unama 1,564 1,227
JlanbpueH pa3xoz Ha 0a3a MpUIIo)KMMa JTaHb4YHA cTaBka — 10%
(2007 r.: 10%) 156 122
Om nenpusnamu cymu no OaHvYHA OeK1apayus
CBbp3anu ¢ yBenuaeHus — 56 x. nB. (2007 r.: 34 x. 1B.) 6 3
Cebp3anu ¢ HamanieHus — 2 X. jB. (2007 r.: 1 x. nB.) - -
Obwo: 6 3
O0mo pa3xoj 3a 1aHbLM BbPXY NeyajdarTa 162 125
11. UMOTU, MAIIIMHHU 1 OBOPY/IBAHE
Mawunu,
CHOPBICEHUA U Tpancnopmnu
3emu u czpaou obopyosane cpeocmea Apyzu Obwo
2008 2007 2008 2007 2008 2007 2008 2007 2008 2007

BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000  BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000
OTYeTHA CTOMHOCT
Cauo na 1 ssmyapn 5,384 5,384 7,160 6,936 690 732 131 171 13,365 13,223
Ipugooutu - - 1,948 980 56 109 563 2,567 1,089
Ornucanu (@) - (275 (756) (151) 3) (40) (282) (947)
Caamo Ha
31 nexemBpu 5380 5,384 8833 7160 746 690 691 131 15,650 13,365
Harpynana
aMopTHU3anus
Caano na 1 smyapn 590 443 4,002 3,802 370 452 95 117 5,057 4,814
Hauucnena
aMOpTHU3aIHs 3a
roguHara 148 147 1,223 955 84 69 17 18 1,472 1,189
Ortmucana
aMOPTHU3aLMs 2) - (172) (755) - (151) 2 (40) (176) (946)
Caamo Ha
31 nexemBpH 736 590 5,053 4,002 454 370 110 95 6,353 5,057
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banancoBa
CTOMHOCT Ha
31 nexemBpH 4,644 4,794 3,780 3,158

292 320

581 36

9,297 8,308

banancoBa
CTOMHOCT Ha
1 snyapu 4,794 4,941 3,158 3,134

320 280

36 54

8,308 8,409

Ksm 31.12.2008r. nmoTHTe, MalIMHN B 000py/ABaHe BKIIOYBAT: 3eéMH Ha ctoiHocT 1,701 x.

JB. ¥ crpany ¢ 6amaHcoBa ctolHoCT 2,943 x. nB. (31.12.2007 r.: 1,701 x. nB. 1 3,093 X. 1iB.).

OT4eTHaTa CTOMHOCT Ha HAITBIIHO aMopTH3UpanuTe JIMA, KOUTO ce TON3BaT B IEHHOCTTA Ha

npyxectBoro e 1,938 x. n18.(31.12.2007 r.: 1,814 x. nB.).

B croitHocTTa Ha Jlpyru MMOTH, MamuHu U obopynBane kbM 31.12.2008 r. ca BKIIOYCHH

MJIaTeHU aBaHCH Ha JIOCTAaBYMIIM 10 IOTOBOPH 3a JocTtaBka Ha JIMA 3a 539 x.iB.

KoM 31.12.2008 r. e HampaBeH Mperiie] Ha OIEHKUTE Ha UMOTH, MAIlUHU U 00OpyABaHE OT

TEXHUYECCKU CKCIEPTH Ha JAPYKECTBOTO, 3a Ja C€ OINpeacjan Mgajii ca HACTBIIWIU YCJIOBUA 3a

obe3reHka. Bp3 ocHOBa Ha TO3M Tperiies pbKOBOACTBOTO Ha “bankcepsus” AJl e ompenenuio, 4ye

kbM 31.12.2008 r. He ca yCTaHOBEHH YCIOBHA 3a 00€3IIeHKAa B CTOWHOCTTAa HA WMOTH, MAaIllWHU H

obopyaBaHe.

Kbm 31.12.2008 1. 1 xbM 31.12.2007 T. HIMa yYpeACHH TEKECTH (MMIOTEKH, 3aJI03U) BBPXY

MMOTHTE, MaIIHHUTE U 000pPYIBAHETO Ha APYKECTBOTO.

12. HEMATEPUAJIHU AKTUBHA

Ilpozpamnu npodykmu u  Bvmpewno-zenepupanu

Twvpzoecku mapku

npasa npozpamnu npooyKmu O6uwo
2008 2007 2008 2007 2008 2007 2008 2007
BG5°000 BGN ‘000  BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000
OtyeTHa cTOIHOCT
Canpo Ha 1 ssHyapu 1303 631 173 132 1,476 763
[Ipunodutu 108 790 - 41 2 - 110 831
Otmnucanu (257) (118) - - (257) (118)
Caupo Ha 31 nexeMBpHU 1154 1303 173 173 2 - 1,329 1,476
Harpynana
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aMoOpTH3ALUS

Canno Ha 1 ssHyapu

Hauucnena amoptusanus
3a roJMHAaTa

Ornucana aMopTUu3anus

Canpjo Ha 31 gekeMBpH

banancoBa cToliHOCT
Ha 31 gekemBpH

Banancosa croiiHocT
Ha 1 sinyapu

558 569 80 22 - 638 591
209 107 65 58 - 274 165
(257) (118) - - - (257) (118)
510 558 145 80 - 655 638
644 745 28 93 - 674 838
745 62 93 110 - 838 172

OrtdyeTHAaTa CTOMHOCT Ha HAITBIHO AMOPTU3UPAHUTEC HEMATCPpUAJIHU AKTHBHU, KOUTO C€

MOJI3BaT B IeHHOCTTA Ha JpyskecTBOTO € 255 x. nB.(31.12.2007 r. : 430 x. 1B.).

13. ”THBECTUIIMHU HA PA3ITIOJIOKEHUE 3A ITPOJAKBA

Ume

CBoOoana 6e3mutHa 30Ha byprac A/l

entpanen neno3utap AJl

Crapa mnanuHa AJ]

Obe3yenka Ha uHeecmuyuy

Oo61ro:

Cmpana

Boearapus
boarapus
boarapus

31.12.2008  31.12.2007
BGN '000  BGN '000
11 11

3 3

13 13

(13) (13)

14 14

NuBectunusra B “Crapa mmanuHa” AJl e obesnierena 1o 100% B mpeaxoIHU TOJUHH TOPaIH

HATpyIaHU 3aryou, JeKamuTamu3alus U oOABsIBAHETO Ha ApYykecTBO B jukBumarus. [Ipe3 2008 r.

TUKBUAATOPHT Ha ,,Crapa mmannHa”AJl € W3MIaTuia BCUYKH 3aTb/DKCHHUS HA JPY>KECTBOTO KBM

»baHkcepBu3” A/l BeIHO C JIMXBUTE M HEYCTOWKUTE. M3IUIaTeH € W YacT OT JUKBUAALMOHHUS 51 B
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pazmep Ha 80 x.1B.. JIuKBUAaLMOHEH 11 B pa3Mep Ha 31X.JIB. € M3ILUIATEH U Ipe3 Mecell sHyapu

2009 rox.

14. IBJII'OCPOYHO INIPEAIVIATEHM PA3XO/U

HAvacocpounume npednnamenu pazxodu TIPEACTAaBISBAT MPEAIJIATEHH CyMH 34

a0OHaMEeHTHO MOJyIbpXKaHe Ha Xapayep W codryep B pasMep Ha 17 X. JB. 3a mepuojaa cien
31.12.2009 r. o 30.10.2011 r. (31.12.2007 r.: 12 x. nB., npeamiaTeHu 3a nepuoga cien 31.12.2008
r. 10 31.10.2009 r.).

15. MATEPUAJIHU 3AITACH

31.12.2007 31.12.2007
BGN '000 BGN '000

CnomararenHu u JpyTyd MaTepuain 112 145
Croxu 153 137
O6wo: 265 282

B cpcraBa Ha crnomararenHuTe M APYTM MaTepUald Cca BKJIIOYEHHM DPE3EPBHU YacTH,

KOHCYMaTHBH, €JICKTPOHHU KapTH U KaHIEIAPCKU MaTePHAIIH.

16. TbPTOBCKH B3EMAHUA

31.12.2008 31.12.2007
BGN '000 BGN '000

B3emanus OT KIIHEHTH 1006 908
B T.4.:
PenoBuu 1006 907
Hecnoupaemu - 1
OO6e311eHKa HA HECHOUPAEMH B3eMaHUs - (1)
Oo61o: 1006 907

OOWYaliHUAT MEepHOJl Ha ChOMpaHe Ha B3eMaHUsATa € 10 30 AHM OT M3/1aBaHE HA JIOKyMEHT 3a

ABbJDKUMaTa cyma.

33



BAHKCEPBU3 A/l
MPUJIOXEHMA KbM I'OANIITHNA ®PUHAHCOB OTUET
3A 2008 TOAMHA

Z[py)KeCTBOTO U3BBpHIBA YCIIYI'M IPU YCJIOBUATA HAa PA3CPOUYCHO IUTAlaHE 110 U3KIIIOYCHUE, B

ClIyyauTe Ha JOrOBOPH 3a IPEJOCTaBSIHE Ha YCIYTU C BUCOKA CTOMHOCT.

B3emanusaTa OT KIIMEHTH ca U310 JCHOMUHHUPAaHH! B JICBA U HE Ca JINXBCHU.

OoesrieHeHnTe B3eMaHHs ca ChC 3a0aBa HaJ eAHA rofwHa. /[BMKEHHETO Ha KOPEKTHBA 3a

0663H6HKa Ha B3CMaHHs OT KIIMCHTHU € KaKTO CJICABA:

Canoo 6 nauanomo na 200uHama

OtyereHu npe3 roJuHaTa 00e3EHKH

Wznucanu cyMu Mpes rofnHara KaTto HeChOupaeMu
Bn3cTaHoBeHa 00€31CHKA IPE3 TOMHATA

Canoo 6 kpas na 2oounama

17. APYT' B3SEMAHUWA U ITPEAIIJIATEHA PA3XOIHN

llpyeu 63emanus

JlaHBIM 32 BE3CTAHOBSIBAHE

Bzemanus ot Hanmonanen ocurypurenex
WHCTUTYT

Hpyru B3eMaHus

O6e3nenka Ha HeChOMpaeMHu B3eMaHUS

Ipeoniamenu pazxoou
Iopnpexka Ha xapayep u copTyep
3acTpaxoBKH
AOoHaMEHT
®uUHAHCOBU pa3xou

(011111 (1)

2008 2007
Huoueuoyanu Hnoueuoyanu
a a
obe3yeHasanuU 00e3yeHABaHU
BGN’000 BGN’000
1 12

1 10

1

- 1
31.12.2008 31.12.2007
BGN '000 BGN '000
18 79

- 1

8 48

- (38)

26 90

210 170

31 28

7 9

- 1

248 208

274 298
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B 0pyzu 63eMaHusn Ca BKIIIOYUCHU: B3EMAHUA 1O rapaHIMOHHU ACTIO3UTU NPU JOCTaBYUIIU.

IIpe3 2008 r. w310 ca BH3CTAHOBEHW W M3IUIaTeHH obOe3neHenute mnpe3 2007 r.B3eMaHHUs IO

npenocTaBeHu cpeacTa Ha “Crapa manuHa” AJ] Ha cToiiHOCT 38X.JIB.

18. CPOYHH JAEIIO3UTHU B BAHKH

31.12.2008 31.12.2007
BGN '000 BGN '000
CpOuHH JETO3UTH B JIeBa C OPUTHHAIEH MaTypUTET
or 3 1o 6 Mecera 1,827 1,762
CpoYHH JETO3UTH B JIe€Ba C OPUTHHAIIEH MAaTypUTET
oT 6 Mmeceua 10 1 ronuHa 1025 965
CpoucH Jeno3uT 3a OJIOKUpaHa cyma 116
2,968 2,727

HeHOBI/ITI/ITe UMAaT HWHBCCTUIIMOHHO MNpE€AHA3HAYCHUE U Ca U3NAJI0 JACHOMHWHHPAHU B

OBITapCKH JIEBa.

JloroBopeHuTe JUXBEHU HHUBA 110 CPOUHUTE JEMO3UTH ca pukcupanu u ca ot 4.00 % mo 6.25

% (2007 r.: ot 4,00% no 6.25%). ChIuTe ce MPOMEHST Ha a/IeK.

Hpes 2006 r. APYKECTBOTO € CKIIIOUMWJIO AOTOBOP 3a CPOYCH ACTIO3UT B JICBA 3a 6J'IOKI/IpaHa

cyma C OaHKa C OPUTHMHAJICH CPOK TpHU T'OAWHHU. To3u geno3ur e ¢ nea oOe3necyaBaHe Ha n3aajacHa

OaHKOBa rapaHnusa, 3a TrapaHTHpPAHC Ha Il06p0 H3MBJIHCHUE IO CKIKOYCH JOroBOp 3a YCIIYyIH.

Jleno3uTsT € ¢ OpUrHHAJIEH CPOK 3 TOAMHU U TOAMIIHA JTUXBa B pazMep Ha 9%. IIpe3 2009 r. usrnya

CPOKBT Ha IOT0OBOpA , KAKTO U TPUTOAUIIHHA CPOK IT0 JACIIO3UTA.

19. HAPUYHU CPEJICTBA 1 ITAPUYHU EKBUBAJIEHTH

31.12.2008 31.12.2007
BGN '000 BGN '000
[Mapuunu cpeacTsa B kaca 5 6
PasmmamarenHu cMeTKH 1,323 1,623
Kpartkocpounu neno3utu 2,688 2,604
O01o: 4,016 4,233
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Hanuunure nmapuunu cpencrsa kbM 2008 roa. mo TeKylld CMETKM Ha JAPYKECTBOTO ca B

cnennute Oanku: YHuUKpenut bymoank AJl, ITepBa naBectunmonHa 6anka AJl, banka JICK AJl, Th

Ammann beirapust AJl, O6enunena 0barapcka 6anka AJl, [Ipokpenutdank AJl, SG EkcnpecOank

A/Jl, Paiidaiizenoank brnrapus AJl, Koprnoparusaa Th A/, [Tupeoc bank A/l

Kpamkocpounume oenozumu ca JACIMO3UTHU B JICBa C OPUTHHAJICH CPOK OT C€JAUH 0 TpHU

Mecena. JloroBopeHuTe IMXBEHH HUBA ca Ha paBHUINA OT 2.25 % 10 4 %

10 4 %) 1 ca pUKCHpaHU IO MAICK.

Iapuunu cpedcmea u napuynu
eK8UBANEHMU

BT u.:
B nesa
BbB BantyTa

Iapuunu cpedcmea u napuunu
eK6UBANeHMU

BT u.:

JIuxBeHu
Henuxsenu

20. KAITUTAJI 1 PESEPBU

OCHOBEH aKIMOHEPEH KaluTal
®onp Pesepsen

HpeMI/II/I OT EMUCHA

Hpyru pezepBu OT pa3npeaeiieHIe Ha

nevaadara

HerHa neyanba 3a roguHaTa
Oomo:

(31.12.2007 r.: 01 2.25 %

31.12.2008 31.12.2007
BGN '000 BGN '000
4,000 4,217

16 16

4,016 4,233
4,011 4,227

5 6

4,016 4,233
31.12.2008 31.12.2007
BGN '000 BGN '000
5,639 5,639

564 427

- 130

9,336 8,805
1,402 1,102
16,941 16,103
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Ocnogen kanuman

Kbem 31 nmexkemBpu 2008 r. perucTpupaHusT akIMOHepeH KamuTtan Ha bankcepBus AJ]
BB3NM3a Ha 5,639 X. 1nB., pasnpeneneH B 563,908 oOMKHOBEHM MOWMEHHHU aKIMU C MPABO Ha TJac C
HOMHUHaJIHAa cToMHOCT Ha akius 10 nB. (31.12.2007 r.: 5,639 x. nB., pasnpeneneH B 563,908 Op.
AKIIMH).

[Ipe3 2008 . APYKECTBOTO € pa3mpeAeNiiio YacT OT HeTHaTa medamba 3a 2007 r.mof

(¢opMaTa Ha TUBUACHT B pa3Mep Ha 564 X.JiB.

OcHOBeH akLMOHEP B JIPYKECTBOTO € bbarapcka HaponHa 0aHka, KosITo mpurexana 35.85%

ot kanutana (IIpunoxenue 1).

@Dono Pesepsen sxniousa:

Obuwume 3axonosu pesepsu HOpMHUPaHU, ChITIACHO M3UCKBaHHATA HA THPrOBCKHsI 3aKOH 32

BKIIFOUBaHe KbM (hoH1 “PesepBen”.

Jpyecume pezepeu_om_paznpedesienue BKIIOUBAT HaATpYIaHUTEC reyaaou cJIea 3aACIsIHE Ha

3aKOHOBHUTE pe3epBH N0 perreHre Ha OOIOTO chOpaHHE Ha IIPYKECTBOTO, KAKTO U OCTaTbhbKa OT

Hepaznpeenenara nevanda 3a 2007 roa.

21. TPOBU3UMU 3A 3AABJIZKEHUA

31.12.2008 31.12.2007
BGN '000 BGN '000

3aabKeHHS KbM MIEPCOHANIA MPY IEHCHOHUPaHe 369 330
3aIbIDKeHUS 33 00CIIETEHUS IO THPTOBCKH JIOTOBOPH 20 -
Oo6mo: 389 330

JAbiarocpouHuTte 3aAb/DKEHHsT KbM II€pCOHAaja BKJIIOYBAT ceraliHata CTOWHOCT Ha
3aIBIDKCHAETO Ha IPY’KECTBOTO 3a H3IUIAIIAHE Ha OOE3IIeTeHHs Ha HAeTHs HepcoHan KbpM 31
JIEKEeMBpY TIPH HACTHIIBAHE Ha MEHCHOHHA BB3pacT. CrriaacHo Komekca Ha Tpyna BCEKH CITYKHTENT
¥Ma MpaBo Ha 00e3IIeTeHUE B pa3Mep Ha JIBe OpYTHU 3aIUlaTH IPHU IIEHCHOHUPAHE, a aK0 UMa TPYIOB
ctax Haj 10 TOOWMHM B HPEANPHITHETO, O0C3IMIETCHHETO € B pa3Mep Ha 6 OpYTHH 3aIuiaTH KbM
MOMEHTA Ha IICHCUOHUPAHE.

3a ompelessHe Ha Te3W 3abJDKEHUS JIPY>KECTBOTO € HaIllpaBUIJIO aKTIOEPCKa OIIEHKa, KaTo €

MOJI3BAJIO YCIIyTUTE Ha cepTHduIMpaH akTioep. Ha 0aza Ha M3roTBEHHWSA OT aKTioepa JOKIax e
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OTIpEeNIeNICHO 3aabukeHne B Oamanca kpM 31.12.2008 t. B pasmep Ha 369 x. mB. (31.12.2007 1.:
330 x.uB.).

31.12.2008 31.12.2007
BGN '000 BGN '000

Hacmosiwa cmoiinocm na 3adviicenuemo na 1 auyapu 385 311
Henpusnama 3azyba (55) (71)
3anbikenue B 0ananca Ha 1 siHyapu 330 240
Paszxonu 3a nepuona (Ilpunoscenue 8) 85 108
W3BbpieHN mianianus npe3 nepuoja (46) (17)
M3MeHeHne B HeTIpU3HATATa aKTIOEPCKa 3aryoa 50 16
Hacmosiwa cmoiinocm na 3adwancenuemo xom 31 oexemapu 474 385
Henpusznama axmrwoepcka 3azyoa kvm 31 dexemepu (105) (55)
3agbiKkeHHe IPU3HATO B 0asiaHca KbM 31 nexkeMBpH 369 330

IIpu ompenensHe Ha ceramHara cTodHOCT KbM 31.12.2008 r. ca HampaBeHHM CIIEIHHUTE

AKTIOCPCKHU MTPEAIIOJIIOKCHUA:

e CMBPTHOCT — Mo Tabnumara 3a cMbpTHOCT Ha HCHU, 3a obmata cMBPTHOCT Ha HACEJICHUETO

Ha bearapus 3a nepuona 2005 r. - 2007 r.;

e Temn Ha TekyudecTBO — Mexay 0 % mo 12 %, B 3aBUCHUMOCT OT neT 000C00eHU BBH3PaCTOBH

rpymu (2007 r.: mexy 0 % u 12.8%);

® JMCKOHTOB (PakTOp - H3MOJ3BaHA € HOpMa Ha 0aza e(eKTUBEH TOJHUIICH JIMXBEH MPOIICHT
6.2% (2007 r.: 5,76 %). Toit ce ocHOBaBa Ha JOXOJHOCTTa HA €MHCHUTE JBITOCPOUYHUTE

JLK (c 10 ronuiieH MaTypuTer).

22. TACHUMBH 110 OTCPOYEHMU JAHBIIU

Omcpouenume danvuyu 8vpxy neuanpama xbMm 31 nekeMBpU ca CBbP3aHU ChC CIEIHUTE

0o0ekTH B Oatauca:

epemenna epemenna
pasnuka Manvk pasnuka OanvK
31.12.2008 31.12.2008 31.12.2007 31.12.2007
Onucanue Ha obexmume BGN '000 BGN'000 BGN'000 BGN '000
JAbarocpounu 3a1bIKEHUS KbM
nepcoHana Mpu MeHCHOHUPAHE 369 37 330 33
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Hauucnenus no KOMIEHCUPYEMHU OTITY CKU
Ha nepcoHasa

Hewnsmuiatenu 60HycH Ha iepcoHaT

OO0e31eHKH Ha B3EMaHUS OT KIHMCHTU
[IpoBu3us 3a 3a1bIKEHUS

O0e31eHKY Ha UHBECTUIIUNA

O6ui0 akmueu no omcpoyeHu OaHvUU

Wmotn, mammnm, obopyaBane u HA

Obu0 nacusu no omcpouenu OAH YU

ITacuBH 1O OTCPOYEHH TAHBUH BbPXY
nevyajoara (HETHO)

370 37 426 43
37 4 73 7
- - 39 4

19 2
13 1 13 1
808 81 878 88
3,175 318 2,997 300
3,175 318 2,997 300
2,367 237 2,119 212

[Ipn npu3HaBaHeTO Ha OTCPOUYEHUTE JAaHBbUYHM aAKTUBU € B3€Ta IPEIBUI BEPOATHOCTTA

OTJICITHUTE PA3JIMKH Ja UMaT oOpaTHO MPOSIBJIICHUE B OBJICIIE U BH3MOXKHOCTUTE Ha JAPYKECTBOTO Ja

reHepupa JIocTaTbyHa JaHb4HA Mevanoa.

23. 3BAABJIKEHUA KbM KJIMEHTH 110 ABAHCH

3aII’I)J'I)KCHI/ISITa KbM KJIIMCHTH IO aBaHCU IPEACTABIABAT MPEATIIIATCHU NPEABAPUTEIIHO CYMU

3a MOJIHOBSIBaHE Ha cepTH(UKATH 3a eNEeKTPOHEH IMoANUC B pa3mep Ha 12 x. iB. (31.12.2007 r.: 3a

MIOJTHOBSIBaHE Ha cepTU(HUKATH B pa3mep Ha 13 X. 1B.).

24. 3BAABJIKEHUA 3A JAHBIIN

JlaHbIM BEPXY JOXOIUTE Ha (PH3MUCCKUTE JIHIA
Janbk mo0aBeHa CTOMHOCT
JaHbIy Ipu U3TOYHUKA U JPYTH TaHBIH

Oo6mo:

31.12.2008 31.12.2007
BGN '000 BGN '000
56 149

140 94

1 2

197 245
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I[aH’I)‘{HI/ITe 3aABJDKEHUA Ha APYKECTBOTO Ca TEKYIIIH.

Jo narata Ha u3gaBaHE Ha OTYETa B JPYKECTBOTO Ca U3BBPILUEHU PEBU3UU U NPOBEPKH,

KaKTO CJIC/IBA:

e Jlaubk moGaBeHa croitHocT — g0 31.12.2002 r.
e [Ibina ganpyHa peBusus — 10 31.12.2002 r.

e Hanuonanen ocurypurenex uactutyt (HOW)— no 31.12.2000 r.

25. 3AABJIKEHUA KbM ITEPCOHAJIA 1 COIIMAJTHOTO OCHUT'YPABAHE

31.12.2008 31.12.2007

BGN 000 BGN 000

Texym 3aIbJKEHUS 32 Bh3HATPAKICHUS 212 237
3aabIHKeHHS 110 HEM3IIOJI3BaHH KOMIICHCUPYEMHU OTITYCKH 316 356
Sagpipkenus koM HOU 136 128
3abIKEHUS 32 31PAaBHO OCUTYPSIBAHE 36 28
3aabIHKeHHS 32 TOOPOBOJHO COIMAIHOTO OCHTYPSIBaHE 1 2
Oowo: 702 751

3aovascenuama kom HOU u 3a 30pasno ocucypseane ChbIbpPKAT HAYUCICHU OCHTYPOBKH

BBPXY CYMHTE 32 HEM3IOJ3BaHM OTITYCKH OT MepCoHaa B pa3Mep choTBeTHO Ha 39 X. nB.(31.12.2007

r: 41 x. n1B.), u 14 x. n18.(31.12.2007 .: 9 X. 11B.).

TeKyu;ume 3a0bANCEHUS 34 6'b3HaZpa9f€()eHZlﬂ CbABPIKAT HAYUCIICHU HCUSIUIATCHU T'OJUIITHU

6oHycu B pa3Mep Ha 37 x. 1B. (31.12.2007 r.: 73).

26. IPYI'U TEKYIIX 3AABJIZKEHUA

31.12.2008 31.12.2007

BGN 000 BGN '000

Hauucnenus no Texymu pasxonu 49 66
3aabIDKEHUS 110 Y APBKKA 4 6
TapaHIMOHHU AETO3UTH OT KIUEHTH 1
O61m0: 53 73
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27. YHHPABJIEHUE HA ®PUHAHCOBMUS PUCK

B xona Ha oOmuaifHaTa cH JIEHHOCT JIPYKECTBOTO MOXeE Ja ObJie M3JN0KEHO Ha Pa3IUYHH
(PMHAHCOBHM PHCKOBE, HAl-BAKHUTE OT KOWTO ca: Ma3apeH PHUCK (BKIOYBAI BATyTEH PHUCK, PUCK OT
IpOMSIHA Ha CIpaBeAJIMBaTa CTOHHOCT U IICHOBH PHUCK), KPEOUTEH PUCK, JIMKBHJIEH PHCK U PUCK Ha
JIMXBEHO-00Bbp3aHUTE TapuyHHu motonu. OOIIOTO ymnpaBiieHWE HAa pPHCKa € (OKYCHPAaHO BBPXY
TPYAHOCTHTE HA MPOTHO3MpaHe Ha (MHAHCOBM Ma3apW W 3a IMOCTUTAHE HA MUHUMH3HpAHE Ha
MIOTEHIIMATHUTE OTPUIATETHH e(PEeKTH, KOUTO OMXa MOTJIH Jla C€ OTPa3sAT BBbPXY (DUHAHCOBUTE
pe3yiTaTH M CHCTOSHHE Ha JPYXKeCTBOTO. Tekymo (MHAHCOBUTE PHCKOBE c€ HWACHTH(UIMPAT,
n3MepBaT W HAOMIOAaBaT C TIOMOINTa Ha Pa3MYHM KOHTPOJHM MEXaHW3MH, BBBE/ICHH, 3a J1a Ce
ONpeeAT aeKBaTHU LIEHU HA YCIYTUTE, IPENOCTaBAHU OT APY>KECTBOTO, Aa CE OLEHAT aJeKBAaTHO
ra3apHUTe OOCTOSITEICTBA Ha M3BBPIIBAHUTE OT HErO MHBECTUIMH W (OPMHTE Ha MOJABPIKAaHE Ha

CBOOOTHUTE JTMKBUIHU CPEICTBA, O€3 J1a ce Oy CcKa HeompaBiaHa KOHIICHTpAIUs Ha TaJicH PUCK.

[To-nony ca onucanu pa3IMYHUTE BUIOBE PUCKOBE, HA KOUTO € U3JI0)KEHO JPYKECTBOTO IPU
OCBIIECTBSIBAHE HAa THPTOBCKUTE MY OIEpallMH, KAKTO U BB3IPUETHUSAT MOAXO0/ MPH YIIPABICHUETO HA

TE€3U PUCKOBE.
Banymen puck

HpyKecTBOTO HE € U3J0KEHO Ha BaJIYTEH PHUCK, 3alI0TO OCHOBHO HETOBHUTE OIEpalMH U
CJIEJIKM Ca IGHOMUHHMPAHU B OBJITapCcKH JieBa U/WIH €BPO, JOKOJIKOTO MOCIEAHOTO € ¢ (PUKCHPaH Kypc

CIIpsAMO JIEBA 110 3aKOH.

TabmunuTe mo-101y 000011aBaT EKCIIO3UIIUATA Ha IPYKECTBOTO KbM BayTHUS PHUCK:

31 oexemepu 2008 ¢ USD ¢ EUR ¢ dvnzapcku neea. Obuio
BGN’000 BGN’000 BGN’000 BGN’000

Dunancosu axmusu
CpouHH AeTOo3UTH B OaHKH 2,968 2,968
B3emanus oT KIMEHTH 1,006 1,006
Jpyru B3emanus - 8 8
[TapuuHu cpencTBa U €eKBUBAJICHTH 8 8 4,000 4,016
8 8 7,982 7,998

Dunancosu nacusiu
Jpyru 3aabKeHAS - 53 53
53 53
31 oexemepu 2007 ¢ USD ¢ EUR ¢ dvnzapcku neea. Obuio
BGN’000 BGN’000 BGN’000 BGN’000

Dunancosu axmusu
CpouHH AETO3UTH B OaHKH 2,727 2,727
Bsemanus OT KIIHEHTH 907 907
Jpyru B3emanus - 10 10
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[Tapuunu cpeacTBa U EKBUBAJICHTH 8 8 4,226 4,242
7,870 7,886
Dunancosu nacuu
Jpyru 3aabmkenust - 73 73
73 73

L]enosu puck

JpyXecTBOTO HE € HU3JI0KEHO Ha IICHOBH, PHUCK 3a HETaTUBHH IPOMEHHU B IICHUTE HAa
YCIyTUTE, OOCKT Ha HETOBUTE OIEPAIlUH, 3alI0TO T€ ca CIeNU(UIHA 3a OIPEACICH KPbI KIIUCHTH U
¥Ma YCTaHOBEHH MPOIEyPH 32 MEPHOANIHO aKTyaIH3HpaHe COPSIMO MPOMEHHUTE Ha Iazapa.

Chiio Taka APY>KECTBOTO HE € M3JIOKEHO Ha CHINECTBEH LIEHOBU PUCK IO OTHOLICHHE Ha
MIPUTEKABAHUTE OT HETO aKIUH, KIacH(UIIpaH Ha Pa3MOI0KEHNE U 32 Mpoaax0a, Thil KaTo Te He
ca B OOpPCOBO THpPIryeMH APYXKECTBa, OTYCTCHH Ca MO IIeHa Ha MPHUAOOMBAHE M IMEPHOAWIHO Ce

OpOBEPABAT 3a HAJIMIUEC HA UHAUKATOPH 3a 00e3IIeHKa.

Kpeoumen puck
KpemuTHUsIT pUcK € OCHOBHO PHCKBT, MPU KOWTO KIMEHTUTEC W JIPYTUTe KOHTPAreHTH Ha
JIpY’KECTBOTO HsMa Ja OBJAT B CHCTOSHUE Ja H3IUIATAT W3ILUIO U B OOMYAHHO MpPEIBUIACHUTE

CPOKOBE NBJDKUMHUTE OT TAX CYMHU IO ACTTO3UTH, TBPTOBCKH U IPYTU B3EMaHUs.

OcHoBHUTE (PMHAHCOBU aKTUBU Ha JIPYKECTBOTO HOCHUTEIIM HA KPEIUTCH PHUCK Ca MapHIHU
cpenctBa B OaHKOBH CMETKH (TEKYIId M CPOYHH [IE€NO3WTH), B3EMaHHUSI OT KIWUCHTH U IPyTH

KpaTKOCPOYHU B3CMAHUA.

3a orpaHrYaBaHe HA KPESIUTHHUS PUCK MO TEKYIIX U CPOYHH JICTIO3UTH B OAHKH, IPYKECTBOTO
€ BB3IPHUEIO TOJIUTHKA J1a pa3lpeelisi 1 NHBECTUPa CBOOOTHUTE CH MAPUYHU CPEICTBA B PA3IUIHU
(bMHAHCOBM MHCTUTYIIMH B bparapus, ¢ BUCoka permyTauus U ToKa3aH CTaOUIUTET.

[To oTHOmICHWE HAa B3eMaHUAITa OT KJIMEHTH, KOUTO Ca OCHOBHO OaHKUTEe B bBbiarapus u
rOJIeMH IPY’KEeCTBa, IIOIUTUKATA HA PYKECTBOTO € /1a U3BHPIIBA MPOAaKOUTE CH TPH yCIOBHATA HA
He3a0aBHO TUIAIaHEe /WM aBaHCOBO IUiamane. ChrOMpaeMOCTTa U KOHIICHTpAIMATa Ha B3eMaHUSITA
C€ KOHTPOJIMPAT TEKYIIO W CTPUKTHO OT (PMHAHCOBHUS OTIEN, ChIVIACHO YCTaHOBEHATA IOJUTHKA Ha
JIpY>KEeCTBOTO. 3a LIEJITa €KEIHEBHO CE MPABH IIPETe] Ha OTKPUTHUTE IO3UIUH IO KIUEHTH, KaKTO U

NOJYYCHUTC MOCTHINICHUSA, KATO C€ U3BBPIIIBA PABHCHHUC U aHAJINU3.

B3emaHusATa OT KIMEHTH ca MPEJICTaBCHU B OajlaHCca B HETCH pa3Mep, Cliei MpUCHajaHe Ha
HAYHCJICHUTE OOE3IEHKH MO0 ChMHHUTEIHH W TPYAHOCHOMpaeMu B3eMaHHus. TakuBa OOC3ICHKH ca
HaIpaBeHH KBJACTO M KOTaTO ca OWJIM HajuIle ChbOUTHS, HICHTUUIIUPAIX 3aryOr OT HECHOMPaeMOCT

CBIIACHO MPEMIIICH OIHT.
Jluxeuoen puck
JIMKBUIHHUAT PHCK C€ M3pa3siBa B HEraTWBHATA CUTyallus [PYKECTBOTO jJa HE Oble B

CBhCTOSIHUE J1a TIOCpEIIHE Oe3yCIOBHO BCHYKHM CBOM 3aJbJDKEHHS CBIVIACHO TEXHUS Mmajex. 1o
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MPOBEXk/Ia KOHCEPBATHBHA TIOJHWTHKA IO YIPAaBICHUE HA JIMKBUIHOCTTA, Ype3 KOSTO IOCTOSHHO
MOJTbpPIKa ONITUMAJICH JIMKBUJIEH 3amac MapuyHU CPEACTBa, A00pa COCOOHOCT Ha (pMHAHCHpAHE HA
CTOTIaHCKaTa CcH JIeiHOCT. [Ipy»KecTBOTO TeHeprupa U pasIoiiara ¢ J0CTaTh4HO COOCTBEHH 00OPOTHH
cpeactBa. Tekymio MaTypUTEThT M CBOCBPEMEHHOTO OCBIIECTBSIBAHE HA IUIAIAHHUATA CE CIEIU OT
(UHAHCOBUS OTJEI, KaTO Ce MOUTbpiKa eKeTHeBHA HH(POPMAIIHS 32 HATUIHUTE TAPHUYHU CPEICTBA U
MIPEICTOSIINTE TUTAMAHNS. 32 CBOOOMHUTE CPEICTBA C€ OOMHUCISI KPaTKOCPOYHO MHBECTHUPAHE IPH

Hall-100pH JINXBEHU PAaBHUIIIA.
Mamypumemen ananuz

[To-nomy ca mpeacraBeHd (PMHAHCOBUTE aKTUBU M IACHBM Ha APYKECTBOTO KBbM JaTaTa Ha
OanaHca, TpPYIUPaHU IO OCTaThueH MaTypuTeT. Tabnuiara ¢ M3roTBeHa Ha 0a3a Ha HEMUCKOHTUPAHU
Mapu4yHd MOTOLM M HaW-paHHa [ara, Ha KOSATO B3E€MaHETO, PECH. 3aJbJDKEHHETO € H3UCKYEMO.

CYMI/ITG BKJIIOYBAT I'JIaBHUIIU U JIUXBU.

31 dexemepu 2008 00 1 m. 1-3 m. 3-6 m. 6-12m. Hao lo. Oowo
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000

Dunancosu axmusu

CpouHH 1e1I03UTH B OaHKU 1,322 513 119 1061 3,015

Bsemanmus ot kineHTH 1006 - - - - 1006

Jpyru B3emanus - - - 8 - 8

IMapu4nu cpencTBa 1

€KBHUBAJICHTU 3,466 559 - - - 4,025
5,794 1,072 119 1,069 8,054

Dunancosu nacusu

Jpyru 3anbiKkeHust 53 - - - 53
53 - - - 53

31 dexemepu 2007 00 1 m. 1-3 m. 3-6 m. 6-12m. Haole. Oouwio
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000

Dunancosu akmusu

CpodYHH IENIO3UTH B OAHKH 1,258 511 - 999 119 2,887

Bzemanwus ot kimeHTH 907 - - - - 907

Jpyru B3emanus - - - 10 - 10

[Mapuynu cpeycTa u

€KBUBAJICHTHU 3,705 537 - - - 4,242
5,870 1,048 - 1,009 119 8,046
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Dunancosu nacueu

Hpyru 3abioKkeHus 72 - - 1 - 73

72 - - 1 - 73

Puck na nuxeeno-obsvpsanume napuunume nomoyu

Karo msmio apykecTBOTO MMa 3HAYMTENTHA YacT JIMXBOHOCHHW aKTHUBH, W3pa3sBallld ce B
WHBECTUIIUN B KPATKOCPOYHH W Oe3cpouHr OaHKOBU Aeno3uTd. CpOYHUTE JCTO3UTH ca ¢ PUKCUPAH
JIMXBEH TMPOIEHT a0 Tajex. Hanmynocture mo Oe3CpOYHM JEro3uTH B OAaHKOBH CMETKH Ce
OJINXBSABAT Ha 0aza Ha oduIMaTHO 00sSBEHUTE (UKCHpPAHU JIMXBEHW HHWBA OT ChOTBETHATa OaHKA W
OPUXOIUTE OT TAX Ca HECHIIECTBEHH MO pa3Mmep. JIMXBeHM HMBa IO TO3M THUI JEMO3UTH HE ca
JIUPEKTHO 0OBBP3aHM C TTa3apHHU JIMXBEHH WHIEKCH, HO CHIIEBPEMEHHO MOTaT Ja ObJaT eHOCTPaHHO
MIPOMEHEHN OT OaHKaTa-KOHTpAareHT, B CIEACTBHEC Ha IPOMEHUTE Ha mazapa. Ilopagm ToBa Te3m
JIETIO3UTH Ca TPETHPaHHW KaTo ()MHAHCOBM aKTHUBH C NPOMEHIIMB JIMXBEH NpPOIEHT. B pesynrar Ha
TOBa JIPY’KECTBOTO CUHTA, Y€ MPUXOANUTE M OINEPATUBHHUTE NMAPUYHHU IOTOIH Ca B TONSAMa CTEICH
HE3aBUCHMHU OT KPaTKOCPOYHHU IIPOMEHU B Ma3apHUTE JINXBEHU PAaBHUIIIA.

KbM 31.12.2008 r. 1pyKecTBOTO HE € U3JI0KEHO HA JIMXBEH PUCK OT CBOUTE IBJITOCPOYHU U

KPaTKOCPOYHHU 3aABJIKCHHUSA, 3alI0TO CHINUTE HE Ca JIMXBOHOCHHU.

31 nexemBpu 2008 JluxBenu HesuxseHn O0mo
Dukcupan IlIpomennue
auxeen % auxeen %
BGN '000 BGN '000 BGN '000 BGN '000
@DUHAHCOBYU aKTHBU 5,657 1,323 1019 7,999
®DUHAHCOBYU IIACUBH - - 53 53
5,657 1,323 1,072 8,052
31 nexemspu 2007 Jluxsenu Henunxsenu Oo6uo
QDukcupan nuxeen IIpomennue
% auxeen %
BGN '000 BGN '000 BGN '000 BGN '000
937
DruHAaHCOBU aKTUBH 5,439 1,623 7,999
DduHAHCOBH MACUBH - - 73 73
5,439 1,623 864 7,926

Vnpaenenue na xanumanoeus puck
C ynpaBieHHETO Ha KamuTala JIPy>KECTBOTO NN J1a Ch3AaBa U MOJIbPKa Bb3MOKHOCTH TO

Ja TMPOIBIDKA Aa (DYHKIMOHMpPA KaTo JEHCTBAIIO MNpEANpUATHE M Ja OCUTYpsiBa ChbOTBETHaTa
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BB3BPBINAEMOCT HA WHBECTHPAHHUTE CPEACTBA HA aKIMOHEPUTEC W CTOMAHCKHU IIOJI3M HA JPYTHUTE
3aMHTEPECOBAHU JIMIA OT U YYaCTHHIM B HETOBHUS OM3HEC, KaKTO M J1a MOAIbpKa HOPMAaTHBHO
M3KUCKBAHUTE CTOMHOCTH Ha KaIHUTAIL.

JpyXecTBOTO TEKylml0 HaOIf0JaBa OCHTYPEHOCTTa M CTPYKTypaTa Ha KamuTala CH.
XapakTepHOTO 3a HEro €, 4e TO TPAAWIMOHHO (HUHAHCHUpA JEHHOCTTa CH OT COOCTBEHHUTE CH

TeHEpUpaHu rneyajgou u Ype3 OT CBOUTE aKIIUOHEPHU, 0e3 M3I0JI3BaHe Ha JBJTOB KaItuTall.

Cnpagednusa cmounocm

CrpaBeyiuBaTa CTOMHOCT Hal-00II0 MPeICTaBIsABa CyMarTa, 3a KOSTO €AWH aKTHB MOXE Ja
ObJic pa3MECHEH WU €HO 3aJBDKCHHE Ja ObJe W3IUIATEHO IPU HOPMAIHU YCJIOBHUS Ha CIENIKATa
MEXIy HE3aBUCHUMHU, JKeJlaelu U MHPOPMUPAHH KOHTpareHTH. IloJMTHKaTa Ha APY>KEeCTBOTO € Ja
OTIOBECTsIBA BHB (DMHAHCOBUTE CH OTUYETH CIpaBEIMBATa CTOWHOCT HA (DMHAHCOBUTE AKTHUBH H
MIACHBH, KOUTO HE Ca MPEJICTaBEHH II0 CIIPaBEIINBa CTOHHOCT B 0allaHca, M 3a KOUTO CHIIECTBYBAT
KOTHPOBKM Ha TMa3apHU IICHW W/WIM JOCTAThYHO HAJCKIHH HM3TOYHUIM Ha HHpOpMaIus 3a

npujiaraHe Ha Apyra aJITCpHaTUBHU OLCHBbYHU METO/IU.

Konrnenmusta 3a chopaBemuBata CTOWHOCT IpeaIojara peanu3upaHe Ha (UHAHCOBU
WHCTPYMEHTH 4pe3 npojaxoba. B mosedero ciaywan, odade, 0COOEHO 1O OTHOIIEHHE HA ThPTOBCKUTE
B3EMaHMsI M 3abJDKEHUS, W JCTMO3UTUTE, APYKECTBOTO OYaKBa Jla peaiu3upa Te3u (PUHAHCOBH
aKTUBH YPe3 TAXHOTO ISUIOCTHO 0OPATHO HM3ILIAIIAHE MITH PECII. IoTacsSBaHe BEB BPEMETO. 3aTOBA T
Ce TPEJCTABSAT 10 TAXHATA aMOPTHU3HPYEeMa CTOHHOCT.

Cpuio Taka royisMaTta 4acT oT ()MHAHCOBUTE aKTHUBU M NACHBH Ca WM KPATKOCPOYHH IO
CBOSITA CBHITHOCT (THPTOBCKH B3€MaHUS M 3aIBIDKCHHUS), WIH Ca OTpa3eHH B OallaHca MO Ma3apHa
CTOMHOCT (TpeoCcTaBeHH OAaHKOBHW JIETIO3UTH), WU TMPEACTABIsABAT WHBECTHIIMM B aKIUU Ha
JPY>KECTBa OT 3aTBOPEH THII, KOUTO HE CE ThPryBaT CBOOOIHO M HAMAT aHAJIO3HM HAa MECTHUS TMa3ap -
MOpajgyd TOBa TSXHATa CIpaBeAJIMBa CTOWHOCT € MPHUOJM3WTETHO paBHA Ha OajaHcoBaTa WM
CTOMHOCT.

JIOKOJIKOTO BCE OIIle HE CHIIECTBYBA JIOCTATHYHO Ma3apeH OMHT, CTAOMIHOCT M JIMKBHIHOCT
32 TOKYIIKA M TMPOJaXOM Ha HAKOW OT NIPUTESIKABAHUTE OT JAPYKECTBOTO (PUHAHCOBH AKTUBU U
MAcUBH, 3a TAX HsIMa JOCTATHYHO W HAJACKIHU KOTHPOBKM Ha Ta3zapHU IIeHH. PHKOBOICTBOTO Ha
JPY>KECTBOTO CYUTA, Y€ MPH CHIIECTBYBAIIUTE OOCTOSTEICTBA MPEICTABCHUTE B OajaHca OICHKH Ha
(hMHAHCOBUTE aKTHUBU W MACUBH Ca BH3MOXHO Hal-HAJCKIHH, aICKBATHH M JIOCTOBEPHH 3a IEIHUTE
Ha (puHAHCOBaTa OTYETHOCT M Ca OJU3KO JO TAXHATa CIPAaBEIIMBA CTOMHOCT, B 3aBUCUMOCT OT

TEXHUSAT XapaKTep U MaTypUTET.

28. CBbP3AHMU JIMIIA U CAEJIKHN CbC CBbP3AHU JIMLIA

brarapcka nmapomna 6anka (BHB) mputexkasa 35.85 % (2007r.: 35.85 %) or kamuTana Ha
JIpY’KECTBOTO, KAaTO C€ SBSIBA MAaXKOPUTAPCH AaKIMOHEp, a IPY)KECTBOTO - HEHHO acOIUUpPaHO

MpeaIpUsITHE.
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BAHKCEPBU3 A/l
MPUJIOXEHMA KbM I'OANIITHNA ®PUHAHCOB OTUET
3A 2008 TOAMHA

OcwiiectBennte npe3 nepuoja caenku ¢ bBHB ca kakrto cienpa:

31.12.2008 31.12.2007

BGN '000 BGN '000
JlocTaBKH, B T. 4.: 20 20
lNoguiHa Takca 3a CUCTEMEH OIepaTop 20 20
IMpona:xom, B T. 4.: 842 528
PazpaboTBane u noapeKKa Ha cCOPTyep 771 464
O6paboTka 1 mpeHoc Ha HH(POPMAITHS 43 39
Yenyru no BUCEPA 26 24
udposnu ceprndukarn 3a eNeKTPOHEH MOIIHC 2 1

KoM 31 nexemBpu pazdeTHuTe B3aumooTHolienus ¢ BHB BkmouBar:

31.12.2008 31.12.2007
BGN '000  BGN '000

B3emanns, B T.4. 51 46
TBpProBcku B3eMaHHUs 51 46

HpyxectBoto ¢ mpurexasano 50 % ot kanurana Ha “Crapa minanuHa” AJl, B KOeTo
JIPYKECTBOTO MMa ChBMecTeH KOHTpou ¢ O0muHa Benuko TepHOBO.
HpyxectBoTO € nukBuaupaHo u bankcepsuz AJl e momyuunmno npe3 2008r. B3emMaHusITa CH 1O

MpeocTaBeHa BpeMEeHHa (DMHAaHCOBA TIOMOIIL B pa3Mep Ha 48 X.JIB. U JINKBUAAIMOHEH JisT 80 X.JIB.

Bb3Ha2pa:>fcdeHuﬂ Ha KJIto4oeus ynpaejileHCcKu nepCconal
CBCTaBbT Ha KITFOYOBHS YOpaBJICHCKHU IICPCOHAI € OIIOBCCTCH B HpHHO)KeHI/Ie 1.1.
B’B3Hal"pa>KIleHI/IHTa Ha KIIIOYOBHUA YIIPABJICHCKH IEPCOHAJ BKIIIOYBAT 3allUlaTU W JAPYTd

KpaTKOCPOYHM JOXOAM B pa3Mep Ha 434 x. n1B. 3a 2008 r. (2007 r.: 495 x.11B.)

29. JOIbJIHUTEJIHU OIIOBECTABAHUA BbB BPb3KA C PETYJIATOPHHU
N3NCKBAHUA

JpyXecTBOTO € perucTpupaH IOCTAaBUMK Ha YJOCTOBEPHUTEIHM YCIyrd IO 3aKoHa 3a
CIIEKTPOHHHUS JOKYMEHT MU €JCeKTPOHHHS IOANMC M CBIJIACHO H3MCKBaHUsATa Ha Hapenba 3a

JEMHOCTTa Ha JOCTAaBUMIMTE Ha YJOCTOBEPUTENIHHU YCIYyIH, Pela 3a HEHMHOTO IpEeKpaTsBaHE WU 3a
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BAHKCEPBU3 A/l
MPUJIOXEHMA KbM I'OANIITHNA ®PUHAHCOB OTUET
3A 2008 TOAMHA

M3HUCKBAHUATA TIPU TPEAOCTABSIHE Ha YIOCTOBEPUTEIHH YCIYTH, CIIEABA Ja pasloyiara MO BCIKO
BpeMe ¢ 00opy/IBaHE ChC crielM(PUIHA (YHKIIMOHATHOCT, onpeesieHa B wi. 28 ot cbmara Hapenoa,
¢ OanaHcoBa CTOMHOCT Ha TE3W aKTHBM He mo-Maika oT 150 x. nB. Kem 31.12.2008 r. 6anancoBara
CTOMHOCT Ha MPUTEKABAHUTE OT JAPYKECTBOTO aKTUBUTE MO WI. 28 or Hapenbara e B pa3mep Ha 174
x. 8. (31.12.2007 r.: 154 x. nB.) AKTHBUTE W TsAXHaTa OalaHCOBA CTOMHOCT ca OMOBECTEHU B
[Ipunoxenue A.

Cpriacho wi.38 oT 3akoHa 3a CYETOBOJICTBOTO, JAPY>KECTBOTO Clie[lBa Ja OIOBECTU
HAYHCJICHATE 3a TOJMHATA CYMH 3a YCIyTHTE, MPEJOCTaBIHH OT PETHCTPUPAHUTE OIUTOPH Ha
MPEIIPUATHETO, TIOOTACTHO 3a; HE3aBUCHM (PHHAHCOB OJIUT, TAaHBYHH KOHCYITALUU U IPYTH YCIYTH,
HECBBP3aHU C OJIUTA.

HezaBucum onutop Ha ,,bankcepsus” AJl, naznauen c IIporokon Ne 230t 20.05.2008 r. Ha
O6uIoTo cKOpaHue Ha akMUoHEepUTe € ,,JlpyxkecTBo 3a oguT u kKoHcydTtauuu” OO/l Hauucnenure
CYMH Ca KaKTO CIIe/IBa:

» He3aBucuM oauT Ha FOOUIIHUS (PUHAHCOB OTYET — 12 X.JIB

» Ilpernen Ha TOAMITHYS JOKJIAT 33 AEHHOCTTA — | X.JIB.

30. CbBUTUSA CJIEL JATATA HA BAJTAHCA

He ca HacTpnuim co0uTHS cjIea naraTta Ha 6ancha, KOHWUTO Ja OKa3BaT ChbIICCTBCHO BJIMSHNC

BBPXY UMYIIECTBEHOTO U (PMHAHCOBO CHCTOSIHHE Ha JPY>KECTBOTO.
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Onuc Ha aKkTUBUTe cobcTBeHOCT Ha baHkcepsus A}

MpunoxeHne A

OTroBapALLM Ha USUCKBAHUATA Ha un.28 ot Hapeg6aTa 3a AeiHOCTTA Ha AOCTaBUMLUTE HA
YAOCTOBEPUTENHU YCAYTU, peaa 33 HEeIHOTO NpeKpaTABaHe U 3a U3UCKBaHUATA NPU
npenocTaBAHE Ha YA0CTOBEPUTENTHU YCAYTH.

HanmeHoBaHue

KneTtka "En.noannc"
AQMUHUCTPATUBHA Crpasa
Brocade/r/20-port 4Gb SDN Switch
Brocade/r/20-port 4Gb SDN Switch
CTpyKTypHa naH KabesHa cuctema
IBM nnaTka-HS20 Blades
MoxaporacutenHa MHCTanauma

HenpekbcBaemo 3axpaHBaHe UPS 30 kw

Lincko Pytep

MpeHocum komntoTep T61p C2D T7500

Copsbp Vector XR - 300N/2GEM
PC - npeHocnumo T60CD2 7400
KnnmaTtmyHa cuctema Tochiba RAV
Mperkos moayn 2nopt.10/100

PC cbpBbp Vector Sa 02R2

MpeHocum KomntoTbp T61p C2D T7500

KnnmaTtmyHa cuctema Midea KF
Kacu ceiid

PC VEKTOR VI.D2I-E640

PC VEKTOR VI.D2I-E640

PC VEKTOR VI.D2I-E640

PC VEKTOR VI.D2I-E640

PC VEKTOR VI.D2I-E640

PC Copsbp DELL PE 160

PC Copsbp DELL PE 160
Cnctema 3a KOHTPOA Ha A0CTbMa
Kacu cend

AnapmeHa CUrH.1M3B.cucTema
Cobpsbp Vector Sa 02R2
YcTpoicTBo 3a 3awmTa PIXF

PC Toshiba SAT PRO P 30-116

PC Toshiba SAT PRO P 30-116

PC npeHocumo DELL Latitude D800
PC Intel P D 830 3,0 GHz
CopBbpHM WwKadose TRITON

banaHcoBa

CTOMHOCT KbM

31/12/2008
BGN

30 144
21160

10393
4992
4034

282

1919
400
1587
922
1365

959
1170
775
735
735
735
735
735

528
642
778

399
399
91

62
452

banaHcoBa

CTOMHOCT KbM

31/12/2007
BGN

31730
22218
15398
15398
10971
7211
4342
3671
3658
2913
2828
2490
1950
1893
1679
1457
1404
1249
1090
1090
1090
1090
1090
1071
1071
1057
984
933
927
778
741
741
708
675
669



Copsbp Vector Si PT-280 AS
MoHuTop "Samsung 32" LCD
TeneBnsnoOHHa cucTeMa 3a HabnogeHne
PC AMD Athlon XP 2500

PC AMD Athlon XP 2500
KoMyHMKaUMOHEH WKad

PC AMD Athlon 64 3000

PC Vector Vi mod. Pi-320 DW
PC P4-630 3.0 GHz

TenedoHHO 3axpaHBaHe
SANBLADE FC 2GB,133 MHz
KomyTtaTop Switch - 24 nopt
En.tabno wkaop

UPS no 3 kw

UPS no 3 kw

PC P4 3,2 GHz INTEL
MoHuTop 21" HP Pl 120

PC cbpsbp PENTIUM 3 ATN
KnnmaTtusatop tvn CNJINT
LWKad ¢ 3 nAbTHM BpaTH

LWkad ¢ 3 nabTHM BpaTH

LWKad ¢ 3 nAbTHM BpaTH

LWkad ¢ 3 nabTHM BpaTH

WKad ¢ 3 nAbTHM BpaTH

LWkad ¢ 3 nabTHM BpaTH

Xapa guck 3a PC

IBM - 2107 AncKkoBa noacucrema
IBM - 2107 AncKosa noacucrema
IBM Switch Oprical - 8 port

IBM eServer Blade Center Chas
IBM nnaTka - HS20 Blades
Upgrade 2x16 HDD 3a IBM 2107
Upgrade 2x16 HDD 3a IBM 2107
AunsenreHepatop AJ220P

UPS on line DIAMOND 3

IBM nnaTka - HS21 Blade
KoHueHTpaTop Firewall
KoHueHTpaTop Firewall

Mogayn 10 AIP Security

Mogayn 10 AIP Security

PC - npeHocumo MacBo
Cbpsbp Dell Pe 2900

Cvpsbp Dell Pe 2900

KnnmaTtuk Mc Quay M 5 CM
Jnuens 3a PTC go 10T
NnueHsumn 3a IBM Total Storage
NnueHsun 3a IBM Tivoli Mfnitor

414

56
51
249
47

(o< I Vo INo R Uo B o Vo)

11167
11167
563
569
317
8781
8781
2098
485
474
412
412
200
200
1664
4420
4420
228
4998
7992
8654

574
522
461
394
354
327
326
270
259
247
244
231
231
205
205
188
180
113
108

44

44

43

43

43

39

13



IBM /lnuensnmn 3a HACM/XD 5403
Vmware infrastructure 620
Vmware infrastructure 1252

173 639 153973
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