34 uzdadeH 1uyens
3a onepamop
H@ RAGMENCHA CHCMEMA

Ha ocnosanue wn. 97, an. 1, 6v6 épwsxa cun 137, an. 1
om 3akoHa 3a naamedcHume YCiyeu
U MAAMENCHUIE CUCTEMU
¢ Pewenue Ne 2 om 26.01.2012 2.
Ha Yapasumenua coeem

Bwieapckama napoona 6anka usdade nuyens na

wBOPHKA -BEAHKCEPBH3“ AJ

30 ONEPAMOP HU NMAAMENCHA CUCIMEMA
€ OKOHHAMENHOCH HA CENTIMEHINA
30 0BCAYHCBAHE HA KAUEHMCKY BPEBOOU 6 e6P0,
nPeGHAZHAYeHN 3 USHBAHEHUR
8 OnpedeneH MOMEHm, KOWmo:

npuema 1 06pabomea c 8anbOPA HA CUCMEMHLSL DeH

UInNpamenu om 6aimume—yqacmﬁuuu KbM cucmemama,

10 NPedsapumenro onpeoener 2pagdux .
nooasa 6 TARGET2-EHE nuamexcuu uHcmpykyuy
30 CeMbAMENN HA HEMHAMA NOZUYUA
HA 6CAKA BAHKA — YHACMHUK 6 CUCTEMAMA,
NOAVYEHA 6 PEIVIMAM HA MHO20CMPAHHO HeMUpane
HA B3AUMHUME 3A0BANCEHUA HA BAHKUME-YUACMHULU;

USHPAWA 00 6CEKU O YHACHULUME 6 CUCINEMAMA
UHPOPMaYUL 3G PE3YAMAMUME OM CEeNTbIMERMA
HA USHDAHEHUME YPE3 HEA NPEGOOU.

YAOCTOBEPEHME

na TARGETZ2 napexcoanun na cmotinocm nod 50 000 espo,

CERTIFICATE

of a license
issued to a payment
System operator

 Pursuant to Article 97, para. 1 in relation -
to Article 137, para. |
" of the Law on Payment Services
and Payment Systems, by Decision No 2
of the Governing Council dated 26 January 2012,

The Bulgarian National Bank has issued a license to

BORICA-BANKSERVICE AD

of a payment system operator
of a payment system with settiement finality
for servicz'hg customer payments in euro
fo be settled at a designated time,
which is allowed to:

accept and process orders of up to EUR 30,000
with the TARGET? system day value date
sent-by participating banks to the system;,

send to TARGET2-BNB under a predetermined schedule
payment instructions for settlement
~—of the net position of banks
participating in the system, which is calculated
as a result of multilateral netting of the mutual obligations
" of the banks participating in the system;

Jorward to each system participant information
aboul the settlement outcome
of the payments executed via the system.

Hean Hexpos
Ynpasumen

Ivan Iskrov
Governor
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